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THE NATION’S BUSINESS 


It Shouldn’t Have 
Taken 62 Years 


: Ruling of the Supreme Court this week confirms the general 
‘ suspicion that the 62-year-old ban on the manufacture and. sale 
of margarine has been illegal. Now when they can’t get, or think 
they can’t afford butter, Canadian housewives will be able to 
secure a palatable and a suitable substitute. Up to now when 
butter was not available they had to go without. Canada alone of 
all civilizéd countries prohibitéd a healthy and nourishing sub- 


stitute food product and permitted an absolute ENT to the 
_ makers of butter. 


For years the Canadian Parliament has refused to face the 
‘ mhargarine issue. With a few notable exceptions members of every 
_ political party have dodged it. Now that the Supreme Court has 
' announced its ruling, it is:to be hoped that the authorities at 


, Ottawa and the provincial capitals pluck up enough courage to lift 
‘ the restrictions completely. 


. As The Financial Post has -poirited-out again and again, there 
-» has never been the slightest»excuse for any ban. It constituted 
‘the rankest kind of discrimination against millions of citizens 


-* and favored a smail producing group thatin recent years has 
a unable to supply a market . ‘over which .they nea absolute 
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eatin meee sale of margarine ‘be’ 


course, to the normal pure food require- 
be no nonsense about special- color or 
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Margarine is Here 


With Many Problems‘ 


Await Clarification 


on Stand of Provinces 


—One Company Ready to Produce—Will Farm 
Group Appeal to Privy Council? 


What's the score on margarine 
now that the Supreme Court 
has cleared its manufacture in 
Canada? What's the expected de- 
mand and how do we stand on 
raw material supplies? Who will 
be the producers and what are 
their plans? 

These questions and a dozen 
others arising out of them, were 
the talking points about which 
discussion on this new food in 
industry for Canada revolved at 
midweek; but specific answers 
were hard to come by: 

Even the company which had 
beaten all others to the draw in 
planning for manufacture, Can- 
ada Packers Ltd. (which promis- 
ed Toronto consumers margarine 
“within a few days,” likely by 
week end) had to answer “we're 
still milling around.” 

From ‘questions put by The 
Financial Post to the Big Foue 
companies in’ edible oil refining 
and to other a these facts 
emerged: 

1..No. shortage of raw ma- 
terials (i.e. vegetable oils, not- 
ably peanut and soybean. oils) 

at present exists or is antici- 
pated (although imports con- 
trolled by International Emerg- 
ency Food Council), unless de- 
mand for ‘margarine reaches 
U. S. levels. 

2. Only one company, Canada 
Packers Ltd., is ready.to go into 
immediate production; a second, 
Swift Canadian Co, will follow 
in three-four months. Lever 
Bros, expects to be in produc- 
tion a year from now; will im- 
port from its Newfoundland sub- 


sidiary after April 1, when Con- 
federation becomes effective 
(since imports are still banned). 
The fourthvof the Big Four, 
Procter & Gamble Co, of Can- 
ada has no production plans as 


et. 

3. One of the largest American 
producers, Glidden Co., is look- 
ing the situation over, consider- 

ing’ a plant here. A paint-mak- 
ing branch of. the firm is al- 
ready. established in Canada. 

4. Canadian margarine will 
sell at 38-40c a lb at the start; 

it’s planned that it will come 
ready-colored like butter. First 
product will be margarine (all- 
vegetable oils fortified with Vi- 
tamin A) as distinct from oleo- 
margarine (about 40% animal 
oils). 

5. Western Canada this year 
produced enough oil seed to 
make 35 million Ibs. of margarine, 
could produce all Canada’s re- 
quirements at prices to allow 
sale of margarine at 30-40c. a lb., 
Prairie processors state. 

Appeal Still Possible 

Several points had yet to be 
clarified at midweek. 

No statement had been made on 
the question of an appeal to the 
Privy Council on the Supreme 
Court’s majority ruling, The Fed- 
eral Government could appeal or 
could allow a contesting party 
such as the Canadian Federation 
of Agriculture (which h&d this 
course under consideration) to 
make such an appeal. 

The provinces still had the right 
to regulate manufacture, to the 

(Continued on page 3, col, 3) 


See Provincial Sales Tax 
‘Must’ for Newfoundland 


OTTAWA (Staff) — Turning 
point inthe critical and extended 
negotiations leading to confed- 
eration between Canada and 
Newfoundland was the willing- 
ness of the Canadian Government 


Special Hcenses: Margarine i eliedto‘exacly the sme tet ancial 


eater 


é * 7 * 


Make New Partnership Work 


Barring some extraordinary and unforeseen event, next March 
will witness fulfillment of the plan of the group of statesmen 
that gathered in the old’Provincial Building in Charlottetown in 
1864. The objective was a confederation of all the British 
provinces of North Raaciin: their hope, a strong, prosperous and 
united country embracing the northern half of this continent. 
Newfoundland’s ‘entry into Confegeration’ next spring will com- 
plete their work. 

With approval o* the terms of union it will be up to every 
citizen of Newfoundland and Canada to make the new partner- 
ship work. And we can e it work if we look forward and not 
backward, if we regard ourselves as full partners in a joint 
enterprise, if we recognize this as permanent and i nas 

union. 

Both sides have much to gain and both sides will surely dain 
if we resolve firmly to overcome the initial difficulties of meshing 


our individual economies, and ‘minimize and not magnify our 
petty differences. 


+ 
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Secialism and Corruption 


The current investigation into allegations of fraud among 
high officials of Britain’s Board of Trade has a. shocking effect 
‘perhaps out of proportion to the corruption that may be involved. 

British government services have for so long enjoyed a 
reputation for high-calibre integrity that people are reluctant 
to believe the men who head them are susceptible to the bland- 
ishments of slick lobbyists or string-pullers who peddle remun- 
erative directorships, expensive gifts and lavish hospitality for 

. “value received.” - 

The “value received” appears to have been favorable decisions 
made by Board of Trade officials, the wangling of: special 
privileges and all the. other under-the-table deals invariably 
associated with government graft. 


_ During the last war, there was remarkably little of this sort 
of thing untovered in Britain, Canada and the United States; and 
there is every reason to believe that little of it went on. 


But it is perhaps.not so surprising, after the first shock wears 
off, to see. it happening in postwar Britain where, under a 
Socialist government, politicians and civil servants have 
. retained wide arbitrary powers; where they can make or break, 
‘help or hurt businesses by their decision about the granting or 
withholding of a permit, the allocation of materials, and so on. 

The case in question seems to add proof, if it were needed, 
that Socialists have no monopoly on virtue, as the CCF con- 
stantly pretends. What it does prove is that the more bureaucracy 
you have the greater the temptation. . 


‘Socialism ih postwar Britain, with its more stringent control, 
its super-regimentation (in quintuplicate), its burdensome 


supervision from morning to night, from cradle to grave, has | 152-53 


created the atmosphere and attitude that may smother all ‘public 
virtue. 


Britons have been made into bootleggers, spivs and black | 1958-59 
marketers. Every new regulation has brought with it the search | %°) 
for a loophole; every new control is accompanied by a platoon | miss! 


‘of “fixers” who know how (and the price) to get around it. 


J not 


by 
transitional grant to Newfound- 
land over a 12-year 


ance frdm $26.1. millions ‘in the 
original offer to $42.7 millions. 

In the original offer, Prime 
Minister King said the terms, in 
their financial aspects, were “as 
far as the Government can go 
under the circumstances.” He 
added: “the Government could 
readily contemplate any 
change: in these arrangements 
which would impose larger fin- 
ancial burdens on Canada.” 

The official explanation of the 
Government’s having overridden 
Parliamisntary authority and ex- 
tended the financial assistance is 
that the original — calculations 
weve in error... .in short, that 
it has not exceeded the orginal 
terms in principle; that it has 
merely implemented the same 
principle »f assistance, based on 
new and more accurate calcula- 
tions of cost. 

It is true that the original esti- 
mates of what Newfoundland 
would require to be self-support- 
ing, as a province, were subse- 
quently found to be grossly in 
error. (Newfoundlanders point 
out that the Canadian Govern- 


~ment’s estimates of its own do- 


mestic budget were notoriously 
wrong in 1947). It is also true 
that the present Government was 
determined to take a broad and 
objective view of the situation; 
determined to have the negotia- 
tions succeed, and to avoid any 
charge that the .issue was lost 
through niggardly dealing. 

The best estimate The Finan- 
cial Post can obtain is that in 
the first six years of the agree- 
ment, the “gap” in revenues 
over expenditure was about $25 
millions, or close to $4 millions 
annually. Of this, half was ab- 
sorbed by Canada and half by 
Newfoundland. The actual dif- 
ference between the original 
Canadian offer in these first six 
years and the final offer is $12.8 
millions. The actual difference in 
transitional payments by Canada 
over the entire 12-year period is: 

Transitional Grants to aiamsomeeneant 

New Basis Old Basi 
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3383333333333"! 
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Such regimentation invites corruption; some will always pay for | may be 


fast passage through the bogs of officious officialdom. 

Canadian and other visitors to Britain are almost always 
appalled at the extent to which influence and favoritism has 
become rampant. There is no reason at present to believe the 
current inquiry has done more than lift the lid of the scandal 


yet to be uncovered, or will end the system that has allowed it 
to grow and flourish. 


ving|In Quebec. 


How will Newfoundland fill 
the gap in her own accounts 
Although there is no commit- 


ment in the terms of. union, it | 


is believed and stated here, that’ 


the only way in which this gap 
can be filled by the new province 
is. to impose a provincial sales 
tax, over and above the 8% sales 
tax, which will automatically ap- 
ply on goods now taxed in this 
sway -by. Canada. 

Such a tax cannot be imposed, 
however, until a provincial legis- 
lature comes into existence, This 
will be about three to four 
months after union.’ 


Publication Office: Toronto, December 18, 1948 


PRICES 


Margarine grabbed all the price | 


Until After’49 Election? 


| headlines this week. 


With the Supreme Court's de- | 
cision that the federal ban on 
margarine production was ultra 
vires, potential producers, dairy- 
men, and consumers were all in 
a “tizzy.” One producer—Can- 
ada Packers Ltd. -- declared 
themselves ‘ready for immediate 
production as early as next week, 
but others would take from three 
months to a year. (See page l 
story.) 


What about prices? Producers 
estimated retail price of margar- 
ine at about 40c a lb. (about 34c 
lower than prevailing butter 
prices). What the long-term ef- 
fect on butter consumption and 
prices would be, was still very 
doubtful—there were too many 
technical and political problems 
to go through yet. 

Before there could be any mass 
shift to margarine, producers 
would have to produce and sell 
hard. And as yet there were no 
estimates of potential productive 
capacities. But with creamery 
butter stocks estimated at 42.5 
million lb. on Dec, 1 (down over 
16 million lb. from the same date 
last year), producers could well 
afford to take a look at the U.S. 
situation, There margarine alone 
is credited with bringing butter 
prices down from postwar highs 
of $1 a lb. to 65c-70c level. But- 
ter consumption has dropped 
from 17 lb, per capita in 1940 to 
about 10% lb, this year, while 
margarine jumped from 2.4 Ib, 
per capita to 6 lb. over the same 
period. Could be a long-term 
sign for Canada. 


Tin Plate got its New Year 
price resolution in early. 

Carnegie-Illinois Steel Corp. 
and National Steel Corp, an- 
nounced price boosts of sHghtly 
over 10% on tin plate products 
for the whole year 1949, The rise 
was the first in a year, as tin 
plate is normally sold om a con- 
tractual year basis. 

Blame for the new increase 
was laid at the doorstep of ad- 
vancing raw material costs (tin 
aloge has jumped from 80c an, 
oz. level to $1.03) and higher la- 
bor costs. End result probable: 
increases in prices of cans. 

The new tin plate prices as 
quoted by Carnegie-Illinois, per 
base box of 100 Ib. f.o.b, Pitts- 
burgh and Gary Mills are as 
follows (former prices in paren- 
thesis): 

Electrolytic tin plate .25 Ib. 
coating, $6.45 ($5.80); electro- 
lytic tin plate .50 lb. coating, $6.70 
($6.00); electrolytic tin plate .75 

(Continued on page 3, col. 4) 


Thus Newfoundland will find |’ 


itself enjoying specially low 
prices after union (because of re- 
moval of custom duties). Subse- 
quently the new legislature will 
have the unenviable task of im- 
posing a new sales tax and in- 
creasing prices, as one of the 
first things it does on coming 
into power. (Strenuous efforts 
were made to overcome this dif- 
ficulty, but without success). 

As indicated, there is no un- 
dertaking (either stated or im- 
plied) by the Newfoundland dele- 
gation or in the terms of union, to 
impose such a _ tax. 


Maritime Central 
Airways to Fly 
In Newfoundland 


From Our Own Correspondent 
CHARLOTTETOWN — Mari- 
time Central Airways is going 
into business in Newfoundland. 
It has formed a new company, 
Newfoundland Airways Ltd. 
*and has taken over the busi- 
ness, assets and some of the 
personnel of Newfoundland 
Aero Sales & Service. The new 
line has obtained a contract for 
mail flights into the northern 
districts, and will likely \con- 
duct forest patrols as well, said 
Captain Carl Burke, company 
manager. 
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‘All-Out Reciprocity Off 


Wheat Deal 
Key to Action 
On UK Credit: 


OTTAWA (Staff) — Decision 
on the form and the extent of 
further Canadian credit to the 
United Kingdom will probably 
be announced following conclu- 
sion of the present’ discusg@ons re- 
specting a 1949 wheat price. 

If the 1949-60 wheat price dis- 
cussions are satisfactory to the 
Canadian Government, the most 
likely pattern for unfreezing the 
credit is an allowance to the Brit- 
ish of $10 million a month or $120 
million next year. 

But the Government has made 
it very clear that it cannot justify 
further credits unless the British 
are willing to make satisfactory 
agreements in respect of its vari- 
ous food and purchasing arrange- 
ments in Canada. 


One such hurdle, now passed, 
is the food contracts announced 
last week. The chief remaining 
hurdle is the price which the 
United Kingdom is willing to 
pay for Canadian wheat in the 
remaining 12 months of the four- 
year contract, 


* Beyond an unfreezing of the 
United Kingdom credit, it may 
be stated emphatically that the 
Government has no thought or 
intention of asking Parliament 
for any additional loans or gifts 
comparable to the ECA program 
in the United States. 

It is true that suggestions have 
been made by various U. S. offi- 
cials that Canada must justify 
her off-shore participation in 
ECA funds through some direct 
contributions. 

But it has been repeatedly 
stated by Canada (and apparent- 
ly accepted by U. S, authorities) 
that the maximum present limit 
of Canadian aid jis to unfreeze 
the balance ($235 million) of the 
U. K. loan, 

This is the only source of funds 
presently authorized by Parlia- 
ment. And to date the govern- 


ment does not believe it neces-' 


sary or possible to go beyone. 
that. 


Hear Imp. Tobacco (Canada) 
To Take. Over Nfld Firm 


Special Correspondence 

ST. JOHN’S—When Newfound- 
land becomes the tenth province 
of Canada, Imperial Tobacco 
(Newfoundland) Ltd., will be- 
come a branch of Imperial Tobac- 
co (Canada) Ltd., according ‘to 
plans now said under discussion, 
The Financial Post understands. 
There is no connection between 
the two companies at present, al- 
though both are controlled by the 
British American Tobacco Corp. 
When the two companies amalga- 
mate Imperial Tobacco (New- 
foundland) shareholders will re- 
ceive five Imperial Tobacco (Can- 
ada) shares for every one New- 
foundland, share held. (The New- 
foundland shares* are presently 
selling at about $70 each and are 
practically unobtainable, while 
the Canadian shares are selling 
around $14). 

No definite information avail- 
able as yet, but it is thought in 
reliable circles here that the main 
purpose of the affiliation will be 
the supplying of the Maritimes 
from the production of the New- 
foundland factory. It is felt that 
by shipping American leaf into 
Newfoundland by water, proces- 


sing it, and shipping it out again, 


the factory here will be able to | 


supply the Maritime market more 
cheaply than at present, by rea- 
son of cheaper freight rates 
through the Maritime Freight 
Rates Act and by water haulage. 


Benefits here will be increased 
employment in the factory, as 
production leaps higher. It may 
also mean that familiar local 
brands will remain on the 
market, 


Can. Packers Buys} 


PEI Fertilizer Co. 


Canada Packers Ltd. has pur- 
chased the Summerside Fertilizer 
Co., Summerside, PEI. The 
Financial Post learns. Closing 
date of the sale was this week. 

Summerside Fertilizer Co, man- 
ufactures mixed chemical fertil- 
izers and fertilizer chemicals, Its 
products are sold under the brand 
names “S.M.D.” and “Sunglo.” It 
services P, E. I, and ships to the 
mainland when it is appropriate 
to do so. So far it has had no 
trade with Newfoundland, it is 
stated. 


Canadian Reds Somersault Again 
Will Fight CCF, Woo Quebec Isolationists 


The Communist party-line, 
twisted and short-circuited con- 
forming to the plug-pulling on the 
Moscow switchboard, is about to 
change again. 

After almost a.year on the CCF 
bandwagon, the home-brew com- 
rades are going to jump off, The 
parting of the ways will come in 
Toronto at next month’s Third 
Convention of the Labor Pro- 
gressive Party. 

There the 300-odd Communist 
delegates from all over Canada 
will be presented with a draft 
resolution (10,000 words) prepar- 
ed by the party’s “politbureau,” 
the National Executive. It will be 
a blueprint for Communist opera- 
tions in Canada for the next 12 
months. 

Among other things, the resolu- 
tion calls for dropping the CCF. 
, this will probably 
mean formation of another p. 
—the Independent Labor Party. 
Preliminary steps toward tbis 
have already been taken, 

Elscowhere, the LPP in most | 


cases will run its own candidates | 


against the CCF. This will re- 
move the Communist “Kiss-of- 
Death” from the CCF and should 
make the latter happy. But it 
is no secret that in the Ontario 
election where CCF candidates 
just scraped in, the loss of LPP 
votes could spell defeat for quite 
a few Socialists. 
Back to Prewar Line 

Those who have studied left- 
wing political developments since 
the first war say the Communists 
are back to their prewar line of 
“Smash Social Democracy” be- 
cause it presents the greatest ob- 
stacle to their totalitarian goal. 

In most cases, running LPP 
candidates will be merely to take 
votes away from the CCF. There 
will be no real campaigning fed- 
erally except in two ridings: to 
get Tim Buck elected in Toronto- 
Trinity and to recapture the 
Montreal-Cartier riding, original- 
ly won by Traitor Fred Rose and 
lost to the Liberals in a by-elec- 


tion after Ros se’s conviction on} 


|} espionage chars. 
All through tae draft resolution 


‘ 


and in current LPP talk, the 
emphasis is all on concentrating 
every effort toward winning 
these twé ridings. 

The draft resolution was print- 
ed several weeks ago in the Com- 
munist Canadian Tribune — the 
Pravda of Canada, where Stalin’s 
local disciples get their in- 
structions. 

Since then, a dozen or more 
key Communists from well-sep- 
arated sections of the country 
have said: “Me too.” Not one has 
publicly questioned one plank in 
the new platform, even though 
it makes them look a bit like 
monkeys, in view of the way 
they went for the CCF-unity line 
a year ago, 

The switch recalls an even 
more spectacular about face: on 
Tito. One day Tito was a Commu- 
nist hero, the next, a bourgeois 
bum, At the flick of a switch in 
Moscow, every Communist party 
in the world, including Canada’s, 
reversed itself. 

Why the sudden about-face: on 

(Continued on page 3, col. 4) 


Ottawa Wary, Remembering 1911 —— Hopes 
‘U. S. May Move Toward ‘Free-Trade Areas,’ 
Which Would Narrow Tariff-Slashing 


BY KENNETH R WILSON “* 
(Copyright) 
OTTAWA (Staff) — The St. Laurent Government is believed to 
have made the historic decision not to seek reciprocity with the United 


Statés... 


at least until after the 1949 election. 


Whether the decision is a formal (or official) one, is immaterial. 
The point is, that, contrary to expectations, and unless present plans 
change, there will be no present attempt by Canada, to consummate 
an all-out reciprocal trade deal with the United States. 

This does not mean the Liberal goal of an all-out Canada-U.S. trade 
pact has been abandoned. But it means that the Government has 
decided not to run the political risk of having the sad history of 1911, 


repeat itself in 1949, 


Inside 
News 


What’s Ahead in Market? 


What’s ahead for Canadian bonds 
and stocks in 1949? Naturally, 
that’s a question to which every- 
one wants, and no one definitely 
has, the answer. One expert, how- 
ever makes two predictions: Do- 
minion bond prices will not fluc- 
tuate far from present levels; 
stocks, in a trading market, will 
probably go slightly lower, In- 
vestments This Week (p. 4). 


Skiing Big Business 

Skiing is more than one of Can- 
ada’s national sports today; it has 
also become big business, estimat- 
ed at $20 millions yearly. The 
Financial Post traces its phenom- 
enal growth in both fields, within 
the last two decades (p. 13). 


Canada No ‘Yes-Man’ 


Canada is neither a “yes-man” nor 
’ a rubber stamp to the big powers 
of the world, This is the answer 
of Financial Post readers, to a 
charge by an Australian spokes- 
man, that this country is “too 
servile.” They insist that Canada 
is rightly exercising independent 
thought in world affairs (p. 9). 


How’s Talent Market? 


How is Canada’s talent market? 
What charfce have domestic enter- 


tiser co-operating to give them a 
break? What’s the situation on the 
concert stage? In the recording 
field? The Financial Post surveys 
the situation, analyzes the answet's 
(p.‘13). 


Study Your Location 


Location is one of thé most im- 
portant factors in the growth of 
your business — a point which 
should be borne in mind by every 
businessman. At some time, you 
may have to choose between two 
alternatives: improving the nature 
of your present location, or seek- 
ing better quarters elsewhere. 
Article 13 in The Financial Post's 
series “How to Make Your Busi- 
ness Grow” (p. 7). 


Bank Loans Higher 


Bank loans in Canada increased 
more than $108 millions in Octo- 
ber, to a total of over $2.2 bil- 


lions, while investments declined | A: 


by $29 millions and public deposits 
by $27 millions. Financing of the 


one of the chief factors in the 
rise in loans (p. 17). 
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recently harvested grain crop was, 


What happened in 1911 is still 
foremost in many Liberal 
As told by Prof. Arthur Lodi 
Lower in his classic History of 
Canada “Colony to Nation,” 
Laurier and Fielding “grasped at 
the opportunity” afforded . by 
President Taft’s initiative “and 
shortly presented to a surprised 
country a reciprocity agreement 
actually made, awaiting 
parliamentary ratification.” Par- 
liament split wide open’'on ‘the 
issue; a- filibuster was a 
and a general election called. 
Liberals were defeated, and :the 
reciprocity dea], with all its tre- 

endous implications to Canéda’s 

onomic futute, went down’ the 
political. drain. 


“Stop Lights” Flashing 
Within the past few 
portents reminiscent of 

have brought Liberal 
into focus. — 

There have been reports.of op- 
position from public, especially 
from the Church, 

There is the fear of unfavorable 
reaction in industrial centres — 
reaction which might easily. be 
capitalized into votes for 
A. Drew or even for M.. J. Colt 
well if a red-hot reciprocity — 
were to be the central theme/of 
next summer's election cam- 


1, 


election will be a matter for cit=., 
cumstances and the future to de<- 
cide. : 

It is not only the Canadian 
election results which have an 
important bearing on this matter. 
There is also the possibility of 
new and significant development? 
in the United States. ‘ 

For, example: It is 
that the Truman 
may try to and 
the scope of the 


tended reluctantly by 
Congress until June 


man gives it a new 
it may emerge as a 


aa of the ITO 
— at -Havana. If -he 
tinued on page 3, col. 1) : 


Pace of Business 


1948 world wheat production is now estimated at 6,285 
bus. (470 million bus. greater than 1947 crop; 275 million over 


average). DBS reports the following breakdown of world 
thousands of bus. (1947 figures in brackets): North America; I, 


sin 


(1,718,000); South America, 245,000 (325,000); Europe, 1,465,000: (1,- 


025,000) ; 


U.S.S.R., 888,000 (875,000); 


Asia, 1,650,000 (1,517,000); 


Africa, 150,000 (130, 000); Oceania, 190,300 (224,300); total, 6,285,000 


(5,815,000). 


Iron and steel production was still increasing during October, 
says a DES report. Pig iron output advanced to 186,424 fae 
in September and 163,335 in October, 1947). Ferro-alloy 
reached 19,489 tons (12,318 in September and 14,691 in October, 2 


Steel ingots and cas 
in September and 256, 


gs combined jumped to 281,866 tons (257,865 
+t in October last year). 


Creamery butter stocks declined to 46,759,000 Ib., including; 3,245, 
000 lb. of imported butter, on Dec. 1 (53,910,000 on Nov. 1 and 59,325,- 
000 on same date last year), DBS reports. Cheese stocks declined, 
also, to 37,495,000 Ib. (43,252,000 on Nov. 1 and 37,877,000 on Dec, 1, 


1947). 


Department store sales increased 11% during the week ended 
Dec. 4 over same week of last year. Provincial sales breakdown: 
Manitoba and Alberta, up 17%; Maritimes and Saskatchewan, up 
11%; Quebec, up, 10%; and Ontario up 9%. (B, C, eum not avail. 


able). 


Canadian consumers spent 14.5% more, for, 
than in the same month last year and 12%" 


of this year. 


Canadian cities at Nov. 1 although’ ‘slipping: 


Montreal maintained its cost-of-living eile 


total to 163.1. Other cities looked like this’ 

thesis): Halifax, 152.0 (152.2); Saint John, 

155.2 (155.4); Winnipeg, 153.0°(152.8); Saakatoon, 1 

monton, 154.2 (153.9); and Vancouver, 16I:1- (16%:3). 
Carloadings on Canadian’ railways, for, ener 


declined to 81,306’ cars (85,313 the pre 


week of 1947). 


eaten 


Commercial failures in Canada rose to 181 in the, thindias rm 
of 1948, highest since same period of 1941. Third figures ot 
years: 1947—136; 1946—64; 1945—55; 1939-343} In 


of-1948 failures totaled 606. (402 in correspon 


aing’1947! peric 


apbmin norte 


j 





AN. NOUNCING 


Associated Broadcasting 
(Montreal) — S. Margolian, 
president. 

Association of Professional En- 


Co, 
vice- 


| | gineers of British Columbia — P. 


i | Automotive 


Men! Here’s the Easy Way 
to Shop for Christmas! 


Just let EATON'S trained staff ot capable shoppers look after the 


selection, the buying, and the wrapping of your gifts .'... for family or 
friends, clients or’ employees. If you live:in or near Tirbnio, Montreal, 
or Winnipeg, drop in with. your. list to EATON'S SHOPPING SERVICE 
«+. Or if more convenient, simply mail it in-with all the details! 


d 
EXPORT FIRM 
Treading maler commodities. 
Write Bex 261, 
The Finencia! Pest, Terente 


INVESTMENT ANALYST 


Young man with = cone in 


investment a dha ong ena present 
and -term acted ty. Complete 
please; photo if 


letter, 


REPLY BOX 209, 


TRE FINANCIAL POST, TORONTO. 


EATON’'S 


SHOPPING SERVICE 


« a uy “ ‘ ‘y 


EAS Arena aki De 
Rea as 


Obituaries 


Alexander Main Bain, 72, Van- 
couver, former contractor. 

Arthur Charles Berry, 33, Mont- 
real, former transportation manager, 
DVA, Montreal. 

Maynard J. F, Bowman, 74, Tc- 
ronto, insurance executive. 

John Burn, 68, Toronto, head | 
Burn’s Shoe Co 

Walter Burleigh Cayford, 63, St, 
Lambert, Que. .owner and presi. 
dent, Merchants’ Press. 

Henri A, Cloutier, 54, Montreal, 
sales manager, Duchess Shbe Co. 

Alexander Russell Cringan, 64, 
Winnipeg, cashier Dominion Bridge 
Co. 


Charles Russell Davis, Toronto, 
corporate trust officer, Toronto 
General Trusts Corp.. 

Henry Ward Dibb, 59, Toronto, 
head of H. Ward Dibb, textiles. 


OPPORTUNITY 
FOR SALES MANAGER 


Lerge nationally known manufacturer has vacancy for 
sales manager with experience in selling and merchan- 
dising automotive products through automotive. jobbers 


ond distributors. 


Apply Dept. “A, Pest Office Box 489, Montreal, Quebec 


London 


$100,000 


Available for the purchase of an established business by two 
. men, ene, a production and methods engineer, thé other an 
experienced sales, executive. 

Would prefer to purchase outright or into a iat allied to 
the paper of lumber industry, but would consider other lines. 
Needless to say, any discussions will be in the strictest confidence. 


NORMAN 8, BROOKE, MANAGER ; 
INDUSTRIAL DEPARTMENT GUARDIAN TRUST CO. 
; as *- am Street, Montreal, Plauen: 8251: 


Toronto 
Winnipeg 


| sor, Ont., 


Headingley, ,Man., 


| Ont., 
| Woodstock Sentinel-Review. 


| Dee, 





William Gibson, 68, Toronto, 
former securities salesman 

Abraham Greenfield, 58, Winni- 
pes, owner, Dominion Sheet Metal 

& Roofing Co. 

William Halderson, 59, Winnipeg, 
owner and manager, Halderson Hay 
Co, 

Douglas Hallam, 65, Toronto, gen- 

eral manager and secretary, Cana- 
| dian Woolen and Knitgoods Asso- 
| elation. 

John D, Kearns, 
hotel and catering adviser. 

Charles Cameron Lindsay, 84 Col- 
lingwood, former executive, Lind- 
say-Walker Advertising Co. 

Harry Mahoney, _ 79, 
former mayor. 

John Oatway Margueratt, 73, To- 
ronto, insurance executive. 

Peter MeConnachie, 46, Toronto, 
president and director, McCon- 
nachie & Co. 

Senator John Anthony McDonald, 
73, Toronto. 


John I. McLaren, 83, Hamilton, 
former partner McLaren's Ltd. 

Daniel J. McManamy, 79, Sher- 

brooke, former president ._D, Mc- 
McManamy Ltd. and Sherbrooke 
Carpet Mills Ltd. 
’ Francis Joseph O’Grady, Sud- 
bury, former district representative, 
General Steel Wares Ltd. and Mc- 
Clary & Co. 

Henry B. Peters, 43, Regina; pros 
vincial manager, Dominion Life As- 
surance Co, 

Joseph Eugene Pelletier, 78, 
Montreal, former president. Silico 
Ltd. 


‘Hon. Philippe Roy, 


Guelph, 


80, Ottawa, 


| former Canadian minister to France. 


George Henry Snyder, 80, Wind- 
owner .G. H. Snyder ,.& 
Son Coal Co: 

‘frank Springer, 74, Welland, 
ex-mayor, former lumber executive. 
‘Herbert ‘Alexander Taylor, 54. 
contractor. 
Garratt M. Taylor, Woodstock 
former associate publisher, 


SILANCO MINING & REFIN- 
ING CO. has received payment for 
9 underwriting of 150,000 
shares at 25 cents. Issued capital 
is 3,295,000 - shares, 


Inquiries 
invited 


aNapaTrust 


Company 


Branches in 6 Provinces 


Hamilton 
Regina 


Montreal 
Edmonton 


St. Thomas 
Vancouver 


Chatham 
Victoria 


62, Vancouver, | 


i |B. Stroyan (Vancouver) president. 
Trade Association 
(Calgary Zone) — R. L. Wilson, 
| president; G. W. Zetterstrand, vice- 
president; Gordon Rhodes, treas- 
urer. 

Automotive Transport Associa- 
tion of Ontario — Stacey V. Martin 
(Toronto), second vice-president: 
C. J. Doerr (Waterloo), treasurer. 

Bankers Bond Corp. — A. Colin 
Cochrane, a director. 

Henry Birks & Sons (Ontarto) 
Ltd. — John H. Kent, member dia- 
mond department staff, Toronto. 

Burchell, Smith, Jost, Meagher 
& Burchell (Halifax) — W. H. Jost, 
a partner: 


Calgary Exhibition & Stampede 
Ltd. — J. B. Cross, president; Geo. 
Edworthy, W. A. Crawford-Frost, 
vice-presidents; A, H. McGuire, life 
director. 

Canned Foods Association of Can- 
ada — John Wall (Tecumseh, Ont) 
president. 

Case Ltd: (Montreal) — Ken- 
neth M. Case, assistant manager. 

Canadian Bank of Commerce — 
Allan E, Arscott, chairman of board; 
Stanley M. Wedd, president. 

Canadian Institute of Stove & 
Furnace Manufacturers — Roy 
Oaten (Toronto), president; H. A 
Gauvin (Montmagny, Que.), vice- 
president; F. C. Clare (Preston, 
Ont.), A. L. Fitzgerald (Penetan- 
guishene, Ont.), R. K. Dawson 
(Guelph, Ont.), F. R. Rand (Sack- 
ville, N. B.), directors. 

Canadian Milk Powder Manu- 
facturers Association — J. Harold 
Boulanger (Sutton, Que.), presi- 
dent; Harry George (Toronto) 
Horace Lamarche (Lachute), S. J. 
Robin (Vancouver) vice-presidents. 

Canadian National Railways — 
N.-A. Peters, superintendent of car 
service, central region (Toronto); 
J. W. Graham Macdougall, counsel, 
Atlantic region; Frank Thomas, 
real estate manager, Central re- 
gion. 

Canadian Pacific Railway Co, — 
W. W. Gosnell, district passenger 
agent, British Columbia (exclusive 
of Vancouver Island); D. C. Hartley, 
superintendent, Regina division; J 
Shepp, assistant superintendent, 
Vancouver division; W. E. Clampitt, 
traveling passenger agent, British 
Columbia, 

Canadian Restadrant Association 
‘(Toronto and district branch) — 
Clifford C. Toner, president; J. H, 
Firestone, Miss A. McCorqudale, 
vice-presidents; Miss G. LaChapelle, 
treasurer. 

Commercial Travelers’ Associa- 
tion of Canada — F. M. Cockburn, 
president; D, M. Campbell, E. A. 
Hughes, J. S. Winters, R. R. Strain, 
vice-presidents, 

Consolidated Press Ltd. (Toronto) 
— Roydon M. Barbour, executive 
vice-president; E, R. Milling, vice- 


president and general manager of | 


publications; C. T. Croucher, busi- 
ness manager, 

* Crown Trust Co, — C. Sandford 
Smith, member trust department, 
Toronto. 

Dominion Bank — C. H, Carlisle, 
chairman of board; Robert Rae, 
president; A. C. Ashforth, general 
manager; T. Wilding, assistant to 
president. 

Dominion Government — Wm. C. 
Cameron, chief of dairy products 
division, and assistant director, 
marketing service; J. A. Woods, 
assistant controller, national park 
service. 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government 


Eastern Association of College and 
University Business Officers — J. 
Little (Toronto), member executive 
committee. 

English Electric Co. of Canada 
(St. Catharines) — A. R. Winnett, 
comptroller, 

Grand River Railway Co. — 
P. R. Hilborn (Preston, Ont.) a 
director. . 

Harrison & Co, — Fergus P, Mal- 
lon, manager institutional and 
municipal departments. 

Holstein-Friesian Association of 
Canada — J. J, Grauer Jr. (Van- | 
couver) a director. 

Huron & Erie Mortgage Corp 
(and Canada Trust Co.) — T. M. 
Simpson, assistant manager, Wind- 
sor branth, 

Hutchins & Briggs (Vancouver) — 
G. F. Henslow, manager insurance 
department. 

Imperial Varnish & Color Co. 
(Toronto) — A. D. MacEwan, trade | 
sales manager. 

John Labatt (London, Ont.) — 
G. D. Winkler, assistant director of 
public relations. 

The Maccabees — Frank Garber, 
chief agent for Canada. 

Manitoba Bar Association — W. 
Douglas Watson, president; Walter 
T. Patterson, J. L. Bowman, vice- 
presidents; Samuel Freedman, sec- 
retary; H. G. H. Smith, treasurer. 

Manitoba Chamber of Mines — 
W. E. Davison, president; C. D. 


*| Osterland, W. S. Sparrow, vice- 


| presidents. 

Maple Leaf Milling Co, — G. M 
MacLachlan, John Elder, assistant 
general managers. 

National Trust Co, — W. N. Simp- 
son, secretary. 

New Brunswick Holstein-Friesian 
Association — B, O. Waugh (Doug- 
las)’ president; Chas. Gallagher 
(Centreville),, Les Hicks (Penobs- 
quis) vice-presidents, 

Northern Resorts Association of 
the Laurentians — J. B. Laing (Ste. 


Agathe) president; M. Rabiner 
(Ste. Agathe) vice-president; Hy L, 
Sourkes (Trout Lake) secretary; 
A. Fasman (Ste. Agathe). treastrer. 

Office Specialty Mfg. Co.—H. D, 
Goodwin, manager Toronto branch; 
L. J. Buckley, manager, Halifax 
branch. 

Ontario Cheese Producers As- 
sociation — W. A. Bateman (Hun- 
gerford) president; James A. Nickle 
(Madoc) vice-president; E. B. Fink- 
le (Holloway) secretary-treasurer. 

Penmans Ltd, — L. P. Robertson, 
secretary-treasurer. 

Personal Finance Co. of Canada— 
Bruce C, Montgomery, manager 
Edmonton branch; Cecil E. Scott, 
manager West Toronto branch. 

Scientific Instrument Makers As- 
sociation of Canada — R. Spencer 
Soanes, president; J. Zubko, vice- 
president; H. L. Roe, secretary 
treasurer. 

Skiltools, Ltd. — W. H. Ferry, 
vice-président; D. J. Walker, secre- 
tary-manager. 

Supreme Court of Ontario — 
Robert E. Anglin, assistant master. 

Trans-Canada Air Lines — G. W. 
Thoms, maintenance supervisor, 
eastern region (Moncton). 

Underwood Ltd. (and Underwood 
Elliott Fisher Manufacturing Co.)— 
Harold M, Turner, a director. 

University of Toronto — Joseph 
C. Evans, registrar, 

Vancouver Merchants Exchange 
—James K, Cavers, president, 

Victorian Order of Nurses — Miss 
Isobel Black, district .superinten- 
dent, Greater Montreal Branch. 

Wessex Petroleum Corp. 
Joseph S Jackson, a director. 


Canadian Bank of Commerce an- 
nounces the retirement of S. H. 
Logan, chairman of the board, (Mr. 
Logan remains a director), 

National Trust Co. announces the 
retirement of W. G. Davidson, 
secretary. - 

Penmans Ltd. announces the re- 
tirement of C. B, Robinson as sécre- 
tary-treasurer. 

University of Toronto announces 
the retirement of A. B. Fennell, 
registrar. 


Account Appointments, Plans 


ADVERTISING — News of Personne] in the 


Belleville, Ont. is the latest 
|¢ity to form an advertising and 
| sales club, A. J. K. Griffiths, ser- 
yj. | Vice manager of the Northern 
Electric Co, there, was elected 
president at its inaugural meet- 
ing, attended by representatives 
of ad-sales clubs from neighbor- 
ing cities. 

* 7 

Stewart-Lovick & Macpherson 
Ltd. (Toronto) is handling cam- 
paign for the Department of Vet- 
erans Affairs to inform employers 
on the employment capacity of 
veterans with healed tuberculosis. 
Insertions start in January in a 
restricted list of business and 
trade publications. Booklet is be- 
ing mailed to organizations across 
the Dominion having 50 or more 
employees, urging buSiness lead- 
ers to help in the re-establish- 
ment of healed veterans. 


McKim Advertising Ltd. di- 
rects extensive Christmas promo- 
tion for L. E. Waterman Co. using 
four-color ads in national maga- 
zines and week-end rotogr avures, 
plus insertions in major daily 
newspapers. Feature is intrdduc- 
tion of a new set, the “Crusader 
Trioset,” consisting of Water- 
man’s Crusader fountain pen, 
matching pencil, and the new 


ance tn et 


ADVERTISEMENTS 


Classified ads. cost 4c. per word and figure for each insertion 
Minimum ad. 12 words. Add six words when box number is 
required, When replies are to be mailed to advertiser, add 
10c, Classified ads. payable in advance. Céntract rates on 


An 


POSITIONS AVAILABLE 


WANTED 


ELECTRICAL 
SALES ENGINEERS 


WELL - ESTABLISHED manufacturer 
of electrical apparatus, wishing to 
strengthen his sales ‘orgasization, re- 
quires services of engineer to sell 
motofs, distribution and power trans- 
formers. 

Prefer man who has had several 
years' experience and is at present 
well connected with the trade. 


Also require services of 
Engineer desiring to start 
as Junior in Sales. Dept. 
LATER BECOMING SALES 
ENGINEER 
Good salary and excellent ehance for 


advancement. Our owh employees 
have been: advised of this advertise- 


ment, 
Box 270 
The Financial Post, 
Toronto 


INFORMATION AVAILABLE 


BRITISH EX PORTS ADVISORY 
BUREAU. Competitive quotations sup- 
plietl free of charge. (wholes&!e only). All 


commercial goods and merchandise. Also | 
ete. | 


shipping, motor, heavy tmhdustries, 
Enquiries to! Director, 33, Oakfield Road, 
Liverpool 4, England. 


REAL ESTATE 


a rr tie 
CALEDON HILLS 


50 acres containing private lake; 
1000 ft, road frontage; 6 roomed 
modern residence; cement founda- 
tion; full) basement; hot air 
heating; oil burner; insfde con- 
veniences; enclosed spring; electric 
light and pump; some furniture 
included, 


Second house for help; radiant 
heated poultry House; large gar- 
age; Winter and Summer sports 
cn property. 


Never offered before: 


$38,500 for quick sale. 


FRED Hf REID, BROKER 
Featuring Vacation Properties 
1 Toronto Street, WA 6302 
TORONTO 


a , DUX 211, 


| dent, 
| ry eta 


epplication. 


Sree yeaa 


| BUSINESS OPPORTUNITIES 


ACTIVE « or silent partner wanted by old 
established manufacturer and distributor | 
requiring $50,000 additional capital cov- 
ered by preferred and 255% total, com- 
mon shares. Box 252, The Financial 
Post, Toronto. ’ 


’ . aces 
POSITIONS WANTED © 
SECRETARY—MALE. Do you need an 
extra right hand? Competent, quick- 
thinking, energetic; senior matriculation, 
honour secretarial graduate, 2 years a 

mercial teacher. xperienced corres 
office mee. accustom 

eteran pilot, eS 28. nen 
. The Financial Post, Toron 


OPPORTUNITY WANTED 


i -NEWSPAPERMAN with experience 
in Publicity, public relations, house-organ 
editing and production, direct-mail, etc., 

wishes to become associated with ad- 
agency or industrial advertiser, Have 
fully equipped office facilities in down- 
town Toronf6 and will also consider re- 
presenting out-of-town firms or ageticy, 
or any feasonable offer in association. 
Replies treated in strict confidence. Ad- 
vertiser, c/o Post Office Box 42, Teronto 
1, Ontario. 


SALES EXECUTIVE, age 36 with fifteen 
years successful fecord in sales, sales 
promotion, organizing and advertising, 
|} seeks oO porn with expanding com- 
3 x. RCAF, available January 31, 
Box wes. 


; The 
| | Toro o1 nto. 


Financial Post, 


| “AGE NC IES WANTED 


Us eels Rite aca ME Eas 


——————————————————————=S==_ 


SWISS MANUFACTURER 
REQUIRES REPRESENTATION 
IN CANADA 


SWISS FIRM manufacturing elec- 
tric hoists for all purposes is 
lookiig for suitable company or 
companies in the big Canadian 
commercial centres willing to in- 
troduce and sell such hoists in 
Canada as exclusive agents, Par- 
ticipation in the Canadian Inter¢ 
national Trade Fair is proposed. 


BOX 272 
THE FINANCIAL POST 
TORONTO 


| pea YO EETURSUPTARET ES TNE 


a 


| ONTARIO SALES — “AGENCY open for 
lines in drug and frocery trade. Record 
|; of extremely successful distribution for 
|2 British lines in short. time, Complete 
| coverage for reputable lines. For inform- 


ation apply Box No, 264, The Financial 


| Post, Toronto. 


ee tee 


| OLD ESTABLISHED Gentile Manufac- 
j}turing Company making Men's Svarfs 
and Dressing Gowns with = splendid 
Sales Nepresentatives Coast to Coast apen 
to consider 
lines for distribution, Wholesale or Retail. 
The Financial Post, Toronto. 


one or two other reliable 


Canadian Advertising World 


Ball Pointer. Supporting this pro- 
motion is descriptive advertising 
directed to-dealers through trade 
magazines, 

* * e 


Alford R. Poyntz Advertising 
Ltd. (Toronto) prepares spring 
1949 campaign for Knechtels 
Ltd, Hanover, Ont. Full-page 
insertions in national women’s 
magazines and in one French 
language magazine will stress the 
many styles of this company’s 
“Homewood” furniture. 

Harold F. Stanfield Ltd. (Van- 
couver) appointed to direct ad- 
vertising for Spilsbury and Hep- 
burn Ltd. of Vancouver, manu- 
facturers. of commercial radio 
and radio telephone equipment, 
Plans now in formative stage call 
for a comprehensive direct mail 
compaign supplemented by in- 
sertions in B. C. trade publica- 
tions, 


Rutland, Gilchrist and Clem 
Ltd. (Toronto and Kitchener) ap- 
points William .M. Oulster an ac- 
count executive. He has been en- 
gaged in various advertising 
fields for 30 years. 


F. H. Hayhurst Co, for -its 
client, Dr. A. W. Chase Medicine 
Co., has purchased from All-Can- 
ada Radio Facilities a series of 
quarter-hour programs, “Strol- 
lin’ Tom,” to be sponsored on 
more than 40 Canadian stations, 
beginning in January. 


CANADA 


we 


Ru S5 = 


FROM 


Dec. 18, 1948 THE FINANCIAL POST 


Exhibition and Sale : 
CANADIAN PAINTINGS; 


PRICES START AT $35 


A COMPREHENSIVE EXHIBITION INCLUDING WORKS 
BY MANY OF CANADA'S OUSTANDING ARTISTS 


Emily Carr rom Wilson Grace Coombs 
ne — a - fo den Fred S. Haines 
Ww. . Y. Jackson oland Gissing 
Tom Gina Lawren Harris Fran Dabo 
F. A. Verner Tom Thomson Alfred J. Casson 

limite Gh He, rot 

mt or inchell Price 

Pye oper Rober F. Gagen 
Tonk aa Age Frank Hennessey 


George Thomson 
Thomas Mitchell Cornelius Krieghoft Frederich H. Varley 


Galleries open each day except Sunday from 9 a.m. to 6 pum 


A. R. Laing G. Blair Laing 


Laing Fine Art Galleries 


60 Bloor St. East Toronte, Ont. 


“PICTURES FOR LASTING PLEASURE” 


AT SIMPSON'S CLUB 391. 


Soft armchairs. ..peace and quiet. ..a bihiiie array 
of the most wonderful gifts for women imaginable, and 
not one woman shopper to contend with! That gentle- 
men, is Simpson's Club 391. 


Where dozens of men are discovering every day how 
unbelievably simple and pleasant Christmas shopping 
can be. 


Drop in tomorrow with your whole Christmas list. Sit 
down and relax while an experienced salesiady helps 
you check off every name. Leave all details of wrap- 
ping, labelling and delivery to them if you wish. All 
services, except a nominal charge for gift wrapping, 
are free! 


6:60 A: 837 2-8 


re ’ 
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“The cloudless, sapphire heaven of her territorial skies .. .*” 


Calgary was founded on the corner 
stones of cattle, wheat, coal, oil and 
natural gas and, above all, on that 
Albertan spirit of the adventure- 
minded. She is blessed with a people 
to whom every upset was a challenge 
to their ingenuity. Nearby is one of 
the most extensive coal fields in the 
world and the great Turner Valley 
with its millions in oil... and there 
is a super-abundance of natural gas. 


..» Pauline Johnson. 


In the town proper are giant flour 
mills ... great cattle yards of the 
meat packing industry . . . sleek 
department stores and lovely, tree- 
shaded streets and homes. There are 
art and educational institutions, 
too, and, of course, there is the 
world-renowned Calgary Stampede. 
Visit this chinook-blessed metro- 
polis. You'll like the friendly, stimue 


lating City of Calgary. ‘ 


ef ee 
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Reciprocity Off 
-Till After Vote? 


es (Continued from page 1) 

~ does, and if Congress. approves 
<this charter, an important new 
- possibility might emerge: 


Under the Havana Charter, 

i is made for the cre- 
‘ation of ‘“Free-Trade Areas.” 
“These; are defined as “a group 
of t or more customg terri- 
tories in which duties and other 
“restrictive. regulaticns of com- 
merce are eliminated on substan- 
itally all the trade between the 
-constitutent territories in products 
: Originating in such territories.” 
The Free-Trade Areas plan is 

@ modification of the so-called 
“Customs Union,” for which pro- 
vision is also made in the ITO 
Charter. The essential difference 
in a Free-Trade Area is that, 
unlike a Customs Union, it ap- 
plies only to products “originat- 
ing in the territories of each 
country.” As well, there is no 
requirement that the agrecing 
countries must have a common 
tariff against the rest of the 
world. Thus under a Free-Trade 
area, as defined by ITO there 
would be Jess likelihood of Can- 
ada’s losing her economic sov- 


ereignty than in the case of cus- 
toms union, 

These two arrangements are 
both exceptions to the ITO “‘most- 
favored-nation” rule that any 
trade concession given by one 
member-country must be auto- 
matically extended to all other 
members. Either of these, if con- 
sidered by Canada and the Uni- 
ted States, could be embarked 


upon without extending the same: 


free-trade benefits on a most- 
favored-nation basis. 


No Time Limit 

Provision is made under the 
ITO Charter for retention of ex- 
isting preferential tariffs by 
countries which propose fo create 
a free-trade area. There is also 
no time limit for creation of this 
area. It could be done over a 
long period of time, once the 
general principles were stated 
and approved by ITO authorities. 

As yet, any decision by the 
United States on the ITO Charter 
or on any modification of the 
Trade Agreements Act is purely 
a matter of conjecture. 

This in itself can be argued as 
good and sufficient reason for 
Canada’s not rushing in to negoti- 
ate an all-out reciprocal trade 
pact. It is probably one of the 
reasons which has brought the 
Governm nt to its present de- 
cisions, But as already indicated, 
the domestic political situation is 
believed to have been foremost 
in the Government's mind, 

By midsummer, after the Can- 
adian election has probably pass- 
ed into history, there should be 
a much clearer picture of what 
general line the Truman Admin- 
istration will be taking as to trade 
negotiations. At that time the de- 
cision will be made just how 


Rm \\the United States will be ap- 
.| proached for a major reciprocal 
.| trade deal. 


Meanwhile, the Canadian Gov- 


ernment will continue to pay lip- 
‘| service to its long-term program 
| of extending and enlarging trade 
Hi relations between the two coun- 
‘Itries. As Hon. Douglas Abbott 


SR AT 
whPPY coor), 
qtatt rock | 


special patented all- 
cushion inner soles 

in, absorb all foot 

strains ond jors! Ask for 
them, by name, ct your 
favourite hosiery counter. 


stated recently at the New Eng- 
land Governors’ Council meet- 
ing at Boston, the possibilities 
of an expansionist trade policy 
between the two countries de- 
pends “to a large extent on what 
you in the United States are pre- 
pared to do to facilitate pur- 
chases from Canada.” 


“Invisible Tariffs” 
There is also the vexed ques- 


‘ition of customs administration 


and. similar “invisible — tariffs,” 
which were a major subject for 
enquiry at Geneva and which 
would be outlawed if the U, S. 
were to adopt the ITO Charter. 

More immediately, the Govern- 
ment is determined to proceed 
as quickly as possible with co- 


= |ordination of the two economies 


in respect of weapons and equip- 


| |ment for the armed services. 


This can be worked out with- 
out any over-all green light as 


i to commercial trade policy. It 


depends in part on removal of 
certain restrictive U.S. laws, 
which now prevent free transfer 
or sale of weapons.: 


MargarineHere 


With Problems 


(Continued from page 1) 
extent that intending producers 
might find it hardly worth while 
to go into production. Provincial 
intent in this direction had not 
been disclosed. Quebec was one of 
the parties appearing before Su- 
preme Court, seeking to have the 
62-year-old Federal ban upheld; 
Prince Edward Island was also 
known to be a margarine oppo- 
nent. Ontario’s Prime Minister 
Tom Kennedy has stated that he 
sees no threat to the dairy irdus- 
try in allowing the sale of 
margarine. 

The three intehding manufac- 
turers. of margarine are now 
sounding out reaction of provin- 
cial governments. 

Health Standards Set 

Meanwhile the Federal Gov- 
ernment has drafted a set of 
health standards under which 
margarine could be sold. These 
concern chiefly vitamin content 
and follow on the lines of U.S. 
and British standards of which 
intending producers are well 
aware, 

As to likely consumption, pro- 
ducers have little on which to go. 
The last time margarine sale was 
allowed in Canada was in the 
period 1917 to 1923. Top produc- 
tion -~year was 1920 when Cana- 
dian consumption hit 14.9 million 
lb. of which 6.5 million Ib, was 
Canadian-produced. By 1923" con- 
— was down to 3.3 million 
Ib. J 

In view, showever, of much- 
changed conditions since that 
date, especially in improved qual- 
ity and taste of the margarine 
product, these figures don’t pro- 
vide. much of a yardstick. 

Here’s what three processors of 
raw materials had to say: 

Prairie Vegetable Oils Ltd., 
Moose Jaw, Sask.: We’re produc- 
ing 80,000 lbs. a day of vegetable 
oils now shipped to Europe for 
margarine, which can be made 
from 80% vegetable oil, 17% milk 
products, 24%% salt and one- 
half per cent other ingredients. 
Western Canada has produced 
this year sufficient oil seed which 
if processed into vegetable oil 
here would have made pdssible 
manufacture. of 35 million Ibs. 
margarine that would sell at 30- 
40c, a Ib. 

Edible. Oils Ltd., Fort William: 
Not ready for production, can 
supply vegetable oils but uncer- 
tain as to rate or price. 

Victory Mills, one of the major 
producers of ‘soya bean oil, 
thought the verdict would have 
the effect of maintaining or per- 
haps increasing the record crop 
produced in Canada this year. 

There would undoubtedly be an 
increase in demand for vegetable 
oils. This would continue to keep 
the refining industry working at 
capacity. But the company 
couldn’t see this development’s 
having much effect on soap pro- 
duction, as only edible oils will 
be used in margarine-making. 


Cam me cl 
CLL Ties 


, Bobcock’ builds small as well as big boilers. Here is a Type G ‘'INTEGRAL-FURNACE” Boiler with 
Underfeed Stoker. Installed at Hamilton Bridge Co. Ltd., Hamilton, Ont. 


The answer is likely yes... 


How efficient is it? How long has it been in service? What is 
its record? Not merely on the record of one boiler, but on 
' thousands of successful installations throughout Canada, we 
rest our case. Building boilers of all types and sizes with a 
world famous background of sound design, we are sure we 
can give you the best in boiler design. If you would like 
Babcock engineers to assist you by analyzing your power needs 
and suggesting the units to suit your requirements, write or 
phone for a preliminary consultation today. 


BABCOCK-WILCOX & GOLDIE-McCULLOCH LIMITED 


GALT, ONTARIO 


- Branches: Montreal, Toronto,. Calgary, Vancouver 


Print Foreign 
Reader’s Digests 
In Canada, Plan 


MONTREAL (Staff)—Reader’s 
Digest Association (Canada), 
which prints two Canadian edi- 
tions (English and French) in 
Montreal, is reaching out for ex- 
port markets. Negotiations are 
well advanced, officials state, for 


the printing in Canada of Span- |. 


ish and Portuguese editions, pub- 
lished for circulation in Latin 
America. Value of the printing 
contracts involved is not stated, 
but is likely to be considerable. 

Reader’s Digest in Canada is 
already exporting about 75,000 
copies of its Canadian English 
language edition. According to 
F. D. Thompson, general man- 
ager, these go to New Zealand, 
India, B.W.I., and other Com- 
monwealth countries not served 
by British, South African or 
Australian editions. These copies 
were formerly sent from the 
United States, but now go from 
Canada under preferential post- 
age rates. The amount involved 
is about $200,000 annually, most 
of it payable in U. S. funds. 

In addition, Reader’s Digest is 
buying about $200,000° of paper 
yearly in Canada for use in Ger- 
man, Argentine and Japanese 
editions, 


Canadian Reds 
Changing Line 


(Continued from page 1) 


the CCF? Here’s what the draft 
resolution says: “On all funda- 
mental issues, right-wing social 
democrats—including leaders of 
the CCF—are in the same camp 
with the avowedly imperialist 
politicians. They support the 
Marshall Plan and the Western 
Union military pact for anti- 
Soviet war. 

“In Canada they give active 
support to the King-St. Laurent 
policies of involvement of Cana- 
da as a satellite in the Western 
war alliance and tie sections of 
labor under their control to these 
criminal Liberal-Tory policies.... 
the slogan, ‘Elect a CCF govern- 
ment’ . . . cannot be considered 
correct.” 

The new slogan: “Defeat the 
parties of big business and their 
agents in the labor movement 
(This means Mosher, Conroy, 
Millard, Hall) Elect fighters for 
peace, economic security and 
Canadian independence.” 

To which key Communists say, 
Amen, For example, Winnipeg's 
Ald. Jacob Penner parrots: “The 
CCF leadership has irretrievably 
lined up with the war camp... 
has crawled into the war camp 
on all fours and is putting the 
screws tight on those of its mem- 
bers who are in opposition to this 
policy.” 

This new switch will eliminate 
a certain inconsistency in LPP 
tactics. For a year or more, they 
have been fighting CCF leader- 
ship in unions with Hammer and 
Sickle, while ostensibly support- 
ing the Socialists electorally. 
Now the line has been untangled. 

Here’s Party Line 

Besides this about-face on the 
CCF, the Canada’s Communists, 
when they meet in Toronto for 
their five-day session next month 


will be presented with a cut-and- 


dried program. It calls for: 

An independent Canadian 
Peace policy 

Canada’s representatives in 
the United Nations to support 
Soviet proposals for armament 
reduction. and outlawing of 
the atomic bomb. 

Restoration of friendly rela- 


PRICES 


(Continued from page 1) 
b. coating, $7.00 ($6.20); hot dip- 
ped tin plate, 1.25 Ib. coating, 
$7.50 ($6.60); hot dipped tin plate, 
1.50 Ib. coating. $7.75 ($6.80): Can 


tions and normal trade with 
the Soviet and the “New 
Democracies.” 

Help in rebuilding the war- 
devasted areas of Russia and 
the “New Democracies” by mu- 
tual aid. 

Not a man, nct a gun for 
“Wall Street’s War.” 

No conscription or militariza- 
tion of youth. 

Withdrawal of U. S. troops 
from Canada. 


Stop shipment of Canadian 
uranium except for peaceful 
purposes. 

Stop shipment of arms and 
planes to the “enemies of dem- 
ocracy” in China, Greece, In- 
donesia, and Malaya. 

Recognition of the State of 
Israel. ’ 

Save Canada from War by 
United Action for Peace, 


“In Mortal Danger” 

The program also calls for ac- 
celerated attack on Canada’s 
“warmongering” political and la- 
bor leaders. The convention. has 
been ordered to bring out two 
chief facts: “that this country is 
in mortal danger as a result of 
Ottawa’s surrender to the Wall 
Street billionaires and brass hats: 
that the warpath men are not as 
strong as they seem.” 

Perhaps the most significant 
trend in this new approach is be- 
ing traced today in Quebec, Un- 
der the guise of an Independent 
Labor Party, the Communists 
will attempt to capitalize on the 
isolatism of French-Canadians by 
coming out strong with a pro- 
gram to “keep Canada Independ- 
ent” and “no involvement in for- 
eign wars.” 


This has been a _ traditional 
French-Canadian approach on 
purely nationalistic grounds. It 
also happens to be the Commun- 
ist line to keep Western Dem- 
ocracy divided and weak, The 
Reds hope they can use this 
French-Canadian isolationism to 
their own ends. 


The first call for a new poli- 
tical party was sounded recently 
by Leftist Kent Rowley, head of 
the Red-riddled AFL Textile 
Workers union, At its fourth Na- 
tional convention, the union went 
on record as favoring “independ- 
ent political action by the trade 
union movement.” 

This would go hartd-in-hand 
with two other new “fronts,” a 
Peace Committee and the Com- 
mittee for Democratic Rights. The 
latter would be used to lure “the 
intellectuals, sentimentalists and 
pacifists, particularly at universi- 
ties, and adult educational 
groups.” 


make quality black plate 55 to |: 


128 lb. basis weight, inclusive, 
$5.75 ($5.10, $5.20); special coat- 
ed ternes, $6.65 ($5.90). 

Rolled oats were advanced by 
manufacturers about 9c on 20 Ib. 
last month. Present prices to re- 
tailers are about $1.33 for 20’s 
and $4.85 for. 80’s. Packaged 
prices increased from $2.85 to 
$2.95 for 12 3-lb. packages. 

B.C. salmon pack was approx- 
imately 12% lower this year. Of 
total pack of 1,313,909 cases, it is 
estimated that only 650,000 cases 
are available for domestic con- 
sumption. Now there is only 
about 400,000 cases left until 
next year’s pack. Prices have 
risen in sympathy to the tune of 
about $2 a case over opening 
prices. 
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AUSTIN gives more 


for your motoring dollar 


> Austin gives more—much more—for your motoring dollar. 
Thousands of Canadians from coast to coast— proud owners of 
gleaming post-war Austins—can verify that fact. They're leased with 
the amazing economy of their Austins, the smart, modern styling; 
the engineering refinements; and all-round solid dependability. 


suspension a 
See them now at your local Austia 


“A440” Devon 


Austin replacement parts and service are available 
throughout Canada and United States. 


AUSTIN MOTOR COMPANY (CANADA) LIMITED 
1393 Yonge Street, Toronto, Ontario. 


The NEW and 
_ GREATER 


- / 


lh’s right up there on the Christmas gift list, this great little radio. 


Powerful — rich tone — equipped to attach a record player — choice 


of six colours — sea grass green, alpine rose, desert sand, tusk ivory, 


delft blue, tortoise brown. : 
The Baby Champ, the Biggest Little Radio in the World; 


See your Northern Electric Dealer / 


LISTEN to the Northern Electric Hour (Forward with Canada) Every Monday 
Evening Trans-Canada Network. See your papers for time and station. 


7 


Northern Flectric 


COMPANY LIMITED. 





Sees INVESTMENTS THIS WEEK/P.EI. Debentures 


Tira a) 


IPL COD 
melita | 
TVR 
the pure jay 
of really fine 


e 


: Investment Expert Tells 


Te What He Sees For 1949 


Dominhiofi bond prices. will 


Binot fluctuate far from present 


levels in 1949, while stock prices 
ih & trading matket will end the 
ear Slightly lowér than cufrént 
evels. That was forecast at a! 
Montreal meeting of a group ex- | 
periéncéd ih and cofiternéd with 
ecbndimic ahd fingheial duestions. 
A member of this ¢ 
caliéd on tb prédict 


for bonds and stocks. (The fore- 


cast does not represent the un- | 


arlimous opinion of the group.) | 
The bond forecast for 1949 was: 
_ {@) The lone. terin Dothifiion 
3%'s due 1966 (Sth Viétbry eri 
would not sell lowér than $1 
not highér than $101 during the | 


year. 


(b) The yield differential be- 
‘tween Dominion of Canada bonds 


Miand other good aha ips oy ane 


fundéd debt d6f comparable térm 


4| will not widen from its présent 


aie 


spread and may narrow somé- 
what. 
(c) No long-term Doiifidn | 
| government finahting in 1949. 
| During 1949, $1 billion Dominion 
| of Canada debt will become pay- 
jable or may bé called for pay- 
ment, of which $60 million is| 
due in U. S. dollars and will be’ 
refunded that market. All of the | 
$940 million balance maturés on 
either Oct. 1 or Nov. 1. Based 
off the promisé that the Bank 
'of Canada and chartered renin 
‘would own about $700 tillion, | 
\the speaker forétast that the 
nk of Canada would ao 
00 wifllions of maturing obliga- 
ons with othér Sy ot Ge and 
would sell a néw issyé — 
Savings Bonds f° iént, with 
other monies, (i stun BA to 
redeem the $240 million held by 
| the public, my 
| (d) Provincial débt wilt be in- | 
creased at a tate slightly less | 
ee that experienced during | 
1948, 


| (e) Municipal financing will be 

|earried out to a greater degree 
than that seen in 1948, 
(f) Corpérate finantitig through | 
| the medium of bonds, debentures | 
‘and préférred shatés will con-| 
tract, possibly up to 25%, due) 
| to the fulfillment of many ef in- | 
|dustry’s reconversion and _ post- | 
War expansion plans. 
This forecast would indicate | 
that thé investor would not neéd | 
to worry too much about a re-| 
‘ | 


INDUSTRIAL. PROPERTY 
ae 


Factory buildings—over 100,000 
10,000 


sq. feet; nine detached frame dwellin 


sq. feet; storage sheds--over 
+; 12 acres land~ 


highway and river frontage, in the Town of Bracebridge. 
For photograph and particulars call A: 6; SANAGAN 


J; A: WILLOUGHBY AND SONS 
EXCLUSIVE AGENTS : 


186 YONGE Si, TORONTO 


=— GIBSON SROs, — ° 


Establishéa 1916 


REAL ESTATE BROKERS © 
NBUETHIAL — COMMBNGIAL = RAKIB ANAL 


$6 BAY St, TORONTO 1 


% 


: ' 
« 


ee fa 


New Westminster, 8. 6. 
FOR SALE: BUILDING with 9,700 
. 8q. ft. floot atea, erected 1942, Ad- 
“ jeiniing land-12,499 sq. ft. with 99 
_ ft. frontage on main thotoughifdte. 

Leseted in light indisitial and 

commercial area: Price and full 
. particulars on application. 


WESTMINSTER IRON 
WORKS, CO, LTD, 
1135 Queens Ave., New Westminster, B.C. 


Ore ee ERS 


 Abeaide 686 


PROPERTY 


| 
| 


| 
| 
| 
| 


eae FO | NR EN RS ER | EE RN | 


} 


Gee ie cues Gee ene. cee ieee) cee come ew ee 


daring Wi 
uring 1 


«| armamétits 


Are Quickly Sold 


MONTREAL (Staffi' — New 
issue Of $2 millions, Province of 
Prince Edward Island sinking 
fund debentures was quickly sold 
by a Syndicate tomposéd of Nes- 
bitt. Thomson & Co, Burns Bros. & 
Denton, Medd & Co. and J. C. 
Macintosh & Co, 

The issue, dated Dec. 15, 1948, 
consists df $1 ‘million 3% deben- 
tures due 1956: an@ $f ‘million 
18 Stock Mur 6t Guess 34% debenttites die: 1961. Price 

The stock forecast called for! Was par for the 3's,,100.50 for the 
the Dow-Jones industrial ever- | 4's. aon. 
age act to rise above 190 nor to| ; ' ea 
fall BeIb® 163—in other wohds | aia to Eurdpe, increased national 


duction in the market valué of 
his bond holdings. 


A Trading Matket—Lower 


gtotip was! 4 trading market with some épe- | défense expenditures, farm price 


what the! cia) situations exceedi th 
| Commitig yer night have ih esta oS ener ne ere 


| Supports dnd eee 
Both 6H thé up side and the déwn | One proviso made was that it 
side. The Canadian stock snatket | oe sh ould ae Oe Mie Ups 
averages are expected to midve| S' and Daing to 2 cloee: Serer 
in line with the United. States, | '!4M Spetiding, partichlatly as far 
The Toronto Stock Exchange in- | 25. Cenais Wis cotiverniéd, wert 
dex of western oils, the forecaster | might be quite a falting off in the 
{ ; death 103 dotina tei Canadian business level. He did 
' ig — approximatély | hot antitipaté this. 
double a pest level. ie 
Two things which could put|Vo Action Yet 
Teal ai We ce from tur-|On Inter. Hydrb : 
rent levels would be further @x-| Attémpts até beifi® made by 
eS ra o eae in pro be |B. A. Brickley, trustee for Inter- 
ay * route ne c which mig t | national Hydro Blettric System 
aco it W an (1, gome develop- | to reconcile the differences be- 
re ae a te aad necesita | tweet thé vatiots groups of se-| 


_& more s : curity holdets with a view to! 
leviatiGn Of thé ihternational téh- | filing dh athended plah of liquid. | 
sidn or (2) s6me demonstration | ation with the U. 8. Secutitiés & | 
that a vigorous revival of inter- | 


national trade is on its way. The | 


xchange Commission, latest reé- | 
forétastér sdw ndhe of these fav- | 


he say. About a year ago some 
ve different plans were filed on | 
orable developments and so,’ no| 
bull market. 


behalf of holdérs of various 
: , | classes of the System's sécurities 
On the other hand, neither in| with the SEC, in addition to the 
Canada nor in the United Statés’| trusteés’ plan. 
did é see any warning flags of| Paul H. Tédd, Kélamazbo, | 
a vidlent and substantial depres-|Mich., a director ahd class A’ 
sion, Govértimeént spending for|stotkholder of the System has 
neuid i Foy oo, Europe | asked the SEC to modify its or- | 
’ s on, take up| der o i i 
‘ teat ‘dae bf thé slack whiten |\° t of July 1, 1942, directing the 
may Come gout from a rebellion | 
on thé vat Of CéfistiMers at hig 


{ 





dissolution of the System to peér- | 
oh mit the filing of a reorganization | 
l oO CC | plan under the Holding Company | 
oot Therefore he Saw NO) Act, it is also reported. Mr. Todd, 
mat cea On from the pre-|jin support of his motidn states 
sent . a ‘6 f biisihess and Hee | that the company’s financial posi- | 
Pe it AG yh orate profits.) tion has changed greatly and, 
He ing that Cafiada has 1.6 mil- | that there is now “economic justi- 
at Let Ser eters ie ification” for its conihuance as 4 | 
, | holding com E 
industtiatism, thé forecaster made | Thee has. bee no ruling or | 
Seta sees pop a vaner saan dhe any indication that action may be | 
’ » 0 r | near on the pa f the SEC, 
obsolete as measures of what is ae ar ” 
normal in prices or production. | tie han kenes phe 
He felt many were perhaps ovér | Report Savard liiterests 
estimating the extent to which| Now Control Thrift Stores 
prices fitight be considered too! It is reported that J. BE. Savard 
ae sand therefore, Serer anes | pip rays gunn puychased contro} 
img the recession nee to cor- | of Thrift Stores. 
réct them. He felt we might un-| Thrift Stores operates the larg- | 
derestimate the stabilizing factors | ést chain of grocery and grotery | 
in the present economic situation, and meat stores in the Montreal | 
one of which is the financial |-area. Stock control, formerly held 


| strength of agriculture, business by Stop & Shop Ltd., revertéd to 


and people. He also felt we must} that company’s shareholders on} 
rémémber cértain standing com-| liquidation of Stop & Shop in| 
mitments in the present situation: 


| 1947. Details of the transaction | 
| are expected next week. 


Pref. Offered | 


Eartiings Up | 
For Fraser Cos. 


MONTREAL (Staff) — Néw. 
issué of $5 milliotis 4-°4°% etimu- 
lative redeemablé sinkifig fiind 
preferred sharés of Fraset Contip- 
anies, Ltd. is being offered this 


week by A. E. Ames & Co. Ltd. 


and Brawley, Cathérs & Co. Price 
is $98.50 per share. 

» Consolidated het @arhings 
after bond intetést, déplétion, 
depretiatién and taxes, for the 
8 tibnths ehded Aug. 31, 1948, 
amount to $3;774,093, compared 
With $3,480,375 for full yéar in 
1947, according to the prospectus. 
Maximum Afhual dividend re- 
quirements for the 50,000 new 
preferréa shares to bé outstand- 
ing amoutit to $237,500. 

Sinking fund paymeéht of 2% 
of par value of greatést ntimber 
of preferred shares préviously 


solidated net profit falls bélow 
this figure, total consolidated 
net profit goes toward sinking 
fund, but company is not re- 
uired to set aside any sum for 
the sinking fund in respect of 
any vear in which no profit was 
shown, 

Préitvéeds of the new issue are 


or general corporate purposes. | 


Company Program 
Présent moderhization ahd jm- 
proyémeént progtam now in pro- 
gress includés a néw unbleached 
sulphate mill at Newcastle, N.B., 


(a plant to bleach the produtt| 
N.B., | 
facilities fot délivéry and stor-| né production ctitvé shduld bé) 


théeréof at Edmunhdston, 
age of bleached sulphaté pulp, 4 
new tutbiné générating uit; a 
héw stéam generating unit, mis- 
céllanedus réplacéments of ob- 
solete and worn-out equipmeént 
and improvéménts to processes in 
the various mills. Estimated ex- 
penditure on_ these unfinished 
projects in 1949 is $5 millions. 

Output of the hew EdmuAdston 
and Newcastle plants will sup- 
plement stilphite groundwood 
fibtes How béifig thatufactured 
and used in company's mills at 
Edinundston and in Fraser Papét 
Ltd’s. mills at Madawaska, Maine. 
This will permit increased pro- 
duction and greater diversifita- 
tion of prodits. 

Total average sales to the pub- 
lic of all paper, papérboard and 
pulp products of 
and its subsidiaries for 10 yéars 
1938-47 amotinted to 157,37! 
tons. Total salés in 1947 of 183,- 
355 tons are expécted td be ex- 
ceeded in 1948, prospettus states. 

Fitiantlad Position 

Pro forma consolidatéd balante 
sheet as at Aug. 31, 1948; shows 
curréfit asséts Of $16,772,850 and 
cutrént liabilitiés of $6,817,629. 

Capitalization cofisists of $12 


‘at less that 


Can. Steamship 


COMPANY MEETINGS 


AUSTIN MOTOR 
COMPANY 


EXPORT SALES £18;000,000 


The thirty-fourth annual general 
méeting of the Austin Motor Com- 
pany, Ltd.. was held on Decertibér 8 
at Longbridge Works, Northfield, 
Birmingham. Mr. L. P, Lord (chair- 
man and managing director) who 
présidéd in ¢courge of his speéch 
said: 

First, may I draw your attention 
to thé item in thé cutrént assets of 

| “Stock and tools” shown at 2£4,521,- 
| 600. The incteasé over last year re- 
| flects the highér level of production 
| in the later months of the period. 
| No doubt you have wondered how 
much of this represents stock and 
work in progress and how much 
tools. I am suré you will be pléaged 
| t6 know that tools, dies, jigs, fix- 
'tures and press tools are incltided 

Oo; In common 
| with 6théts, yout direttéts até con- 
cerned at the problem of fitancing 
| the replacement of pre-war fixed | 
asséts at the highér price levels now | 
ruling. Ih order to provide the cash | 


j issued is to be made Gath year | resources for this increase.the sum | 
| commiéncing July 1, 1951. If,con-| of £500,000 has t 


s been transferred | 
from spécial dépreciation appro- | 
| priatéa@ duting the war, to a capital 
| reserve and a further £200, has | 
| béen allocated to this resérvé from | 
| profit and 1688 account. Thé général | 
tésérve has at the same tithe been | 


By the appropriation of a further | 
£100,000 thé sum available as a} 
| resetve for the équatisation of divi- 
| dends is now £400,900. 


PRODUCTION 


I. my statement last yéar I foré- 
cast that during the change-over of, 
production from the old 8 h.p. and) 
10 h.p. modéls thé lowest point in | 


during November. 


The changé-over started according | 
to programmé, but instead of pro- | 
duction gétting under way and Fis: | 
ing aftet Névembér, output continu- 
ed low Guting Détembér and Jan¢ 
uaty and it was not until Febritaty | 
| that thé fdetory settléd down to a| 
stéady and rising flow of produc: | 
tion. By July we wéré éxceeding | 
all prévious weekly records of the | 
company. | 

Thé causés of this delay were 
| quite béyond Our ééntrol and até a 
| reflection of thé conditions and reé- 
| striction’ under which industry is | 
labouring to-day. In spite of the) 
most careful planning and schedul- | 
|ing on our part, the change from | 
| start to finish took five miofiths | 
instead of thé normal two, er a} 
| eonsequént 1ldss of éxport sales, loss | 


of costs and loss of turnover to thé | 

company, and finally, loss to the, 

Exchéquer of foreign curteficy from 

| éxpotts ahd réverue ffom taxes on | 
wages and profits. | 

Sincé thé éndé of the financial | 


| yéar, Jtily 31; productiém nés been | 


| maintaine@ at a high level. The} 
| average fot August; September and | 
| October was 2.281 cars and com- | 


| mercial vehitles a week, plus 175 | 


‘tons of sparé parts pér  wéek.| 
During thé six weéks from Octobet | 
} 


: ' | millions authbrized first mortage 
dhds Offered land collateral trust bonds of! 4 46 November 15, thé avetade was | 
| which — $3,150,000 2% seria! | 2.722 pet weeR, plus 197 tong of | 


MONTREAL (Staff) — New 
|issué of $3 millions 4% sinking 
| find bonds, 1948 series, due Dec. | 


bonds due 1949-57 arid $3.5 mil-| sparé parts. This may be con-| 
lions 3¢; botids Atte 1967 aré Gut- | sidéréd satisfactory, although allo- | 
standing: $5 millions 4%4¢7 pre-| cations of materials are restricting | 
ferred stock: 1 million’ npv com- | us below our capacity of 3,400 per) 


, | 15, 19866, of Canada Steamship 


BUSINESS 
PROPERTIES 
For prompt Géfiéh , 
‘selling or léasihg) 
list your industrial and 
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With ws: 
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24 KING $1. Wj 
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‘WHAT'S AlenD? 


Thousands, ot  {édditig 
exécutives protect them- 
selvés by keeping posted 
Off thé outlook for business 
reported in 


THE FINANGIAL POST 


By mail, $5 per year 


. | 


| Lines, Ltd,, is being offéred this 
week by Wood, Gundy & Co. and 
Nésbitt, Thomson & Co. Price is 
/ $9934 and accrued interest to 
yield 4.05%. Issue is dated Dec.. 
15, 1948. 

Proceeds are to meet part of 
cost of two 18,000-ton bulk cargo 
| ships undér construction by ship- 
| building sttbsidiariés at Midland 
| and Collingwood, Ont., at a cost 
| of $5.5 millions. Company's fleét 

ineludes 58 steamships, of which 
| 49 are freight and nine passenger. 
| Afhual interest requirements 


| mon shares Of Which 742,034 will 
, be Outstanding following 
| division on 2 for 1 basis approved 
by snhareholdérs Deéc. 9 at a 
special gefieral méeéting. 
‘ 
| CANADIAN CELANESE  sub- 
| division of authorized ¢ommon 
'sharés on a 4-for-1 basis was. ap- 
|provéd at special genéral meeting 
here last week. Shareholders of 
| record Déc. 15 will receive three ad- 
| ditional common shares for eacn 
ishare held. After that date, shate 
| certificatés representing the pres- 


sub- | 


| week. 
| With regard to thé actual models | 
'wé aré making, the “A40” an: | 
| nounced last yéar has built up a 
| itself a world-wide réputation for | 
quality workmanship and 
economy opération, and is un- 
| doubtedly the most popular car we | 
| havé evér produced. The new “A? 
| Hampshire” and the “ 00 Atlantic | 
| ” ; . | 
| Sports.” whieh aré jtist coming into | 
| productiofi; have been extremély 
| well receivéd évérywhéré, and our 
| output Has dlréady been covered by 
ordérs a lotig way ahéad; in fact the 
demand for all our products—tars, 
| commercial vehicles, utility modéls, 


(on tht $7.3 millions 344% series 'ént Common shares will répresent | \piek-ups, maring éngines, éte—is &6 


| A bonds an-i $3 millions 4% 1948 
| Séries boas to be outstanding, 
will total $375,500, which: athount 
will decrease each ‘year as the 
serial bonds mature and as the 
sinking fund operates. 
According to the prospectus, 
earnings from operations and 
miseellaneotis income before pro- 
viding for intetést charges, deé- 
preciation and taxes, will total 
Says onimiately $3.6 millions 
} “1 git - estimated ($3,182,066 


Fe aidan: 
Cons. Textile 


' for 


Platis 41 Split, 


|. MONTREAL (Staff) — Sharé-| 
‘holders of Cofisolidated Textile 
| Mills Ltd. will be asked to ap- | 
prove a 4-for-1 split of company’s | 
cofithon shares at a special gen-_ 
éral meéétiig Det. 27, it is) 
announced. 

If the plati for subdivision js 


f | Apptoved, comtnon stock. will be 
B| increased 7 


se 200,000 atithdrized 
and isuéd fo pat value sharés 
tom the present 50,000 shares, 
Deeisiori as to future dividena 
polity Has been déferred by di- 
| rectors for considetation at a 
later date, itis reported. Initial | 
dividend on the presetit common | 
stock of 30 cents per share wdé | 
paid Sept. 1, 1948. A similar pay- | 
| ment was made Dec. 1. 
In reccat trading, Consolidated | 
Textile common shares have been 
selling at around $41 per sharé. 


Hotie Oil Rights 
On 1:torb Basis 


An Offering of tights is planned 
by Home Oil C6. oh thé basis of 
one. futthér share for éach shares 
held as at Dét. 30, 1948. Price of 
the sharés t6 be offered has not 
| been announced butt it is to be 
substantially below the market 
price. 

As Hotne Oil has 1,760,000 shares | 
outstanding at the present time, | 
this. Ball bring issued capital to | 


| 





| fully subscribed. 


0) shares if the offering is 


'the same number of subdivided 
common shares: Néw sharés are be- 
ing admitted to trading at the open- 
ing of business Dec. 16. 


| 


wireway 


in | 


| The ONLY 
Recorder 
with 
EVERY 


Vital Feature 


Amazitig / 
New Wire Recorder & 
Dictation Unit 


Thé most important dévelopment 
in SléeteShics for thé. Business 
executive. 

The PORTABLE WIREWAY will re- 
cord up to one completé hour of 
dictation, conferences, sdlés més- 
sages, éte. 

FOOT SWITCH éperafion for dic- 
fling and transectibing — sfafts, 
stops and réwinds to any sélected 
word. 


For complete information and dem- 
onstrétion, write or telephone: 


| Pylon Photo Supplies | 


LIMITED 
361% Yonge Si. Toronto 
Etety Witeway is Régiiteréd 
ce nn, td Guatdnteed, 


ng the 


phénbménal that figurés 
y mean: | 


| &Y 
| valué of thesé orders becomeé 
ingléss. 

ThE proééss Of incréasing produc- 
tion efficiétity at Longbridgé con- 
tinués ag rapidly as circumstances | 
pérmit. Néw thachinéty is arriving | 
constantly, although not as qtiickly | 
a¢ we could wish. Thé sité for thé | 
néw chassis érecting and body | 


in 
t 


mouiiting and finishing shop is be- | 


ing levelled and hen | 
compléted néxt year 
shop will be the most modern of its 
kind if Europe, and will cértainily | 
coriparé most favourably with any- 
thing of its kind in the United | 


States. 
EXPORTS 


Your company i§ proud to con-| 
tinué ‘6 play a léading part in the | 
country’s export drivé. We have | 
over two hundred main Austin dis- | 

| tributors opétatiig in thé world | 
| markets, ard their good will atid | 
| their orders continue to grow. | 
| During the year under review we | 


sat. 


we beliéve this || 


ws PET OND Hart ow 


Dec. 18, 1948 THE FINANCIAL POST 


MOSS, LAWSON & CO. 
The Toronto Stock aa a Stock ret 7 


419 BAY ST. TORONTO |... ELGIN Sasi 


PRANK G; LAWSON e WILLIAM J. RERR @ DONALD M. M. ROSS o 8. 8.6. CLARER 


fase e 
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EXECUTIVE ACCOUNTANT 


Large industrial iy pee requires senior accountant of m4 a 


éxétiitive calibre. University graduate with « 
dépree ih atcountifig prefertéd, atid experience in costs 
éssétitial. 
Reply stating full particulars to 
BOX No: 254; THE FINANCIAL POST, TORONTO, 2 


COMPTROLLER WANTED 
Large and ptogréssivé manufacturing company in Toronto 
distriet has vacancy for cotfiptroller of executive calibre who 
must be capable of taking full charge of all accounting func- 
tions and have thorough knowledge of costing methods; pre- 
ferably 4 chartered accountafit, under 35, with sorne years 
industrial experience. Give full particulars in reply. 


Bot 249, The Fitiahcial Post, Toronto, 2. 


_————— ee eee mi. . + 


AGENCIES WANTED 


Manufacturers Agéticy at, Winnipeg coveriig West- 

éin Canada since 1895 from Port Arthur to Patifie 
» Coast selling wholesale, departmental and retail trade 

desite additional lines. 

Established cotitiectisn with hardware, institutional 


~and jewellery trade though interest hot necessarily 
confined to these thaihnels: 


BOX 268, THE FINANCIAL POST, TORONTO: 4, 


aia os —— 
YOUNG JUNIOR EXECUTIVE 
University Graduate in Business Administration desires 


changé io more respotsible position with aggressive 
organization. 


Présently employed as sales promotion and advertising 
représéntative for leading natiofial coffipany. 
Single. Age 27.‘ Excellent references. 


Prefer to undergo thorough ttrainitig program, Willing fo 
work 6utsidé 6f Canada. 
BOX 262; THE FINANCIAL POST, TORONTO 


he company | of wagés td Out employées, increase | , : 


HAVE YOU HEARD THE - 


ARROWTAPE 


wo 


RECORDING INSTRUMENT? 
Anion, hs Many Reeprilbiy Diek: >. 
Séles Télks—Telephéne Cohvérsctinns-Spedeh 
ReheGtsdl=2Dittction—Radio Programmes 
PHONE FOR A DEMONSTRATION 


Promeriate Music Centre 
@ RADIOS e RECORDS «8 MUSIC 
83 Biss: $1. W. (Near Bay St:), Tétente - Midway 2437 
Gpen Every Eventing Until 9 p.m. 


a ertelinear alaaneinnEnaineneeiernemaenstiee natameemneintaieiiemee na ieacsienamnce’ te aeena beeen aentieaanaeeaanaeemmeementiemneie 


| sold overseas £18,000,000 worth of Jj. 


| vehicles and spares and,’ most im- | 

portant of all perhaps, this included | 
| $12,000,000 for products sent to| 
| U.S.A. and Canada: 


| Our most important devélopment | 
| in that Continent during thé yéar 
was the purchase in Hamilton: 
| Ontario, of 30 acres of land with | 
very fine buildings of 135,000 sqtiareé | 
feet. We have options on fy re- | 
mainder of thé site which, if taken | 
up, will make a total area of about | 
| 100 acres. Chassis and bodies will 
| be assembled ftom parts sérit in: | 
| itially from here, and the planned | 
| output of vehiéles to be painted, | 
| trimmed, finished and tested there | 
| is 500 per week. 
| 
The value of the new British plant 
| to be shipped is £200,000, and when | 
| completed next yéar this, thé fitst | 
| British automobile plant in North 
| America, will be as up-to-date as 
|any to bé found théré, atid we be- 
| li¢vé will énhanceé thé réptitation of | 
British products in that all-import- | 
ant Continent. 


You will als} Havé riotéd that our | 
Austrdlidh factéry in Mélbétirne is 
doing wéll, and that wé have just | 
bought a 112-dcré sité néar Cape | 
| Town in South Afticd in réddiness | 
for firthér developments in that 
country. ° 

Thé réport was ddoptéd and pro- | 
posed subdivision of shares ap-| 

proved, } 


HRs Gift Secretary 
Will Shop for You! 


Mr. Christmas-Shopper . ; « if gift prob- 
Jémis vex you rtiay we stiggest that you 
consult due Gift Séeretaty . . . and she 
will be pleased to assist you in the sug- 
géstion atid selection of gifts . . ; or tele 
phone* to her and she will do the 
shopping for you 


a 
Gifts wrapped in H.R.’s Blue-and- 
Silver glitter . . without extra charge 


*AD. 2021 *LA. 8241 
TORONTO MONTREAL 


*2-5221 
QUEBEC 


HOLT RENFREW 


5S gt 





WM. WHYTE W. A. BELL 


: of William Whyte, manager of Winnipeg branch of The Huron and 
Erie Mortgege Corporation and The Canada Trust Company to the Manitoba Ad- 
wisory Board of these institutions is announced by M. Aylsworth, President and 
General Monager of both companies. Mr. Whyte discontinues his active cuties as 


manager on December 31st in accordance with the companies’ general retiren. .nt- 


personality: has endeared him to people in every walk of 

William Whyte. He has token un active part in Win- 

jany years, having served as a council member of the 

Commerce, chairman of the Board of the Community Chest, 

Associated Winnipeg Fresh-Air Camps, member Sanitorium Board of 

Manitobe:,. member Welfare Supervision Board of Manitoba, director of The Cale- 
doniens, and chairman of the Board of Managers of Knox United Church. 

‘Whyte Is vice-president of the Sovereign Life Assurance Co., director of the 

Electric Co. and president of Manitoba and Saskatchewan Coal Company. 

president of the Mortgage Loans Association and is a member of the 


» Whyte’s many years’ experience in the financial world Is for- 
tunately not lost to The Huron and Erie and The Canada Trust through his 
retirement os manager in Winnipeg. The directors of these institutions have ap- 
pointed him to the Manitoba Advisory Board in recognition of outstanding service. 

essociates on boerd will be W. H. Gardner, chairman, W. H. Carter, A, L. 
C. & Drewry, W. Sanford Evans, Horace Everett, Dr. Gordon S$. Fahrni and 


the management of Winnipeg Branch of .bo!. institutions 

W.-8. Bell and-is welll-known in local business circles. He 

joined the Companies in 1942 bringing with him many years’ experience. He was 
manoger of The Canada Trust Company in 1944 : nd assistant 

munoger of both companies in 1947, * 


WESTERN SAVINGS &LOAN ASSOCIATION 
BRANCH OFFICES 
F Agency Building, Edmonton, Alta. $F McCallum-Hill Building, Regina, Sask. 
221 A-Sth Ave., w., Calgary, _— beg Avenue Building, Saskatoon, Sask. 


1 Royal Bank Building, Brandon, Man. wry 
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SPECIALTY ALLO 
ara 


ACEROS 


Aceres pera herremi- 
antes, inozidebles, 
Pere minal y aceres 


sn og 
mundo. 


ATLAS STEELS LIMITED 
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ORS THRO GHOU THE WORLL 


S Locking ahead to Christmas ! 


A man never has 


For thirty-four years Case Cravats have 
proven irresistible to those who seek a 
Gift of outstanding design and quality 


$]:00 46 $650 
Gifs oppropriately Boxed 


MUSKOKA 
ont.” 


Parliament Will Cancel 


Tax Concessions in Nfld. 


Bowater’s Corporation Tax May Jump $850,- 
000-Other Firms Also Have Agreements— 
Customs Concessions Not likely to be Affected 


OTTAWA — As soon as Parlia- 
ment can pass the necessary leg- 
islation, at least $850,000 in cor- 
poration taxes will accrue to the 
Federal Treasury out of the 
terms of confederation with 
Newfoundland. 

The windfall will arise from 
the Government’s present inten- 
tion to cancel by special act of 
Parliament the 45 year tax con- 
cession now held by Bowater’s 
Newfoundland Pulp & Paper 
Mills Ltd. 

This concession, dated 1927, 
was obtained by the original com- 
pany, International Paper Co. 
When this company was purchas- 
ed by the British Bowater con- 
cern the concession continued. 
Under the special legislation, in 
addition to certain customs con- 
cessions received, Bowater’s pays 
a fixed annual amount of $150,- 
000 in lieu of corporation income 
tax up until 1973. This is the year 
in which its mortgage debenture 
stock, guaranteed by the British 
Treasury under the Finance Act, 
1934, matures. 

On the company’s own ac- 
counts, the amount of federal 
corporation income tax to which 
Bowater’s would have been li- 
able in Canada last year was ap- 
proximately $1 million. 

The Government’s decision to 
cancel this concession has not as 
yet been made known publicly. 
It was deliberately sidetracked in 
the stated terms of union. But in 
the terms of union, there is no 
commitment by the Government 
to honor this and similar conces- 
sions. 

All that is stated in the terms 
is that wherever there are laws 
of specific application (as in the 
case of Bowater) they will be 
repealed by statute of the Cana- 
dian Parliament rather than by 
proclamation or order-in-council. 

What is planned therefore is 
that Parliament, when it assem- 
bles in January, will be asked to 
pass a bill repealing the present 
Newfoundland Bowater tax stat- 
ute. If Parliament approves such 
a bill, then the company would: 
henceforth be subject to the ordi- 
nary corporation tax legislation 


Cub Factions 


Qutline Cases 


Events are moving rapidly in 
the pending shareholder fight for 
control of Cub Aircraft Corp, 
During the week the following 
developments took place: 

Cub President R. L. Gibson 
sent a letter out to shareholders 
outlining his position in the 
Norman Vincent offer. 

Norman Vincent announced 
ormation of Transvision of Can- 
ada... “the first of the large 
independent U.S. television manu- 
facturers to come to Canada.” 
This is one of the companies 
which Mr. Vincent proposes to 
merge with Cub Aircraft. 

In a further statement Mr. 
Vincent promises Cub Aircraft 
will be “thoroughly investigated” 
at the special general sharehold- 
ers meeting early in January. 
He also outlines his reasons for 
demanding a special meeting. 

Transvision of Canada, a priv- 
ate, unincorporated company was 
formed by Mr. Vincent in associa- 
tion with New York. interests. 
The company has sole Canadian 
manufacturing, importing and 
distribution rights to the tele- 
vision kits and receivers manu- 
factured at present by Trans- 
vision Inc., New Rochelle, N.Y. 
Said one of the largest U.S. com- 
panies devoted exclusively to tele- 
vision, Transyision Inc. has pro- 
duced 6% of all television sets 
sold so far in the United States. 
Mr. Vincent’s interest in the 
Canadian company is 874%, the 
remaining 12% being held by 
New York associates. 

Imports Have Started 

Until plans for manufacturing 
Transvision products in Canada 
are completed they are being im- 
ported from the parent company, 
Mr. Vincent states. Importation 
has started already, and com- 
ponents for several of the s¢ts 
have now arrived and are in 
hands of Toronto wholesale 
houses. The sets are said to give 
good reception of the Buffalo 
station in Toronto, comparing 
favorably with receivers costing 
much more. 

In a letter to shareholders this 
week, Cub President R. L. Gib- 
son said “this whole campaign is 
a violent personal attack on me.” 

Mr. Vincent failed to supply 
a financial statement of another 
company which he had proposed 
to merge with Cub, the letter 
said. Last week, principals of the 
latter company came to Hamilton 
“to find out what it was all 
about.” They said Mr. Vincent 
had had no authority, express or 
implied, to offer their company 
for sale or exchange. Mr. Vincent 
was said to have asked officials 
of this company if they wanted 
financing. His offer, however, was 
only a third of what they had in 
mind. 

“Withdraw Franchise” 

When approached, head of tthe 


fs Piper Aircraft Corp. — U. S. air- 


craft company whose manufac- 
turing, sale and _ distribution 
rights in Canada are held by Cub 
—said he would have no dealings 
or connections whatever, with 
Mr. Vincent. If Mr. Vincent came 
into the company, Mr. Piper 


of the Dominion of Canada. Thus, 
on the basis of its last year’s op- 
erations, this one company would 
pay close to $1 million to the 
federal treasury, 


Three other companies are en- 
tirely exempt from corporation 
income tax in Newfoundland. 
They are: United Towns Electric 
Co., Dominion Steel & Coal Corp., 
and Bell Island Transportation 
Co. (until 1963). 

Lists have been prepared here 
showing that six or eight New- 
foundland corporations have ob- 
tained special income tax con- 
cessions by statutory right. As 
well, there are a score or more 
of special statutory concessions 
affecting the importations of ma- 
chinery, equipment, etc., free of 
customs duties. 

Analysis of these concessions 
shows that in the majority of 
cases these special customs con- 
cessions are not greatly important 
because even under Canadian 
laws, this type of equipment is 
subject to drawback or free en- 
try. ‘In many cases, the mate- 
rials so exempted may now be 
procurable in Canada. In this 
event they would not pay duties. 

Under the terms of union, all 
the laws of Newfoundland are in 
effect until they are revoked. 
Laws of “general application” 
may be repealed by proclamation. 
Specific laws must be repealed 
by act of Parliament and then 
only to the extent that they ap- 
ply to matters under federal jur- 
isdiction. 

The Federal Government will 
have no jurisdiction over exist- 
ing contracts or statutes covering 
matters allocated under the BNA 
act to provincial jurisdiction. 

As well, it is specially provided 
that if Newfoundland enters into 
the special corporation and in- 
come tax agreement with Ottawa 
(along the lines of the agreement 
now in force with seven other 
Canadian provinces) then the 
new provincial 5% corporation 
tax would not apply to compan- 
ies such as Bowater which at the 
date of union had a special con- 
tract with the Newfoundland 
Government. 


Next Decision 


On Beauharnois 
In Mid- anuary 


MONTREAL (Staff) — Judg- 
ment by the Arbitration Board 
is not expected till mid-Janu- 
ary, on a motion that only rev- 
enue of Beauharnois Light, 
Heat & Power Co, be consid- 
ered in determining compensa- 
tion to be paid minority share- 
holders of the company. 


Such was the report of the 
Shateholders’ Committee head- 
ed' by Mr, Justice G. F. Gib- 
sone, at a meeting of minority 
shareholders here this week. 
Meeting was adjourned to an 
indefinite date. 


would withdrew the company’s 
franchise on the Piper Cub, the 
letter stated. 


As regards Mr. Vincent’s 
television company, the letter 
said importation of television 
parts and kits, is prohibited un- 
der existing import restrictions. 
At the same time, it is generally 
known, the letter said, that there 
will be no television broadcast- 
ing in Canada for at least two 
years. 


In a statement this week out- 
lining his reasons for calling a 
meeting, Mr. Vincent said he has 
offered a financing plan calling 
for $400,000 to go to the Cub 
treasury, as working capital, plus 
“a potentially profitable growing 
business.” Of the $400,000, $75,- 
000 is offered “firm.” 

Regarding possibility of losing 
Tights to Piper Cub and Stinson 
aircraft, Mr. Vincent states “Mr. 


| Piper- and Mr. Gibson have sold 


a lot of stock on the representa- 
tion to the public and to the 
Toronto Stock Exchange that 
the company has these rights. 
If they carry out their threat, 
I will take the case to the Ontario 
Securities Commission to obtain 
restitution for all stock sold ‘on 
that representation.” 


ADVERTISER 


wishes to purchase printing plant in 
or close to Toronto, Equipment small 
but modern. Space 4,000 to 10,000 
feet. Good elevator entrance up to 1 

and DC neces- 
sary. press or combination 
with offset or other specialties would 
be interesting. Total value not over 
$50,000.00. 


BOX 263, 
THE FINANCIAL POST, TORONTO, 


UNUSUAL 
OPPORTUNITY 


to acquire established food 
manufacturing plant with 
complete canning equip- 
ment. Plant close to Toronto 
and includes contracts for 
large volume of. private 
label business. Must have 
at least $20,000.00 to $25,- 
000.00 for initial payment. 
Balance can be arranged. 
Buildings can be purchased 
or long term lease arranged. 
Give full particulars in first 


reply 
Box 267, 
The Financial Post, Toronto 


Erie Flooring 


Stock Offered 


An issue of 35,000 Class A 


-..| shares of cumulative 60c prefer- 
~=|red no par valuc stock of Erie 
_|Flooring & Wood Products Ltd. 


is being offered by Midland Se- 


_|curities Ltd., and W. C. Pitfield 


& Co. Offering price is $10 a 


class A share. Each four class A 


shares will carry a bonus of one 
class B share. 


Erie Flooring & Wood Prod- 


+| ucts was incorporated in 1940 to 


JOHN M. BINGHAM 


manager of the Toronto office of 
Russell T. Kelley Ltd., has been 
appointed a director of the 
company. 


Insurance Sales 


Slightly Lower 


Total For Ten Months 
About 1.4% Below 1947 
Three Provinces Gain 


Canadians, including Newfound- 
landers, in October bought life 
insurance protection amounting to 
$100.8 millions, the Canadian 
Life Insurance Officers Associa- 
tion figures reveal. This total is 
approximately 1.7% lower than 
in the same month last year. 

Purchases for the first 10 
months of the year, at $974 mil- 
lions, are down about 1.4% from 
the same period in 1947, 

In October, three provinces 
showéd increases, compared with 
the previous year — Saskatche- 
wan, Manitoba and Ontario. 

The figures are for new ordin- 
ary insurance, and are based on 
data supplied by companies doing 
over 90% of the business in Can- 
ada. 


Sales of New Ordinary Life Insurance 
In Canada and Newfoundland 
Sales in October 


(000’s of $) 
1948 1947 
8,462 


Quebec .......-cesces 
New Brunswick .,.. 
Nova Scotia 

Prince Ed. Island ... 
Newfoundland 


Total wooo 
; Sales by Months 
(000’s of $) 
Tan. seccccees 99,037 
101,483 
104,653 


April ccoscccesore eeese 103,810 


101,081 
974,095 1,203,378 


Int. Asbestos 
Plans Pilot Plant 


MONTREAi. (Staff)—Interna- 
tional Asbestos is ready for the 
construction of a pilot plant, to 
be completed in late 1949, ac- 
cording to J. O. C. Belisle, 
president. 

Early work involved sinking 
60 diamond drill holes, and the 
findings were proved by the de- 
velopment tunnel. Already de- 
fined are ore reserves sufficient 
for 20 years of operation, he 
s.ated. While the pilot plant is 
under construction, further ex- 
ploration will be carried out, to 
determine the eventual size of 
the mill. 

The deposit will permit open 
mine operation, Mr. Belisle said. 
As presently foreseen, costs of 
the pilot plant will be about $75,- 
000 and the later development 
will run close to $1 million. 


New Issue 


engage in the manufacture and 
sale of hardwood flooring and 
other weod products. The prin- 
cipal plant, situated at West 
Lorne, Ont., is equioped with 
three complete units for the pro- 
cessing and manufacturing of 
hardwood flooring and other 
wood products. It has ample fa- 
cilities for air- and steam-drying 
lumber. In addition the company 
operates a lumber yard in To- 
ronto from which both hardwood 
and softwood are sold .at whole- 
sale. 


Capitalization at Nov. 29, 1948, 
consists of 35,000 authorized and 
outstanding no par value class A 
shares and 50,000 authorized and 
outstanding no par value class B 
shares. Application has been 
made to list both the Class A and 
Class B shares on the Toronto 
Stock Exchange, 

Directors are Dr, Arthur Haasz, 
president and treasurer, West 
Lorne, Ont.; Geza Por, managing 
director; Mrs. Zlata Haas, secre- 
tary, both of Toronto; R. G. Ivey, 
K.C., and E. S, Livermore, K.C., 
both of London, Ont. Mrs, Haas, 
Mr. Por and Dr, Haasz by reason 
of beneficial ownership of Class 
B shares, are in a position to 
elect a majority of the directors. 

Proceeds of the sale of the 
shares will not go to the company 
as the shares were purchased 
from Dr. Arthur Haasz, Zlata 
Haas, Geza Por, Katherine Por, 


STEEL 
SHARES 


Group Securities, Inc; 
incorporated 1933 


For Prospectus, Write 
Your Investment Dealer, or 


Distributors Group, Ineorporated 
63 Wall Street 
New York 5, NN. Y. 


ROYDON M, BARBOUR 
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PUBLIC UTILITY 


AND 


CORPORATION BONDS 


BELL, GOUINLOCK & CO; 


LIMITED 
ESTABLISHED 1920 


MONTREAL TORONTO WINNIPEG 
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'E. S. Livermore and the execu-/to absorb its full production. of 
tors of the estate of Alexander | hardwood flooring for over four 
Haas. ; 

The company has sufficient or-| ticipate that the demand will 
ders on hand at the present time ' continue, Dr. Haasz states. 


months and the management an- 


- JO LET or FOR SALE 


Store premises 117 Queen St. IN MAIN BUSINESS BLOCK, 
Charlottetown, P. E. L, presently occupied by the F. W. Wool- 
worth Co., 120’ x 3314’ frontage on Queen St. Modern building 
—2 stories and basement. ALSO the adjoining premises at rear 
thereof, 72’ x 58’ frontage on Richmond St. This latter property 
will face the proposed new Dom. Gov't. Bldg. 


PROPOSED 
NEW 
DOM. GOV'T 
BUILDING 


RICHMOND ST. 


QUEEN ST. 


MARKET 


SQUARE 


Possession on or about April 1, 1949. 
Tenders or offers for sale or rent of-all or dny part of this 
property will be received until Dec, 31, 1948, at the office of: 
WM. A. REDDIN, Solicitor, etc, 


P. O. Box 72, 134 Richmend St. 
Charlottetown, P. E. i.’ 


E, R. MILLING C. T, CROUCHER 


M. R. Sutton, President of Consolidated Press Limited, publishers of Saturday Night, Canadian Home Journal, Farmer's Mogo- 
zine and many national business magazines, has announced the following executive appointments: Roydon M, Barbour, 
Executive Vice-President; E. R. Milling, Vice-President and General Manager of Publications; C. T. Croucher, Business Man- 
ager. Mr. Barbour, who as held a senior cxecutive position in the company, hos been elected to the Boord of Directors. 
He is Canadian Vice-Chairman of the National Federation of Sales Executives and is a Past President of The Advertising ond 
Sales Club of Toronto. Mr. Milling, also a member of the Board of Directors and formerly Business Manager, hos brood 
experience in the publishing business. He is a Past President of the Periodical Press Association and the /ugozine Pub- 
lishers’ Association. Mr, Croucher, formerly Assistant Business Manager, is widely known in publishing and advertising 


circles. 


He is a director of the Periodical Press Association. 


. * 


$3,000,000 


Canada Steamship Lines, Litiiited 
First Mortgage Bonds. 4% 1948:+Series | 
To be dated December 15th, 1948 | 


To*mature Wecember i 
' The Sinking Fund provided for this issue commentces December 18th §1940:antf'wil ; 


sufficient to retire more than 97% of the entire issue before maturity. 


Trustee: Montreal Trust-Company, Montreal 


In the cpinion of Counsel, these Bonds will be a legal investment for-Insurance Companies 
registered under, The Canadian and British Insurance Companies Act,+1932,-as amended, 


We, as principals, offer these Bonds subject to prior sale and change in price, if, as and when: issued and 
accepted by us and subject to the approval of our Counsel, Messrs. Montgomery, McMichael;-Common, 
Howard, Forsvth & Ker, Montreal, who are also Counsel for the Company. 


Price: 99% and accrued interest to yield 4.05% 


It is expected that Interim Bonds will be available for delivery on or about December — 


A Prospectus, a copy of which has been filed under the provisions of The 
Companies Act, 1934, as amended, will be promptly furnished upon request. 


Wood, Gundy & Company 
Limited 


Nesbitt, Thomson & Company, 


Limited 





The Editorial Page 


A Chink in 


As the proposed Atlantic Alliance ap- 
proaches negotiation stage the difficulty of 
putting real teeth in any such defense asso- 
ciation where the United States is a partner 
again becomes apparent. Only Congress can 
put the United States into a war, and so far 
arenes has shown n. disposition to share that 


oa a result. Washington is reluctant and 
perhaps unable to offer any concrete guarantee 
to go to the immediate military assistance of 
any other nation that might be attaeked. 
Eventually that other nation might expect the 
United States to come in on its side, as was the 
_ tase in both worl. wars. But unless Congress 
happened to be in session and moved a great 
deal faster than in the past, that assistance 
might be delayed for months or even years. In 
these times even a delay of a few days might be 
fatal to the country attacked. 

Aggressors knowing this greve U. S. handi- 
cap are going to pay very much less attention 

to the threat of American might than they 


Defense a Competitor 


The ‘tendency in some quarters to regard 
present and future defense activities as an un- 
qualified boon to our national economy can be 
carried too far. In his annual presidential ad- 
dress to Canadian Bank of Commerce share- 
holders, A. E. Arscett had some incisive 
comments on this aspect. 

He said: 

“A military program at present is very dif- 
ferent from other periods of defense prepara- 
tion in this country. At other times, war for 
Canada — in the earlier stages at least — took 
up the slack in our economy and encouraged 
the expansion of production. 

“Today with high employment, prepared- 
ness comes as a competitor not as a supplement 
to the productive machine and this fact will 
require consideration in making plans for next 
year.” 

This is a point of view which many business- 
men may not be taking into consideration 
sufficiently in making plans for the future of 
their own enterprises and in making forecasts 
of general business trends. 

As Mr. Arscott points out, it is evident that 
today we have conditions in our economy which 
vary greatly from those we have had in the 
past: in effect we are endeavoring to travel 
along the paths of peace, reconstruction and 
defense preparation simultaneously, each of 

. which would in itself have a direct bearing on 
industrial decisions. 


Periodical Law Enforcement 


Every once in a while when news is scarce or 
police are idle some old musty law that should 
have been repealed or revised.long ago is ‘used 
for hailing citizens into court. While the 
campaign is on, victims are arrested and pun- 
ished for doing something that everyone knows 
has been common practice for years. 

All parties in these little dramas handle 
their parts well. Even the judges usually dis- 
play surprise when evidence is presented, and 
invariably accompany their stock sentence with 
some fatherly advice. 

Regularly as Christmas, the edad Chinatown 
is raided and fantan players are scooped up and 
brought before a magistrate. After being fined 
and lectured they go back to their little game 
safe from interruption until it is ‘time for 
another campaign. 

Sellers of ice cream, cigarettes and similar 
sundries on Sundays face a similar peril, though 
the culprits actually apprehended are only 
doing what thousands of other citizens are doing 
and are encouraged to do. Few people over 
five years of age have never purchased an ice 
cream cone or sofi drink on a Sunday. 

Into this same category many spectators will 
place the recent Toronto and New York drive 
against those who Lave made it a business to 
turn out synthetic divorce evidence. Regardless 
of the perjury angle it is going to be difficult 
to convince the general public that the victims 
were not just unlucky. 

This periodical enforcement of obsolete and 
thoroughly unpopular laws is not going to 
enhance our general reputation for - even. 
justice. The only remedy is 
realistic overhaul of the laws themselves and a 
revision that ~will meet with public approval. 
' ‘We run grave risk of bringing all laws into 
disrepute when we enforce some of them 
always, some occasionally and some not at all. 


_ Let’s Know the Candidates: 

*A year ago the citizens of Vancouver came 
very close to putting a communist mayor into 
their imposing city hall. Running on the hack- 
neyed program of lower street car fares, Mrs. 
Effie Jones captured almost enough votes to win. 
For some unknown reason local newspapers 


never bothered mentioning Mrs. Jones’ political . 


allegiance and the lady herself certainly was 
not enlightening anybody. 

;This year- when Mrs. Jones was ageii: a 
candidate it was a different story. She didn’t 
boast about her communist sympathies but the 
newspapers kept the public informed. The result 
wes a drop of from 19,000 to 5,000 votes for 
Mrs. Jones. 

It’s to be hoped that Vancouver and other 
Canadian municipalities have learned a lesson 
from this dramatic fall. The voter should know 
the real affiliations of the candidate seeking his 
support and it is up tc the newspapers to reveal 
those affiliations. 

It is not a mere coincidence that in those 
‘countries which have been captured by the 
communist minority, almost invariably the reds 
have won their foothold by hiding their true 
identity. These people have climbed on a 
variety of bandwagons. They have posed as 
friends of labor, friends of peace, friends of 
better housing, friends of almost everything ..ad 
everybody, except Moscow, until they have got 
their hands on the control of government. By 
that time it is too late for the common citizen 
to do much about it. 


Developing Our Talent 

For all who take pride in vour country’s 
development, last week’s performances of the 
Royal Conservatory’s opera school were events 
of importance and significante. 

This is not just another “amateur” show. 
These are young professionals under the direc- 
tion of outstanding professionals. The verdict 
of several people whose opinion is really worth- 
while may be summarized in the words of oné: 
“You would seldom for all round excellence see a 


a thorough and : 


Our Armor 


would if it was certain that a move against 
some non-offending little neighbor would bring 
automatic and instant retaliation by the 
United States. 

Had the Kaiser been sure Uncle Sam was 
coming into the fight that started in 1914, there 
would certainly have been no first world war 
just as certain threat from the same mighty 
quarter would have made Hitler pause in 1939. 


In the old days when distances were vast 
and armies moved slowly, nations had some 
hope of controlling their own destiny, and 
insistence on absolute national sovereignty did 
not necessarily constitute a weakness. But it is 
a weakness today. No longer can we say that 
what happens in another country is no concern 
of ours. 


Until the United States government finds 
some way of guaranteeing immediate and 
adequate assistance to its allies and friends, no 
defense pact will be nearly as strong as it 
should and could be. 


better performance in any of the world’s most 
famous opera houses.” 

Real significance of this developing school, 
however, is that here for the first time we have 
a national institution offering top grade pro- 
fessional training in the theatre arts. 

From all over Canada and from all sorts of 
homes they come. There study the sons and 
daughters of judges and night watchmen, manu- 
facturers, and customs clerks — Canadians from 
17 to 30 of a dozen racial backgrounds. ‘ 

What happens to them when their formal 
polishing is completed? 

An article on page 13 examines the market 
for their services. 

True, the market is slowly improving, but 
that’s the best that can be said for it. 

There are thousands of Canadians who, at 
the drop of a hat, will make a speech about the 
grave flow of Canadian lifeblood to the United 
States. 

But how many of those people are doing the 
things in their power to stem it? 

The CBC is about the only hope of a passable 
living for talented young Canadians. 

Private radio stations jam the air with re- 
cordings very largely imported, and only a few 
offer Canadian talent much opportunity. 

The Canadian National Exhibition which 
claims to be our country’s show-window of 
achievement and excellence imports a rather 
smutty show from New York and, incidentally, 
breaks the law, by permitting the advertisement 
and distribution of liquor in prizes. 

And then we have our millions of little Cana- 


‘dians who regard anything from outside our 


country better than anything from inside. 

We have a wonderful country. But its stature 
and worth depend on us and what we make of 
it, and that means on what we make of our 
people of talent. 


Unsurpassed Banking System 

The simple, straightforward review of 
Canada’s banking system and operations given 
Dominion Bank shareholders by C. H. Carlisle 
in his final address as president is an effective 
piece of ammunition to counter CCF propa- 
ganda for nationalization of banks. 

A sound, economical and competitive bank- 
ing system, he points out, is essential to the 
state, to all the people who live within the state, 
to all business activities therein and to their 
relations with foreign states. “Canada has such 
a banking system.” 

His statement that the chartered banks 
“give Canada a banking system surpassed by 
that of no other country” cannot be successfully 
contradict«1 or undermined by any vague, 
visionary i.ieas of state control put forth by the 
CCF. 

Mr. Carlisle insists, however, that if Cana- 
dians are going to defend their own institu- 
tions against the inroads of socialist doctrines, 
they must have a knowledge of how such 
institutions operate, of how they contribute to 
our economi¢ and'social welfare. 


- Would Gag Press 


On the surface, the recent tiff between the 
Regina Leader-Post and the CCF government 
in Saskatchewan might seem of little import- 
ance or consequence. But the Leader-Post 
performed a public service in its knuckle-crack- 
ing job against a Socialist bureaucrat who tried 
to deny the paper its inherent right to gather 
news. 

Saskatchewan’s minister of highways, J. T. 
Douglas, barred the Leader-Post’s experienced 
political reporter from his department after the 
latter had written a story about the “resigna- 
tion” of a highways department official which 
offended Mr. Douglas. 

The Leader-Post, after examining the circum- 
stances, properly ignored the ban, announced “it 
would seek and publish news of every govern- 
ment department when it appears to be of public 
interest,” that the reporter under fire, ‘would 
continue to cover the political beat, including 
the highways department.” 

This incident was another example of the CCF 


totalitarian approach to public responsibility: : 


let the people read or hear oniy what those in 


power think is “good” for them. The CCF 


believe, with consummate cockiness and inex- 
perience, that they are right and everyone who 
disagrees with them is wrong. 

The socialists are 100 per cent wrong if they 
expect the press of Canada, or the people of 
Canada, to tolerate such arrogance, even on 
small issues. 


Can Go Too Far 


Those Canadian milk producing organiza- 
tions which have been agitating for still higher 
milk prices this winter would be well advised 
to note some significant news which comes from 
New York State. There the major milk produe- 
ing body has requested a cent drop in prices 
for Jan. 1 and another similar decrease next 
spring. The request follows the announcement 
that milk consumption in New York. State is 
down 3% over a year ago. 

In Canada, too, milk consumption has shown 
a tendency to decline from the record levels 
reached during che war period. Undoubtedly 
producers’ costs have been rising in recent years 
but there is a limit as to how much consumers 
can be induced to pay for even a vital com- 
modity like milk. In New York State that limit 
seems to have been passed and perhaps it has 
diso been passed in this country. 


‘hors d’oeuvres wagons. 


Neves Moores. 
Seratech Pad 


WHEN GEORGE McCULLAGH 
bought the Toronto Telegram he 
promptly went to that paper’s office 
and addressed the staff, who naturally 
were prétty jittery’ Mr. McCullagh 
did a first-rate job of morale raising. 
And no statement was more heartily 
cheered than his declaration that one 
of the Telegram’s aims was to knock 
spots off the Toronto Star—a highly 
laudable ambition for any paper to 
have in relation to its competitor. 

Now the rejuvenation of a news- 
paper is a gradual business. It takes 
time. Nevertheless, the journalistic 
fraternity forthwith sat on the edge 
of its seat in anticipation of some 
cataclysmic upheaval. 

Then it was that the Telegram’s 
front page erupted with the announce- 
ment that it would commence public- 
ation on the following Saturday of 
The Greatest Children’s Story Ever 
Told—The Life of Our Lord, by 
Charles Dickens. 

The merit of the Dickens story is in 
no way involved. What rocked ob- 
servers was the fact that the Toronto 
Star had published precisely the same 
feature in 1934. And so terrific was 
the Star’s build-up promotion that 
two Toronto writers, Dan McArthur 


and Jack Charlesworth were moved 


to collaborate in the composition of a 
brilliant, biting, satirical poem which 
became a classic in every editorial 
room in North America. 

For its part, the Star rushed out 


‘announcements that it would pub- 


lish another life of Christ—Norman 
Langford’s “The King — Nobody 
Wanted.” 


WE READ that face-lifting opera- 
tions are being performed on the 
Ottawa Parliament Building. For the 
legislative chambers — new carpets, 


.mew drapes, new lighting, improved 


air-conditioning, new plumbing. For 
the parliamentary restauranf — new 
And in the 
halls of the centre block, stonecutters 
are going ahead with carvings on 
areas that. have remained blank for 
30 years. 

We'll be interested to see if any 
more caricatures find their way into 
the new carvings. Years ago the late 
John Pearson, architect of the block, 
told us that if we looked hard enough 
we'd see several caricatures among 
the small carvings on the interior 
stonework. We did spot the Duke of 
Devonshire, former Governor-Gen- 
eral, but the others have continued 
to elude us. 


* 2 * 


WE’D HAVE CHEERFULLY parted 
with a wisdom tooth to have been 
present when Graham Curtis, Indus- 
trial ‘Commissioner of the dynamic 
City of Edmonton, visited Chatham 
and met Bill Gray, Industrial Com- 
missioner of that Ontario metropolis 
of commerce. Witnesses tell us it was 
an enthralling and breathtaking ex- 
perience to listen to them trying to 
outdo each other with descriptions of 
the advantages of their respective 
bailiwicks. One of our correspondents 
says it reminded him of the Califor- 
nian who, asked if his state actually is 
favored with as much sunshine as 
claimed, replied, “Sunshine? Why we 
have it 365 days of the year, and that’s 
a very conservative estimate.” 

* * * 


A LADY WE KNOW has sent us 
a handbill she received from the 
Laurel Park Home Owners’ Associa- 
tion and Glen Park Ratepayers Coun- 
cil. It announces the support of these 
organizations for two gentlemen who 
are-seeking election as school trustees. 
And it urges the recipient to “Elect 
Men With Whom You Can Be Fami- 
liar.” 

* y * 

Whatever is happening to the Brit- 
ish people? British Railways are 
giving names to locomotives, The 
one that pulls a new express from 
Newcastle to London was recently 
christened by Esther MacCracken, 
the playwright who* wrote “Quiet 
Wedding.” And, by golly, the engine 
was named just that—“Quiet Wed- 
ding,” the train being popularly re- 
garded as a honeymoon special. 


4 
Stop Me If — 

One prisoner to another: “I think it’s 
about time we had a little talk, number 
to number.” 

« * » 8 

“Did you give your wife that little 
lecture on economy I suggested?” 

“Tes; 

“Any results?” 

“Yes, I got to give up smoking.” 


WELCOME! 


Cartoon by Grassick. 


Post Scripts 


Canadian Clubs Director 


Plans for early expansion by the 
Association of Canadian Clubs have 
been given impetus by the appoint- 
ment of Eric W. Morse as executive 
director. His ap- 
pointment takes 
effect at the first 
of 1949, 

Morse 
born in India, & 
came to Canada 
as a boy, went to 
school at Trinity = 
College School, | 
Port Hope, Ont., 
and on to 
Queen’s Univers- 
ity, where he 
was an-° active 
intercol- 
legiate debater 
and president of 
the Debating 
Union. He specialized in modern his- 
tory and political economy, took his 
M.A. in 1935 in the special field of 
Canadian external relations, did post- 
graduate work at the School of In- 
ternational Studies in Geneva, spent 
another year in Europe, mainly in 
France and Italy. 


Following a few years in business, 
Morse returned to T.C.S. as senior 
history master, left during the war 
to join the RCAF, 


Demobilized in 1945, as a squad- 
ron leader, he was appointed national 
secretary of the United Nations As- 
sociation in Canada, organized it 
across the Dominion, and attended 
sessions of the UN General Assembly 
as an observer, a post he has held 
until the present. 


In the past®three years, Morse has 
written, broadcast and spoken widely 
in Canada on international and na- 
tional affairs. He writes a monthly. 
commentary, ‘World in Review,” for 
The Legionary, official organ of the 
Canadian Legion. 


Function of the Association of 
Canadian Clubs is to tie together 
the 92 men’s and women’s Canadian 
Clubs across the country. Immediate 
expansion plans, both of present and 
new clubs, are to give increased em- 
phasis to the association’s objec- 
tive of developing a broad, healthy 
Canadianism designed to strengthen 
Canadian unity, welcome new Cana- 
dians, stimulate citizens in the study 
of national and international affairs, 
and circulate among members more 
information about all parts of Canada. 


was f 


MR, MORSE 


First Deputy Premier 


Reshuffle in the Manitoba Coali- 
tion Government, following the resig- 
nation of Stuart Garson, now federal 
minister of justice, and swearing in of 
Douglas L. Campbell as Premier to 
succeed him, has improved the status 
ot the Manitoba Progressive Conser- 
vatives in the Manitoba‘ Legislature. 

Errick F. Willis, Manitoba PC 
leader, and minister of public works 
since John Bracken formed his coali- 
tion in 1940, has been designated 
deputy premier, and second in com- 
mand to Premier Campbell. This posi- 
tion was created by order-in-council 
and is something new in Canadian 
legislatures. 

Willis was elected provincial leader 
of his party in 1936. After a provin- 
cial election the same year which left 
the Government uncertain of a clear 
House majority, Mr. Bracken offered 
the Conservatives coalition with the 
chance of Mr. Willis alternating ‘as 
premier for two years. He and his 
group turned it down but accepted 
it in wartime 1940, although without 
the chance of the party leader being 
either premier or acting premier. 

The Deputy Premier is 52. He was 
early trained for public life by his 
political father R, G. Willis who once 
was leader of the Conservative party 
in Manitoba and was leader of the 
Opposition in the Manitoba Legisla- 
ture. 

From the time he started to school, 
public life was marked as his career. 
In 1926 he led the University of Mani- 
toba debating team against the Ox- 
ford University team of which Mal- 
colm McDonald was a member. He 
wrote his Master of Arts thesis on 
“Problems of Government.” At 30 
he was in his first election campaign 
trying for a seat in the House of Com- 
mons in Souris constituency. He was 
elected in 1930 when the Bennett 
Government went into power. A close 
contest in Souris in 1935 in which he 
was defeated on a recount by three 


votes ushered him out of Canada’s 
Parliament. 

Firm and agressive and equipped 
with: an excellent speaking voice, 
Willis is one of the strong cogs in 
Manitoba’s coalition. His colleagues 
say he has one of the best administer- 
ed departments in the Government, al- 
though it is giving him a lot of head- 
aches because road construction and 
maintenance had to be so much neg- 
lected during the war. 

Willis is a lawyer and a farmer. 
He has one of the province’s finest 
herds of Herefords and one of his 
Clydesdale horses was picked for the 
Manitoba exhibit at this year’s Royal 
Winter Fair in Toronto. 

In his high school days he was an 
outstanding student and athlete. He 
learned to curl with wooden blocks in 
his home town of Boissevain and 
represented Canada in the team which 
won the Olympic curling games at 
Lake Placid, New York, in 1936, 


McGill Vice-Principal 
- Geology must be great stuff. 

At least it must be more than 
money that makes a young man with 
a mining degree quit a good job to go 
back for more r eenooting, pick up an 
M.Sc. and a 
Ph.D., then bury 
himself in the 
Canadian Arctic 
for over three 
years, without a 
break, studying 
mineral resour- 
ces. And head 
off, not long 
after, for hot, 
disease 
ridden parts of 
India to look for 
oil. And then 
spend 28 conse- 
cutive years 
teaching the 
science to hun- 
dreds of up- and-coming engineers. 

That’s the record of John Johnston 
O'Neill, McGill’s new vice-principal. 
Now 62, he’ll direct the detailed plan- 
ning of the new Physical’ Sciences 
Centre, an important item in McGill’s 
current drive for $9 millions, as well 
as assist Principal and Vice-Chancel- 
lor Dr. F. Cyril James in the general 
academic work of the university. 

These new duties are in addition to 
his job as dean of the faculty of en- 
gineering, Dawson professor of geo- 
logy (a chair established by the late 
Sir William Macdonald in memory of 
Sir William Dawson), and chairman 
of the department of geological 
sciences, 

Dr. O'Neill is a native of Port 
Colborne, Ont., who in 1905 arrived at 
McGill undecided whether to go into 
electrical or mining engineering. He 
chose the latter because he felt it 
would keep him outdoors more. 

After graduation in 1909, he worked 
for a time in Rossland, B.C., but de- 
cided that following veins successfully 
required further study. Back he went 
for postgraduate work at McGill, Yale 
and the University of Wisconsin. 

Then came his stint in the Arctic 
as a geologist for the Canadian Gov- 
ernment from 1913 to 1916; he didn't 
even get wind of the war until the end 
of 1915, so completely was he isolated 
from the outside world. 

Remaining in government service 
until 1920, O’Neill' took a job with an 
oil company in British India and 
Kashmir, stayed a year before de- 
ciding that extreme heat, marauding 
native bandits and malaria were 
things he could do without. 

Since then he’s been, successively, 
lecturer, assistant professor, Dawson 
professor, dean of science division, 
dean of faculty of graduate studies, 
dean, of faculty of engineering and 
now vice-principal of the university. 
Member of seven various engineering 
and geological societies, he’s also 
vice-chairman ofsthe Arctic Institute 
of North America and a fellow of the 
Royal Society of Canada. 

The new vice-principal is an avid 
supporter of McGill’s athletic teams, 
used to play on interfaculty teams 
himself’ as an undergraduate, Al- 
though he hasn’t had an opportunity 
to devote much time to activities out- 
side the university in recent years, 
he and his wife (the former Lillian 
Campbell) like to get. away when 
they can to their summer home at 
Morin Heights in the Laurentians. 
One son, Melville, graduated in com- 
merce last year at McGill. Another 
son, Gordon, was killed overseas serv- 
ing with the RCAF. 


DR, O'NEILL 


What Others 


Are Saying 


Editorial of the Week 


Canada’s Trade Alternatives 


Winnipeg Free Press 
The alternatives of Canada's trade situation are 
expanded United States markets or a major de- 
pression, not long hence. 


total exports are being financed by the Marshall 

Plan, That is to say, over half the payment we 

receive for our goods s j 

United States dollars which our customers have 

secured as gifts or loans from the United States. 

on prosperity today thus rests on the Marshall 
an. 


The Marshall Plan will end less than 


tion. We can forestall it by maintaining our over- 
seas markets on the largest possible scale and 
expanding our market in the United States, 

Whatever we may do to build them 
overseas markets will not be nearly large 
for our requirements four years hence. The 
of, them, Britain, will be smaller by 
government plan. We can hardly expect 
fringe markets to be as large a 
immediately after they have ceased to 
Marshall dollars, though they should grow 
Meanwhile our production and need of 
is increasing every day. 

The United States market alone offers us the 
chance to the danger. which must face us 
when the Marshall Plan is finished. On the expan 
sion of this market the efforts of the 
Government should be concentrated, for it faces 
now the most critical issue in history. 


Other Peoples’ Views 


SECESSION WON’T HELP any en 
says the Sun. 

qumeun shuetd otf Sis: meet Glan Gee ee 
Se ee ee ee 
about the western provinces seceding from 

East. By all means let’s secede, it's the only war 
to find out how uncomfortable it would be. The 
western provinces sell their raw products to the 
eastern provinces for processing. Independence 
would weaken them economically and be & geo- 
graphical disadvantage also.” 


TOO MANY LAWS may lead to corruption, 
intimates the Calgary Herald, which refers to 
vexing multiplicity of regulations in Socialist - 
Britain. “Canadians have escaped some of the 
irritating laws that bedevil Britons, but they are 
guided by many more regulations and ‘directives’ 
than they were before the war. The trend is to- 
ward more regulations, not fewer. Modern civiliza- 
tion may require more regulations, if only because 
of its complexity, but we can’t help recalling the 
warning of Tacitus: ‘The more corrupt the state, 
the more numerous the laws.’ The people of any 
democracy should keep that axiom in mind.” 


IF OTTAWA NEEDED THE MONEY, argues 
the Halifax Herald, “there would be something ‘o 
justify these oppressive taxes, but when this 
Government takes from the public enormous an- 
nual surpluses in addition to what is required to 
run the country in the most extravagant fashion, 
the limit of endurance has been passed.” 


OTTAWA MAY WELL NEED THE MONEY, 
argues the Winnipeg Free Press which points to. 
what is happening in the United States. “In round 
figures the Congress roduced income taxes by 
$5 billions last spring. In the fiscal year beginning 
July 1 next, the Government will require just 
about this additional amount to cover the enor 
mous budget now being swelled by the cost 
American power throughout the world, ns 
have to undo the work of last spring and put 
back approximately on their old level. The 
alternative is to run the eealuaaaema into huge 
ficits during an unexampled a the very 
when the Government should be ‘os up 
pluses to reduce a debt, already at an 
high level,” 
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Hew To Make Your Business Grow—XIII 


Location Is Important Factor in Business Growth; 
Be Sure to Exploit Every Advantage in Your Site 


By J. K. EDMONDS 
Location is a vital factor in your prospects 
growth. We have looked at one 
example of a businessman faced 
the choice between altering the 
of his business and moving 
district. Even if you're not faced 
changes in the neighborhood in 
originally established your busi- 
it worth while to check 
if altering your location 
of increasing your vol- 
ve a retail store on a busy street, 
missing sales because customers 
king space near your door. Per- 
hasn’t been much of a problem 
past few years when gas and 
been scarce. But right now there 
. More cars on the road in Canada 
were during the war and the 
by leaps and bounds. 
congestion caused by the 
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dead space unless you do 
parking problem your- 

the city fathers is un- 
answer, since the natural 
ice department to a traffic 
parking altogether. 

it more difficult to 

store; you want to 

So you'll have to use dif- 


Hy 


the Parking Problem 
solution in such a case is often 
parking area of your own, ad- 
. Supermarket grocery 
doing that for years. But 
y established in a high-rent 

i you may find it completely imprac- 
tical consider that. A further possibility 
is a joint effort. with other merchants in the 
who are similarly affected by traffic 

congestion. Two or three stores might be 
able to support a parking lot which would 
be too expensive for one merchant alone. 

If you can’t work out some such deal, you 
may have to consider moving — if you think 
the parking cangestion problem is apt to 
become bad enough to offset the advantages 
of a well-established location. If you reject 
-the idea of moving, you may find it neces- 
sary to achieve your expansion through im- 
proved phone service, to bring your goods 
to the door of the customers who can’t park 
in frpnt of yours. 

Traffic conditions are only one of the 
considerations you should take into account 
in re-evaluating your location. A good way 

get a complete picture of your assets and 
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the characteristics of your location, 
note on the advantages or disadvan- 
of each, 


Study Your Advantages 
For instance, the merchant with the prob- 
lem described above would start off like 
this: 
Characteristics: 
Downtown corner, 
Advantages: 


’ Plenty of transient customers; brisk lunch- 
hour business; etc. 


Disadvantages: 
Poor parking facilities; slow off-peak 
trade; etc. 
-A specialty item manufacturer located 
_ Bear a railway yard might list as an ad- 
vantage the convenience for shipping, and as 
. @ disadvantage the dust and soot problem 


The location of your business is one 
of the most important factors in your 


prospects for future growth. 

But that location can be improved 
in many ways by a progressive retailer: 
creation of parking area, better delivery 
service, getting good businese neigh- 
bors, etc. 

“If your location doesn’t allow for 
any expansion of floor space, or if your 
present neighborhood is changing in 
character, you should study the possi- 
bilities of moving from your present 
premises. 

In any event, it’s. important to gather 
as much information as possible about 
the relation of your neighborhood, your 
customers, and your location. 


created for his plant by the proximity of 
shunting trains. A drycleaner in an out- 
lying district might find that his low rent 
was offset by the fact that his trucks had to 
travel extra “dead” miles to give citywide 
service, 


When your list is complete, go over the 
whole thing from the point of view of ex- 
pansion of your business. Are there ad- 
vantages conferred by your location that you 
are not exploiting to the full? Are there 
disadvantages that put an absolute ceiling 
on certain types of expansion, and make a 
move worth considering? (For instance, if 
there is no way in which you can ever ac- 
quire increased floor space in your present 
location, the door is shut on physical 
growth.) You should have at hand, while 
you are doing this, a map of your town or 
city — the most detailed available — to 
make sure you are considering every aspect 
of your present location. - 

As you read over the description of your 
location, you'll want to keep asking your- 
self two basic questions: Is this location right 
for the job I’m trying to do? What are its 
future possibilities? 


What's a good location for a filling sta- 
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Count the people who pass by. 


Reechitel 


OF THIS HUCE 


Monrreat is a big market — over 


1,320,726 consumers 


on an island 


. 30 miles long and from 7 to 10 miles in 


width ... To cover this area you must 


use bi-lingual media (perhaps many 


various kinds), 


Bur the surest selling approach is 
through the newspapers serving the 
area, and in the Erglish market ONE 
paper — the Star — does the job. The 
Star 
Montreal’s 121,878 English families, 
plus assured home readership — a sure- 


gives saturation coverage of 


fire sales combination for 1949. 


* 


The Montreal Baily Star 


“Canada's Greatest Newspaper” 


MONTREAL 


CANADA 


tion is apt to be a poor one for a hairdresser. 
The relationship of your own business to 
your own market is what you want to con- 
sider; not simply the real estate value of 
your property. 


Maybe You Should Move 


Before you leave the question of your loca- 
tion, there is another compilation you can 
profitably make, That is, a list of the alterna- 
tive locations, with their characteristics, ad- 
vantages and disadvantages set forth, per- 
haps more briefly, in the same way you list- 
ed your own. 


This is where you explore the possibilities 
of moving across the street, down the street, 
to a new district, into a new building — any 
new set-up that might conceivably material- 
ize, It doesn’t matter, at this stage, whether 
the store opposite you is for sale or rent; 
you're just considering possibilities. 

If such a comparison of your own location 
with the suggested alternatives seems to in- 
dicate a possibility of more business on a dif- 
ferent site, the time has come to get specific 
about the estimates you have been making. 


Count the Passers-by 

Don't take anything for granted about the 
unfamiliar location. If you think more people 
walk on the other side of your street during 
business hours than on yours, buy or borrow 
one of those counting devices and count the | 
people who actually do pass by. 

Don't limit your count to one. day, or one ' 
time of day. Check often enough to give 
yourself a true picture of the traffic flow 
past the two points. Similarly, check every 
other point of difference in the locations that 
has seemed .to you to offer possibilities of | 
expansion. 

You may have your eye on a better loca- 
tion for your store or factory, and be unable, 
at present, to rent it, or buy it, or build on 
it. Time spent on comparing locations isn't. 
wasted, even if this has been the result. | 


| 


You'll end up with a clear picture of the |” 


potentialities and limitations of your own) 
site, and the characteristics you want to look | 
for in making a move in the future. 

Similarly, you may decide that a certain | 
location is superior to your own if the rent | 
or selling price were to come down to a) 
certain level. Once you've established that | 
to your satisfaction, you'll be ready to jump | 
if that place, or a comparable one, ever 
comes on the market at your figure. 


Get Better Neighbors 


Not to be overlooked in the search for a 
better location is the advantage of securing 


| the National Film Society would 
organize essential services such | 


New Setup to Distribute 
Industrial Films Planned 


MONTREAL (Staff)—Markets 
for motion pictures in Canadian 
industry are still wide open, That 
was one of the conclusions reach- | 
ed at a meeting here last week of | 
representatives of trade associa- | 
tions, National Film Board, Na-| 
tional Film Society of Canada, | 
Industrial Film Council of Mont- | 
real and producers of 16 mn, in- | 
dustrial films. . 4 

Discussion revealed a big} 
potential market for 16mm, in-| 
dustrial films, and plenty of 
films; Distribution is the big! 
problem still to be solved. 

It was stated that the National 
Film Board and National Film 
Society each has about 3,000 in- 
dustrial film subjects and a Que- | 
bee distributor has 1,500, Outside 
of British Columbia, there is no! 
co-ordinated distribution of in- | 
dustrial films in Canada. As a 
result, the film organizations 
have had difficulty in placing 
industrial films, and companies | 
which want them cannot readily | 
get the subjects required. 

A plan for developing indus- 
trial film use in Canada was pro- 
posed at the Montreal meeting. 
This proposal called for (A) a| 
national industrial film council ' 
(B) provincial industrial film | 
councils (C) industrial sections | 
of local film councils. 

A national council, it was stat- 
ed, would be the planning body | 
and represented on it would be} 
national trade associations of the 


_ country’s basic economic group- | 
ings. The industrial division of | 1959 t9 1969 inclusive. Bonds were | 
| awarded to Midland Securities at 


as research, procurement, evalu- 


& SAVINGS 


| has 


| street equipment. 
| bear a coupon of 312% 


The NICTORIA TRUST 


tion, production planning and the 
formation of a circulating library 
of films and filmstrip, Financial 
support would come from indi- 
vidual industries and trade asso- 
ciations. 

The provincial councils would 
co-ordinat2 film activities of 
trade associations, government 
departments. and safety bodies 
and operate a specialized film 
library, It was proposed the pro- 
vincial councils organize along 
lines similar to the British Col- 
umbia Film; Council, set up in 


|1944 under the auspices of the 


Canadian Manufacturers’ Asso- | 
ciation. The Montreal Industrial | 
Film Council actually operated as 


a provincial body. \4 


It was suggested that local 


\film councils, such as those at 
| Thunder Bay, Sarnia and Hamil- 
|ton, would assist in actual film 
|showings, as well as procuring | 


films, 


TOWN OF PENETANGUISHENE | 
recently sold $58,175 deben- 
tures for sewers, pavements and 
The debentures 
maturing 
in various amounts 1950 to 1964 in- 
clusive. Bonds were awarded to! 
Midland Securities at their tender | 
price of 100.289, a’cost basis to the 
town of 3.45%. 


TOWN OF WHITBY has recent- 
ly sold $155,531 debentures for | 
sewer extensions, public school re- | 


| pairs and waterworks — bearing} 


coupons of 3% and 314%% and 
maturing in various amounts from 


their tender price of 101.0178, a 
cost basis to the town of approxi- 


ation, cataloguing and informa-' mately 3.23%. 
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Head Office: LINDSAY, ONT.—Branch, CANNINGTON, ONT. 


Trustees and Executors 


MONEY TO LOAN 
ON MORTGAGES 
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INTEREST ALLOWED 
ON SAVINGS DEPOSITS 


ESTATES MANAGED 
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good neighbors. Location of a good grocery ,; 


‘|store and a good drugstore side by side is | 


likely to mean more business for both the | 
grocer and the druggist than if each existed | 
separately. A restaurant next to a theatre | 
and a bowling alley has obvious advantages. 

A point to remember is that neighbors 
move both ways, If you find yourself sur- | 
rounded by dingy, second-rate business 
premises, and are unable to move away your- | 
self, why not explore the possibilities of | 
securing better neighbors? Buying the build- | 
ing next door, painting it, and leasing it to | 
a go-ahead merchant, might do as much for | 
your business as a change in your own lay- | 
out, Placing before an alert theatre execu- | 
tive the facts and figures you’ve compiled | 
about your market area might bring into | 
your district a new business that will im- | 
prove the appearance of your street and | 
attract more customers your way. 


COMPANY 
REPORTS 


NORTHERN CANADA MINES 
investment in marketable securi- 
ties increased $36,851 to $845,266 in 
year ended Sept. 30, but market 
value of the investments dropped 
$436,464 to $1,010,510.. ‘The net asset 
value per share was $1.04 at Sept. 
30, 1948 ($1.47 at Sept. 30, 1947). 


Prospecting and exploration 
activities during the year were con- 
fined to preliminary examinations 
and scouting, and to assessment re- 
quirements. To consolidate de- 
velopment of promising geologica! 
structure the company merged 66 
claims in the Snow Lake area, 
Man., formerly held by F. N. 
Scofield, Leedoro Snow Lake Mines, 
Camwe Snow Lake Mines, Pioneer 
Gold Mines of B.C, and Northern 
Canada Mines. 


The claims of Koona Lake Mines 
and the Mofin group were survey- 
ed last winter, and are now being 
prepared for leasing. The company 
is participating in exploring a cop- 
per prospect near Payuk Lake, 
Man. 


The company out a 
magnetometer survey on claims 
staked near Atikokan, Ont., but no 
structure of importance was found. 
Additional claims were staked in 
the Savant Lake area where X-ray 
drilling of a group near the centre 
of Jutten twp. returned 4 ft. of ore 
averaging 0.27 oz. and 6.5 ft. run-| 
ning 0.72 oz. per ton. Additional | 
drilling is anticipated. The com-| 
pany also participated in prospect- 
ing through efforts of other syndi- 
cates and companies. 


INCOME ACCOUNT 
Years Ended Sept. 30: 1948 
Net inc. from int. & 

Givds. ..ccccccccene ° $43,751 
Less: Expenses 10,744 
Surplus for period ... 33,007 

$0.033 $0.011 


Earned per Share 
None paid. 
Net Assets per Share* $1.04 $1.47 
*Consisting of current assets, plus invest- 
ments at market value, less curr, liabs. 


carried 


1947 


$20,043 
8,645 
11,398 


CONDENSED BALANCE SHEET 
As at Sept. 30; 1948 
Cash 
Accts, & notes rec. ... 
Total curr. assets ... 
Advs. to employees .. 
Invest. less res.* 
Properties 
Furn, & equip. ....... 
Total assets 
Total curr. liabs. ... 
Explor. reserve 
Capital stock 
Distrib. surplus 
Earned surplus 
*Market value 
Working capital 


1,213 
1,006,539 
499 
500,000 } 
81,733 
354,302 
1,446,974 
18,652 


CITY OF SOREL, Richelieu 
County, Que., has sold $20,000 3% 
serial bonds due March 1, 1949-58 
and $280,000 342% bonds due 1959- 
68 to Dominion Securities Corp. 
Price was 96.53, at net cost to city 
of 3.785%. Proceeds are for various 
municipal works. At Dec. 31, 1947, 
net consolidated debt was $1,361,000, 
of which $445,000 was for water- 
works; population 15,000. ~ 
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Government 


and , 
Corporation 
Securitiés 

Enquiries Invited 


A. E. Ames & Co. 


Limited 
Business Established 1889 


TORONTO 
VICTORIA 


MONTREAL WINNIPEG 
NEW YORK 


VANCOUVER 
LONDON, ENG. 


We take pleasure in announcing that 
A. Colin Cochrane 
has become associated with us 
‘and 
has been elected a Director 


of the Company 


Bankers Bond Corporation 
Limited 
Business Established 1912 


304 Bay Street 
Toronto 


felephone 
Adelaide 6267 
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what other calculators forget 


Here’s the faster, simpler calculator for all invoicing 
problems. 


Here’s the truly modern calculator that shows the 
results of each individual calculation—then stores and 
accumulates them to give automatic grand totals or 
net results. 


Here’s the Burroughs Calculator with the built-in 
memory that is saving thousands of concerns from 
15% to 40% on invoicing time because it eliminates 
rehandling of figures and waste motion. 


You'll want to find out about the calculator that 
remembers what other calculators forget. Learn how 
it can save time, save money in your office. Call your 
nearest Burroughs office for a demonstration . . . and 
let the new Burroughs Calculator “speak for itself.” 
Burroughs Adding Machine of Canada, Limited, 
Factory at Windsor, Ontario. © 


<) BURROUGHS | 
CALCULATORS 





{Link Public, Private Power 


On B. C’s Campbell River 


From Our Own Correspondent 

VICTORIA—Virtually unlim- 
ited opportunity for expanded 
use of power in Victoria and on 
Vancouver Island will be ensur- 
ed by a new $3 million expan- 
sion by the B.C. Electric which 
will link with the B.C. Power 
Commission’s Hart Development 
at Campbell River. 

Scheduled for completion by 
October, 1950, the money will be 
spent on a 66-mile steel tower 
transmission line between Vic- 
toria and Nanaimo, and a sub- 
station outside Victoria. 
| Plans for interconnection of the 
| private system with the govern- 
ment-owned development were 
started nearly two years, E. W. 
Arnott, Vancouver Island vice- 
president of BCER, stated, He 
stressed that such interconnec- 
tions were becoming common and 
represented a safeguard. Need for 
it was illustrated recently when 
'a large section of the flume at 
\the Jordan River plant of the 
BCER was swept away in a land- 
slide, threatening for two days 
to cut _off Greater Victoria's 
power. The emergency was suc- 


cessfully bridged, however, by the 
public’s conservation of power. 
Two years ago, the Mainland 
got a similar safeguard when 
there was interconnection with 
the northwest powerpool, allow- 
ing power to flow, both ways, 


Completion of the project in 
1950 will mean an increase in 
total horsepower of A&pproxi- 


The project will be directed 
by a veteran Island official of the 
company, E. N. Horsey, who is 
being brought out of retirement. 
For many years he was opera- 
tions manager on Vancouver 
Island. 

The transmission line will cost 
an estimated $2.5 millions; the 
substation, $341,000, and a 60,000- 
volt line from substation to the 


remainder, The project.will be 
undertaken with these three as 
separate, major parts of the pro- 
gram, First contract, for clear- 
ing a 150-foot right of way, is 
expected to be let - late this 
month, Contract for materials for 
the line and building of contracts 
in scheduled to be let next 
March. The line contract may be} 
let in June. 

The project is the fifth major | 
step on Vancouver Island in the| 
company’s $50 million postwar | 
development program. Others 
were the change-over to an all- 
bus transportation system here; 
construction of a new carbureted 


city substation, account for 
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| Bowater’s Newfoundland Pulp 
| & Paper Mills will be boosted by 





“ 
HAROLD M, TURNER 
president of Canadian General 
Electric Co., has been appointed 
a director of Underwood Ltd. 


and of Underwood Elliott 
Fisher Manufacturing Co. 


Great Lakes 
Earnings Hold 


Net earnings of Great Lakes 
Paper Co. for the nine months 


Bowater’s Will 


Boost Output 
100,000 Tons 


Special Correspondence 
ST. JOHN’S — Production in 


about 100,000 tons of newsprint 
annually when a new paper ma- 
chine begins operation at Corner 
Brook within a few weeks, 


This is the result of an ex- 


{ pansion program put into 


by Bowater’s in 1947 and cost- 
jing about $10 millions, The in- 
crease in output will make the 
mills in this country one of the 
largest integrated pulp and paper 
manufacturing units in the 
world. 


Main expansion carried out 
under this program was construc- 
tion of a new 284-inch, high - 
speed newsprint machine which 
has a trim of 266 inches and was 
designed for an ultimate speed of 
2,000 feet a minute. 

To keep the machine in opera- 
tion, over. 100,000 cords cf pulp- 
wood must be cut in addition to 

| the 400,000 cords needed by the 
; present mill. This means about 


water gas plant, doubling output;| ended Sept. 30, 1948 were $1,- $1.5 millions extra wages going 


an extensive rural electrification 
scheme for the southern end of 
the island, and building of a new 
$200,000 servicing garage here. 


Vancouver Spurns CCF, 
Routs Woman Communist 


From Our Own Correspondent 
VANCOUVER — Vancouver 
voters in overwhelming majority 
rejected CCF. candidates in its 


Cdn. Utilities 
Plans Big Year 


Canadian Utilities; Ltd. Cal- 
gary looks forward to another 
active year of expansion. Planned 
for 1949 is 150 miles of additional 
transmission line; this will give 
‘service to 12 more communities. 

| It is estimated that another 1,600 

customers will be added during 
the year, not counting farm ex- 
tensions. The great expansion in 
| the oil industry has brought new 
heavy demand for company’s ser- 
| vices. Some Redwater area wells, 
| for instance, it now appears, will 
require pumping to increase pro- 
duction, All the pumping in the 
Lloydminster area is being done 
by electricity. Some 95 wells are 
now being served in this area, 

During 1948 the company spent 

approximately $1%4 millions in 
plant and transmission line. In- 
| stallation of the first unit, both 
boiler and turbine in the Drum- 
heller plant was completed and 
today the 100,000 Ib, combustion 
| engineering boiler, operating on 
| powdered coal, is working 'satis- 
factorily. 

To serve the northwestern part 
of the province, the company is 
constructing a steam _ gas-fired 
plant at Vermilion. Due to short- 
age of power and poor delivery 
of standard equipment, four 
boilers and turbines were pur- 
chased from escort vessels of the 
United States Navy. The first 
boiler and turbine were put on 
the line about the middle of No- 
vember and the second boiler is 


LIFE INSURANCE COMPANY 
OPERATING STATEMENTS 
by James R. Neff 


A profit and loss man scrutinizes the operating statements 
used in the life insurance business. 
PROFIT MEASUREMENT AND 
THE TRADE CYCLE 

by K. iacey 
A British economist defends inventory valuation at replace- 
ment costs in all circumstences. 


DEVELOPMENTS IN INCOME TAX LAW 
AND PRACTICE 


f 


40c a Copy ‘ $4 per year 


Your Estate — An Asset 
or a Liability ? 


CHANGES in Succession Duties and 
Income Taxes have created some real 
problems in the administration of estates. 
A revision of your will may be advisable. 
By naming The Sterling Trusts Corpora- 
tion as executor, you have the personal 
attention of a senior estate officer assisted 
by a staff familiar with current legislation 


and the rulings of the various taxing 
authorities. 


STERLING TRUSTS 


CORPORATION 
372 Bay Street, Torente 1 


37 yeers in Business 


will be ready by the first of the 
week, When the other two units 
are completed next summer, the 
company will have a plant with 
a capacity of about 8,000 kw. 
which will take care of the east- 
ern section of the province for 
some years to come, it is thought. 
At Grande Prairie a further 
Diesel unit of 1,050 hp was in- 
stalled. About 140 miles of trans- 
/mission line of varying voltage 
| was constructed during the year. 
Seventy miles of this was a 34,- 
| 000 volt tie line north from the 
|new Vermilion plant. Six new 
communities and approximately | 
| 2,200 customers were added} 
| through’ this program. 


Alberta Hard Coals 
Ships to Brantford 


From Our Own Correspondent 
CALGARY—The first 140 tons 
| of hard coal from Alberta were | 
| shipped from mines in the High-| 
wood Hills, 60 miles southwest of | 
Calgary by Alberta Hard Coals Ltd. | 
to Brantford, Ont. 
The coal, now being tunnel min- | 
ed according to P. M. Ramsey, | 
| company's consultant engineer, al- | 
though not anthracite, has low | 
moisture content and contains be- 
tween 13,500 and 14,000 btu’s per Ib. 
The first shipment is hoped to 
start a continuous flow of coal to 
‘ the east which will total about 10,- | 
| 000 tons before spring, according to 
| Mervyn Brown, president of the} 
Alberta Hard Coals Ltd. | 


— and a lasting tribute 
to your good taste — 


Biltmore iil 


in the luxurious Genuine Velour or a 
superb smooth finish 
sold $169,000 234% bonds due Dec. | 


CROWN BEAVER BLEND ... $125° 1, 1949-58 and $204,500 3% bonds | 
oc | due 1959-68 to Dominion Securities | 
BEAVER BLEND ......... 210% 


Corp. and Canadian Bank of Com- | 

merce. Price was 97.166 . net = 

to city of 3.242%. Proceeds are for 

Give him eon Christmas waterworks’ and sewers. Net con- 

morning the new minic- solidated debt at Dec. 31, 1948, was 
tere gift hat bex: With 
the GIFT CERTIFICATE he 
choeses his own Biltmore. 


$999,064; population, 22,000. 
“OTHER BILTMORE QUALITIES 
-AVARABLE $5.00-—-$40.00 


CITY OF GRANBY, Que. has! 


PERTH, Ont. has sold, by tender, 
a new issue of $110,000 314% 20-year 
installment bonds, dated Dec. 31, 
1048, to Midland Securities Ltd. 
Price was $102.56 or a cost basis to 
the town of 3.23%. Proceeds are for 
public school construction. 


CHURCHILL OILS has _ been 
struck off the Alberta register and 
the company dissolved Nov. 15. 


an 
ae eROr:| 


S LARGEST MANUFACTURER OF FINE FUR FELTS 


now in use, The second turbine dropped from 19,000 to 5,000 she 


mayoral and aldermanic elec- 
tions, and dealt a resounding slap 
to the Communist candidate who 
last year came close to becoming 
mayor. 

Charles Edwin Thompson, Non- 
partisan candidate, former alder- 
man and prominent motor dealer 
was elected mayor by 35,328 
votes, He-won over Thomas Als- 
bury, often-defeated CCF repre- 
sentative, who polled 23,035 
votes. 

Mrs. Effie Jones, Communist, 
running as a representative of 
the Civic Reform Association, a 
LPP set-up, polled 5,991 votes. 
Last year Mrs, Jones was nearly 
elected when she ran on a plat- 


form of reducing street car fares, | 
and of general opposition to the | 


B.C, Electric. 


Only CCF-er to win in the al- 
most solid Non-partisan land- 


slide was Arnold A, Webster, who | 


was elected to a two-year term 
on the Park Board. Mayor, alder- 


men, and school board all went, 


Non-partisan. 


The vote was the largest in 
Vancouver's history with 62,349 
ballots cast, 48.5% of the’ list. It 
was the most humiliating defeat 
suffered by the CCF in Vancouver 
civie elections. 

The Communists must have 
spent thousands of dollars on the 
campaign. Flushed with the near- 
success of last year they had 
plastered large: billboards with 
election propaganda. Radio time 
was taken at every opportunity; 
thousands of handbills — the 
smartest of any of the candidates 
—were turned out, and a cam- 
paign of doorbell-ringing was 
carried on for weeks. 

Mrs, Jones attributed her de- 
feat to the “iron curtain” pulled 
down on her by Vancouver news- 
papers. When asked why her vote 


said; “Why, that’s quite obvious.” 
“The CCF?” she was asked. 
“No.” she said without ex- 
planation. 


MACHINE TOOLS 


J. H. RYDER MACHINERY 
COMPANY LIMITED . 


1130 Bay Street 
Kingsdale 2133 


Toronto 


At all times qualified 
assets are deposited and 
maintained under Gov- 
ernment supervision equal 
to 100% 


liabilities. 


of certificate 


“INVESTORS 
SYNDICATE 


OF CANADA LIMLTFD 


Head Office: Winnipeg 


Offices in Principal Cities 


| 452,301, equal to $7.36 on the 
|combined A and B shares and 
| $2.95 on the common shares, Net 
profit for the entire 1947 year 
was $1,805,159, equal to $9.15 on 
the Class A and B shares and 
$3.59 on the common. 

Earnings reflect operations at 
or near capacity, it is said. If 
learnings continue at the same 
xate in the last quarter, net profit 
| for 1948 should be around $1,- 
| 936,400—up some $131,242 from 
last year. 

GREAT LAKES PAPER CO. 

(Nine Months Ended Sept. 30, 1948) 


Operating profits ...secessesees $3,539,956 
Less: Bond interest ..ccsceeeses 162,254 
Depreciation 
Pension fund , 


eeeeeeseeece 
eeeecoccee 


Profit before income tax 
Prov. for taxes ... 


Net profit eeeeeeeeesescesecceese 1,452,301 


Dominion Appraisal 
Company Limited 


Industrial appraisals under- 
taken for Cost Accounting 
and Litigation purposes. 


Head Office 
137 Wellington St. West 
TORONTO _ Elgin 5928 


MONTREAL 
University Tower Building 


into the pockets of Newfoundland 
loggers. It will also mean an in- 
crease in the mill payroll. 
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4 happy holiday ered ot Mine 


Good. Sun IN MUSKOKA 


For a good time, it’s pretty hard 
to beat the variety of summer 
activity at Muskoka. On the vaca- 
tion tape riding, steamer 
and launch cruises, golf, fis 

dancing, tennis, swimming— 
enough to make any holiday one 
to remember. And from Georgian 
Bay’s rocky shore across to the 
edge of Algonquin Park—stretch- 
ing north from the Severn 56 miles 


In Ontario we have a holiday 
paradise . . . let’s do all we 
can to encourage visitors from 
acrosa the border. Published 
in support of the tourist busi- 


: | ness by John Labatt Limited. 


ROBERT A. HOLLENBECK 


General Manager of Shulton Limited, 
who announces ‘the opening on Janvary 
Ist of a new plant and showroom at 354 
Victoria Street, Toronto, for the manvufac- 
ture and display of Early American Old 
Spice and Friendship’s Garden Toiletries 
for Women, and Old Spice for Men 
Shaving Requisites. Mr. Hollenbeck was 
formerly with Colgate-Palmolive-Peet Co. 
Ltd. in Canada, and is well-known 
throughout the toilet goods industry, * 


sida fa oS 


playground, ‘The 


ment 
hurst, Ontario, will be glad to tell 
you about camp si 


con toe piven aten 
can a a a 
plane—or drive to M 
almost anywhere 
matter of a few hours. 


SINCE 1832 


LET'S MAKE THEM WANT TO COME BACK! 


YOUR INQUIRIES 


are invited for... 


Polishing and Buffing Supplies 
Chromium Plating Chemicals and Equipment 
Electroplating Chemicals and Supplies 
Electroplating Equipment — Hand Operated, Automatic 


Anodes — Nickel, Copper, Tin, Lead, Zinc, Cadmium, 
Solvent Degreasers and Solvent 


' 
Brase . 
= 


“Perfect Balance” Wire Wheels and Industrial Brushes : 


Roylite Metal Cleaners 


~ 


CANADIAN HANSON & VAN WINKLE CO. LIMITED 
Manufacturers of Electro Plating and Polishing Equipment_and Supplies 


Neer. eeeeseesdsislaseecetlance 


Because I.A.C. serves the Canadian market through 52 branch. offices. and 
6 resident representatives, its individual managers operate in concentrated tertie 
tories and are able to develop a kcen insight into local conditions. 

This practical knowledge of local conditions is united with the dominion- 
wide resources of an all-Canadian Company and a broad background of company 
training. As a result I.A.C. branch managers and their staffs are qualified-to extend 
to automobile and household appliance déalers, and to the manufacturers and dise 
tributors of industrial machinery and commercial equipment an outstanding finane 


Cial service. 


While our Company is as broad as Canada, all its facilities and services are 
available through 58 points of local contact. Each one of these points is able to 
draw on a reservoir of capital resources and experience that has been accumulating 
through 25 successful years of Canada-wide instalment sales finance activity. 


Industrial Acceptance Corporation Limited 


ANI 


SPONSORS OF THE MERIT PLAN 
Executive Offices: Sun Life Building, Montreal 


MORE THAN FIFTY BRANCHES ACROSS. CANADA 
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Canada a ‘Yes’ Nation? 


uestion: Australian delegate ta United | § 
Nations says Canada too servile ta the 
hig powers, What do you think ? 


There is mo servility in 
1} Pewera” of the orig oer a 
por ip othr international f 


e: Canad 
Week Whi le shres 
such larger dem is 
States, readers insisted th 
_ of independent thought 
any ather power. 


THOMAS BRAIDWOOD, Man- 
_ B © Drugs Lid. Vaneeu- 


me Australian delegate is act- 
ing silly, frustrated and infantile. 
The Canadian dele ennte & attitude, 
om the other hand, is practical. 
mature and realistic. This at- 
titude is arrived at because we 
face op three oceans; we have 
inpgreste in three sanknen 
Burnpe, Asia and umn of or 
wet " “the Belgium of ld 


HARCOURTS 


conveniently located downtown 


_ 103 KING S¥. W., TORONTO 


ROY BROWN, Eaiterial Diree- 
tor, Fhe Sun, Vancouver. 
Nonsense. If the United Na- 

tions means Ada: ads mia 

mean co-opération; afd Ca pace 

as an effective leader’ of smaller 
nations has consistently atiempt- 
ed to fit her position’ with the 4s- 
pirations of the western allies 


co i ean pee 


er. not 


rrel- 
ne 


CHARTERED RCCAUNTANT AVAWABLE — 


pia and fades ii orggn| 
ce 
At oF ing hoa where r, raed 


niza- 


tions is a one-man. sho ha 
af an ree to Uni ted Natio: 
is at leaat peeccibie 
Tear 


vee nr 


is = of cana 

Nitude to deny 
her own Ret ote ive 
as ny? ‘a 


ited ae e 3; ae Aga livable ‘t 
area and only. 13 mijllicn people, 
Canada must ‘co-operate with 
neighbor’s export trade. This al- 
sq probably affects our attitude | 7, 
tg some ea 


SOL, Toron- 


ee A, cA 
ent, Native 


National 2 
Sons of © Fant 
Enough of Evatt! Dec. 11, 17th 
anniversary of the Statute of 
Weta is a appropriate | o 
for denial of the “Austra- 
tien U.N. delegate's tactless re- 
mark that Canada is foo servile 
tg the Big’ Rovers. Our repre- 
sentative, ‘the Hon, L. B. Pearson 


“4 a YP sipiomat and now 


‘?External Affairs Minister, he has 
“| charted Canada’s course in line 
with that famous dictum of Lord 
Tweéeedsmuir, uttered by ‘the 
King’s representative » to Canac 
in 1937: aauinh cee ) is a sov- 
ereign. nati w as fcc ly 
her attitude. Y WOF. 
from Bivicin’ ge he a 
tates” or 8 ta dy oa ‘i 
Canadian’s. first loyalty is not to 
the British Commonwealth 
Nations, but to Canada and to 
Canada’s King; and those who 
deny this are doing, to my mind, 
a great disservice to the Com- 
monwealth.” 


ag changes. st 


know what your i needs 
or death 


the present picture 


Be in sa ne MATES: 8 


emp, » Blan ahead, but make your 


A Crown Life convertible Policy gives 
you beet ee oxic “At the end of five years, 


= * + 
HARRY M. CASSIDY, Profes- 
sor of Social Welfare and Di- 
rector of School of Social 
. Work, University fe. 
I think that in the pag nada 
has too often followed th Big 
Power line in internatic af- 
fairs; but there have 
indications of greater 
to mone ae 
Pearson's 


Aowanne ee _ 


The host gift 
isa book: 


ae 


of Israel is a cane n 

It seems to me ae eye 
“Ido a good oth at 
a sturdy,.ind aapende 
ternational ae 
should ‘not hesi 
tions which afe ho 
with those. of the United States 
or Great Britain if We think “they 
are right. Canada, | by ‘virtue of 
her favorable position ag a “pros- 
perous American nation, Ha ‘both 
the opportunity and the obliga- 
tion to ‘assume a large measure 
of international leadership, and I 
should hope and expect fost 
there will be more of this with 
L. B. Pearson as Minister of Ex- 
ternal Affairs. 
mark. atten RROD 8 ‘ 
=e WALTER C. FISHER, First Vice- 

president, Lions International 

Niagara Falls, Ont. 

The Canadian delegation to the 
U. S. has demonstrated capacity 
for independent thought on mahy 
eccasions. Constructive plens for 
solution of several serious prob- 
Jems confronting United atio s 


ANY BOOK 
MAY 6 ‘an 


a ne 
pg while you ‘aha ‘i at we 
think abo ut after- 
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A superb adventure gory with 


2 most exciting climgx in the 


Norwegia, moumszins. $2.75 


The | 
Blue Ice 
Hammond Iunes 


_—— eo’ 


try Anything 


Peter 


~~ eee ote 


A mystery full of the surprises 
and sophisticated dialogue that 
us the ney. 


A fascinating account of 100 


Boys will years of blood-and-thunders 
Be Boys from Sexton Blake to Nick 
E. S. Turner Carter. $3.00 


An histori ia 
comets oneo me ie s a Tha 8 Rergle 
brilliant young payelits: $390 — Nigel Balchin 


A Candle 


“Contains choice qualities ot 
auty and imagination that pos- 

sess an enduring charm.’ 

~~ Montreal Star. 


Master 


Mariner 
Leo Walmsley 


at your booksellers 
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ig country was sgnvy di 
and not fallowing b 
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Mo at ROSi- | fi 


TYRRELL’ Sts 


820 Yonge St., Toronto 
Feaie Mapa the following books: 


nada’s ajtitude to 


ard the. “big 
e, nase ly ot the 


ited Nations 
That is virtually ‘the ynan nimous 
naire this 
sived at all times ta co-operate 
ringdam 4) and the 
aying ; 
a 


lindly the lea 


uae originated in hig Can dian 
delegation. | urge alae 
oN take a active Stee ip 
- N. and to realize the urgent 
resi * unselfish ¢g-opera- 
{in with i) ee na ions, 


wane f P. 
Hayin 
United Nations 
San Franciseo in 


view of the fac 


OV- Ina 


Batsitin je ee se 


ns ‘ve ates nity Bama: | aS 
ner aeag the | estin 


Teast mete 


Navona, 
iad ae cee ale 
from ul i 
ach eu 
qsty. an 
um ess. 
eet individualism on the wor 
but not flaunt it in the wn 
a ae te rep ean nialivss 9 
achevin just that qi 
ance, whi has 4 Aes 
Liberal 
4) SPOON 1B HNOR beta 


of servili 


I hardly think is befits the }o 


ee ata Delegate to quéstit 
he attitude of Canada, partig@- 
ly after the stand taken by the 


CAPA delegate gp more than 
alge of External Af- 


The Mi 
fairs, L. 
own thin ing ng a acting, at tae 
United National Assembly, as he 
tosis Will be 18 tHE best interest 

DUrp Maat ae gbjects of 
the nite ions, and as it 
will affec Canada the natign 
which he represent’: 

If representatives of the dif- 
ferent ‘nations ‘attending the §s- | P® 
sembly enjoyed graaler fe freedom 
of action, I feel, that, being close 
to the scene, they would make 
decisions resulting in greater 
harmony ‘and understanding. This 
is the attitude which, apparently | © 
Canada and Mr. Pearson are 
following. Mr. Pearson’s action in 
respect to the Palestine situation 

his stand on Human Rights 


i gta Be I think it ap- 
lear that Can- 

it tee aa is Winking 
in clear, under- 
Reuave, along lines 
which mucins the respect of 
those representatives who are not 
restricted by ther countries as 
fo Kaw they should express them- 
selves. niet is well repre- 


sented by a set: Whinksr, 


RICHARD G. LEWIS, Editor & | § 

Pyblisher, Canadian Broadcast- 
“at escreen, Toronto. 

hy ustralian delegate 

Nations described 

Q mie big powers” 

ht Met * Well be termed 

peist co-operate with 

Ne et @ a is going to 

, it is the act 

gS atin Ne clearest pos- 

vie t the other 

wers, are 


ae ih and we 
er, a th 
os coun we . iY 
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i 
; fat Mo rn g ye Ba row in with 


reat ‘ital and Europe, and 


he Betiey tat eyen the other |’ 


DIFFERENTIAL 
ai NED Le 


i abe Steam 


A “HURCHES 


ser ay 


. er 
4 ey Parity yy 
EQHMTAMY -LIMITED 
aby s Ravenport Ry.o1, Toronto 4 


manere for 
years 


KI. 6118 


a 


aus Editar: le ic uy. 
areas WN 
and ip 


we Eine 


€argon, will do his ti 


T" sondon Qaily Telegrap 


nee’ of the British Common- | 
Ith would refuse to respond 
ie Hans cat that led Hitler 
o launch the 1939 holocaust. 
Canada’s policy af gearing her 
international view bela to the 
ee ve of the rest of 
ie Gecen is not servility; 
i a 4 e sig ed and sound dip- 


MORSE, to , an Nat 
rae 


ation mae mht a 

sack if ek s, 
Ottawa. 

If there is ore cammon theme 


¢|that Canadians bring home with 
them from international confer- | 


ies abroad it is that Canadians | 
Qo 


‘a seem to realize the rae 
Ba that their 
s. Such a reputation 
could no! Rave heen won on the 
& servile to the Big 


ntry 


Mr. Hoad’s 


ccusation, made in 
Palla! Ge 
eae 


a Aas of the 
embly, arose, 
ae ne of Can- 
e Faletin 
ee be 
wers. The 
illustration 
eats y 


practical 


he smal i SepeiRt & Pay 
ne Ca e at odds with 
the y, a e interested Big 
owers would have been to re- 
\ }introduce confusion and cross- 
purposes just when a construc- 
ie noe was at last in 
ne nah attitude re- 
a he position of the Big 
international _ affairs 
erally to accept the 
a f Rs of $f life and recog- 
mee Wi at Guthority, if Used wi 
ility, “helongs where 
| ete s power. Canada has al- 
$ | ways ta to build with what we 
hay ave in . N., instead of at- 
ting 1 remake it at once. 
aut losing sight of the ulti- 
mate abjective of a more demo- 
"aa structure than we have at 
we t in the Vele-sidden Secur- 
ole Ree ave tried to put 
rat thi a aud he the | 
raanleath 


Wat his is no 
#3 into detail with illus- 

Canada’s emphasis on 
Acil ation between the Big 
owers. 

A rift between any two of 
Se presen, et have par- 
cular. rtable conse- 
ausaeee for { rue 


Other countries, even sister- | 


Daminians, soAs have aspired to | 
the nole of leadership of the 
all countries in the U. N. 


rankly, we have not. There are | 
ger fish to fry. Qur general | 


bi 
policy. has led us to give support 
f2 constructive courses of action 
that, even if perhaps not ideal, 
could tend toward’ an improve- | 
ment or a solution. 
. s 7 
TER W. NEW, . Professor 
tary, ter Univer- 
- sity, Hamilton. 


Did the Australian use the | 


ward “setvile” If so, it was an| 
over-statement, to say the least. | 
On semie issues, Canada shotld} 
give a lead to middle and Smaller 
nations and has not ' always 
seized the opportunity. In gener- 
al, I have 
foreign 3 or Canada; 
on the retord, our policy has been 
lamentgbly weak, particularly | 
yndet Liberal government: But 
very recently Canada has given 
scot although not always’ full, 
rt to Strong policies pur- 
sue 
United States. 
Recently Canada has weed in- 
dependently, hér*"pogition as a | 


only one On our side, 


lw favored a strong | 
Sieg tot Ca | 


and | 


powers. That is excellent. Aus- | 
tralians greatly enjoy being dif-| 


ferent. Within reason, that is | 


praiseworthy. But in all the cir- 
cumstances, including: the fact 
that a new Canadian Minister 
of External Affairs has just taken 
office, Canadian applause for 
this statement wal be hardly 


air play, 
ELPS, 8 
saa Pi AM 


ARTHUR, 


versie 


With the iron vealed organ- | 


3 as they are, it is difficult 
| for any satellite power to avoid 
here is 
only one recipient of servility be- 
cause Britain is, in effect, her- 
self a satellite power. 

The question bites, then, be- 
cause it could evade such a 
charge; and so her satellitism 
would be independent stands, 
consistently maintained, in shayw- 
downs on the important issyes of | 
China and Palestine, Greece and 
Berlin. In taking such stands, 
and speaking out plainly in the 
United Nations World forum, she 
would be asserting the inde- 
pendence’ that greaning Bly 
should be an exercised righ 
among democracies. Of course 
if suclr non-satellitism is to be 
demonstratedyqur’ Canadian poli- 
ticians and policy makers would 


,{meed more ‘direction “and sup- 


port from educational, artistic, 
reli gious and commercial circles 
within the country, than at ‘pres- 
ent seem, to se TENE: 


‘ 
Bie 

Gavette, 

Roget's bea offers the 
following synonyms for servility: 
slavery, “subjection, obsequious- 
ness, subserviency, a@basement, 
prostration, genvflexion, fawning, 
flunkeyism, sycophancy, humil-: 
ity, etc. 

In what sense are we to in- 
terpret the Australian delegate's 
use of the word “servile” 

Canada’s relation to the Big 
Powers is so vastly different to 
that of Australia’s, that’ our ‘dip- 
lomatie thinking ¢ould not con- 
ceivably pattern theits, 


There was a_ period, during 
and immediately aiter the War, 


When there was danger of Can- 
ada appearing as an adolescent 


anxious to get into long pants. 
|If Canada can exercise a stabil- 
| izing influence among the great 
and “small powers, her ~ temper- 
lance (not servility) will have 
Njustified our country’s attitude. 


LA CONGREGATION DES 
FRERES L’INSTRUCTION CHRE- 
TIENNE first mortgage bonds 
totaling $300,000 are being offered 
at par ‘by Paul Gonthier & Co. 
Issue consists of $58,000 3% bonds 
due Oct. 1, 1949-53, $67,500 314% 
bonds due 1954-58 and $174,500 342% 





struction and equipping of 
provincial juvenate at Dolbeau. 
Que. 
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hy Great Britain and they 


middle power to revoncile differ- | 
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can stat 
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éhts, and to facilitate 


British and Ameri- | 


seen jon “between those 


IN CANADA ~ 
NOW! 


now 
comes Winging’ ifs Wey info Con- 
ada each “day—bringing Canadian 
feaders news of current events fresh 
from bene eal 
In The Telegraph's astutely edited 
colu % tead what it the real 
tren { besioasss where national- 
ize ation ‘il pounce next; who gre 
Biol’ “key” men. Read also the 
viopean Slant on ERP and the 
Nort Atlantic alliance. ° 
This Air Edition of Britain's most 
widely read “serlouy’ newspaper 
carries with it @ world-wide repu- 
tation for sound news reporting 
and interpretation. 

SPECIAL &WEEK 
TRIAL SUBSCRIPTION 
Now in gitest is @ low-priced q- 

ek: .ttiel ‘subsctiption® Yo the” Air 
ent. of The Daily Telegraph for 
only $5——less than .10¢ a wert 


WM. DAWSON SUBSCRIPTION SERVICE LTD. | 
68 Front $treet West — Toronto. | 


Send me the Air Edition of The Solty Tele- | 
gfarh for ¢ Yial period of § weeks 
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outgrowing his britches, over- | 


| due 1959-63.. Proceeds are for oor 
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Profitaale Operation 
Requires Adequate 


Working Capital 


ing 

shel deancel needa. Working bees 
pment were adequate are ng longer suffi- 

o permit operation at tam efficiency. 

We shall be pleased to discuss with you, 

ways and means of providing additional 

working fonda as needed. A 
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Underwriters and Distribotors of Sines 1908. 
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~ DELIVERY 


cH, "MAGEE & SONS b> 


PORT EOLBORNE, ‘ONT. 


BRITISH COLUMBIA ELECTRIC COMPANY. 
LIMITED 


Cumulative Redeemable Preferred Shares 
Notice to the holders of share 
. warrants and to registered , 
NOTICE ts hereby given that: 


duet aines ut Gantalan burs ar Mears | green: ‘at 


mare bas been 
ceciaiiee Redeemanle ores 


Income 
oe Shares for ae ‘3 return, In to 
Montreal 


cee Tempest of Oe 


masters 


snenes who are cf —— = 


dividends payable by C y 
debtors to non-residents ‘orceae onail 


Hie Al aividend encques matics | foRver ten 
The oval any OF ‘ 
eee when. cou- 

pons to or for accounts of non- 
Corte! shareholders, Ownership 
a . iu 
Fdents of Canada’ Rs eine 


3% and am Sinking - havens 


To be dated Dec. 15, 1948 


81,000,000 3% debentures due Dee. 15, 1956 
100.plus accrued interest, to yield 3% 


$1,000,000 34% dehentures due Der, 18, 1963 
100.50 plus accrued interest, to yield 3.20% 


The above del 


ey 


afes. ave, offered by us, as principals, if, as and when issued 


and accepted bis us, and subject to the favourable legal opinion of our solicitor. © 
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Newbith Vhs & Company. hee Bros. & Denton 


Limited | 
“Mend & Co. Limited 
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- Limited _ 


7 JG edison & Compan 
Limited 





BILL: Hello, Jack, sotry to’ be late, but I've been seeing over | 
Harry’s.new plant and all the beautiful new machinery he 
é from England. He says you gave him a good tip on* 
it, too! Since when have you been a machinery expert? 
JACK: Never mind the kidding! Harry told me he had an 


investment of $250,000.00 in new machines, some of which 
weighed from 30 to 40 tons each: The: Tr was om a ‘basis 
of F.O.B. factory in the middle of England, so naturally he 
was concerned as to who had the specialized knowledge of 
how to handle the shipping arrangements. I put him,on to 
Canadian-European Forwarders. 

BILL: Through their English associates, Arbuckle Smith and 

Co., I suppose. 
JACK: That’s right. They called at the plant,. got details 
of individual weights and measurements, arranged for spe- 
cial road transport with equipment built for handling heavy 
machinery, and also saw to extra heavy cranes for the 
heavy lifts on to the vessel at Liverpool. Too, they gave 
invaluable advice on ‘the special packing needed for over- 
seas shipment. Harry said they handled the whcle job 
“smoothly, efficiently and economically.” 

BILL: Then Canadian-European Forwarders took over when it 

arrived on this side, did they? 
JACK: They certainly did! ‘What’s more, they unloaded all 
that heavy machinery at the plant without a single breakage, 
and Harry is naturally pleased as Punch. As you and I both 
know, no matter what type of mérchandise has to be moved, 
zrom England or -the Continent, Canadian-European For- 
warders not only can handle it, but handle it right. 


CANADIAN-EUROPEAN FORWARDERS LTD. 
Canada’s Leading Internatjonal Freight Forwarders 


EL. 5491* 


TORONTO 1 (4 lines to Central) 





MARGISON 10 BABCOCK 


INDUSTRIAL DESIGNERS 
TORONTO . CANADA 


CONSULTING ENGINEERS * 


PROCESS AND BUILDING DESIGN 





|Prince Edward Is. 


Extend Winter Ferries?: Pos- 


sibility of a year-round service 
to Nova Scotia was foreseen by 
R, E: Mutch, president of North- 
umberland Ferries, While pres- 
ent terminals, at Wood Island 


and Cariboo, are ice-locked 


through the winter, Mr. Mutch 
believed service could be main- 


tained between Georgetown; on 
the eastern tip of the Island, and 
Pictou, both year-round ports. 
An American icebreaking ferry, 
now available, could be utilized 
as an auxiliary when necessary. 
President Mutch also disclosed 
that his company is considering 
purchase of a 36,000 gallon tank- 
er, which could take on fuel at 


Pictou, or < from large tank- | 


ers passing through the Straits, 
and could then supply company 
boats, ‘which now have to inter- 
rupt their sailing schedules, for 
oiling; 
Simultaneously, Charlottetown 
foresaw a serious loss in winter 
wages, due to the fact that the 
Northumberland ferries will win- 
ter at Pictou. The reason given— 
underwater repairs required by | 
both ' vessels—strengthened de- 
mands for drydock facilities at 
the Island capital. 
m - 


Nova Seotia 


PC’s Win Digby: Progressive 
Conservative stock was booming 
in the Maritimes this week, as 
never before since 1930. The rea- 
son: The smashing victory scored 
by George Nowlan in this week’s 
by-election in Digby-Annapolis- 
Kings, with an over-all majority 
over Liberal and CCF opponents, 
in a constituency which has been 
Liberal for 13 years. Party ob- 
servers hailed the outcome as an 
augury of wider victories to come, 
and as a vote of confidence in 
George A. Drew, new national 
leader. Drew had clashed heated- 
ly during the campaign with M. J. 
Coldwell, CCF leader, whose can- 
didate finished a poor third. 

Apples for U. K.: A $650,000 
Christmas gift was en route to 
England this week—200,000 cases 
of Annapolis Valley canned ap- 
ples and apple sauce. Part of the 
$2 million stock taken over some 
months ago by the Dominion, the 
fruit had been donated by the 
latter to the United Kingdom; 
was leaving Halifax on six ships 
sailing this month. 


JOHNSON & HIGGINS | 


(CANADA) LIMITED 


INSURANCE BROKERS. 


TO EXPORTERS—AND OTHERS 


COMPLICATIONS of foreign trade seem to increase 
almost daily. Foreign restrictions, changing govern- 
ment regulations, and congestion in ports abroad are 
among the many factors that make expert handling of 
your insurance more essential than ever. {Why not take 
advantage of our competent nation-wide organization, 
end of our experience in the insurance brokerage field for 
over 100 years? Weare fully equipped to advise you on 
all classes.of business insurance. Your inquiry is invited. 
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MONTREAL * TORONTO - WINNIPEG - VANCOUVER 


New York + Los Angeles - Philadelphia « Seattle - Montreal « Chicago « Detroit « Pittsburgh 
Yancouver * Toronto » SanPrancisco - Cleveland + Buffalo - Winnipeg + Havana 
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FOUNDRY worK 


—including rough ond mo- 
chined .astings on a cusiom 
basis 


—Domite Alloy irons ‘ 
EQUIPMENT MANUFACTURE 
—working from blueprints and 
origina! specifications 
—for use by the manvfactur- 
ing industries 
SPECIAL PRODUCTS " 
—transportation wheels of 
mony types i 
and standard pipe 
and fittings ; 
REPAIR FACILITIES 3 . 
—on special equipment in the 
sanufecturing industries vite 


—including the replacement of | 
broken and damaged com- 


AY THE DOMINION WHEEL’ ORGANIZATION 


From blueprint to finished job, 
exacting metallurgical and di- 
mensional standards are ad- 
heted to in every phase of our 
Skilled an ineers, Hs “i 
casting ties and a 

pain 5 8 machine’ shop Fas 
available to manufacture and 
erect any type of machinery or 
components. 


Your enquiries are invited. 
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iF TL; he FOUNDRIES | Foundry and General 


ae ; Engineering Work 
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Flanged Pipe and Fittings 
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OURG, ST. BONIFACE, NEW GLASGOW 





Milk Prices Up: Halifax was 


paying 19 cents a quart for milk 
this week (a jump of eight cents 
in nine years) under an order of 
the Public Utilities Board. The 
award gave producers a mean 
price of $4.30 per cwt. to March 
31, an increase of 45 cents; $4 per 
cwt. from April 1 to Sept. 30; 
$4.60 from the latter date until 
March 31, 1950. The result was a 
jump of two cents a quart in re- 
tail prices, in most controlled 
areas of the province; one cent in 
Amherst and Liverpool areas. 


s s e 


New Brunswick 
Harness Fundy Tides?: Har- 


nessing of the tides of Passama- 
quoddy Bay (The Financial Post, 
Nov. 20) appeared one step near- 
er realization this week, On 
Thursday (Dec. 16) the Interna- 
tional Joint Commission was 
holding a hearing on the subject, 
in Washington; a “limited re- 
view,” which would not!commit 
either Canada or the United 
States to further action, but a 
step which roused hopes here, As 
originally mooted in the ’20’s, the 


project envisioned developing 
some three million kilowatt 
hours of electricity yearly, 
through harnessing the tidal 


range of the Bay of Fundy. It 


would involve damming Passa- 
maquoddy Bay, on the border be- 
tween New Brunswick and 








; S ts in blic affairs 
Provincial Roundup wives: canadian provinces 


mon: a birthday. Both were born 
on Dec. 1; Garson in 1898, Mrs. 
Keating in a later year, Candi- 
dates in Fairfield were J. Ander- 
son, Coalition (Liberal Progres- 
sive) and Michael Eatzynski, 
CCF. 


Cabinet Reshuffied: Mean- 


while, Premier D. L. Campbell 
completed enlargement and re- 
organization of his cabinet. He 
retained the post of Minister of 
Dominion - Provincial Affairs; 
named Hon, J. C. Dryden Provin- 
cial Treasurer, a post formerly 
held by Premier Garson. Hon, C. 
Rhodes Smith succeeded Dryden 
as Education Minister; Hon, C. Ey 
Greenlay followed Smith as La- 
bor Minister, and W. C. Miller, 


Progressive Conservative, took 


over Greenlay’s former post of 
Provincial Secretary. F. C. Bell, 


Liberal Progressive, entered the 


Cabinet as Agriculture Minister 


(Premier Campbell’s former 


post), Hon. William Morton be- 
came head of a new Public Utili- 
ties Department, which will ad- 


minister the province’s telephone 


system, the Municipal and Pub- 
lic Utility Board and the Mani- 


toba Power Commission; and 
Hon, Sauveur Marcoux, Minister 


Without Portfolio, succeeded 
Morton as Municipal Affairs 


Commissioner. 
* a 


Saskatchewan 


fine-pointed pen, for a micro- 
scopic surplus of $345; but now 


of $5,228,517 had exceeded esti- 
and were $318,233 above those 


Maine, and Cobscook Bay, whol- 
ly within Maine. Electricity 
would be generated by control- 
ling the flow between the two 
basins, 















Quebee 


New “Republic” Party: Quebec, 
home of many political hetero- 
doxies, had one more this week 
—an isolationist group to end all 
isolationist groups—as the fed- 
eral by-election campaign in 
Laval-Two Mountains drew to a 
close. Opposing Leopold Demers, 
Liberal, was Honore Desey, “Re- 
publican for Peace,” who pledg- 
ed his new-formed party “to pro- 
mote the independence of Can- 
ada’as a separate republic, and 
unity among all races.” His can- 
didature might reflect the 
strength or weakness of separa- 
tionist sentiment in the province; 
might also give a hint as to 
whether Quebec would remain 
as solidly Liberal as in the past. 

Meanwhile, Charles James 
Warwick Fox, Union Nationale 
candidate, was home free in 
Brome this week; given an accla- 
mation in the by-election to name 
a successor to the late Hon. Jona- 
than Robinson, 

Big Traffic Budget: Streamlin- 
ing Montreal’s traffic system 
might cost $250 millions, but the 
city is in a relatively better posi- 
tion to undertake the project 
than eight years ago, when costs 
were lower, Executive Commit- 
tee Chairman J. O. Asselin de- 
clared; said the city’s debt can be 
increased by $211 millions, with- 
out putting the annual interest 
burden any higher than it was in 
1940. When the present adminis- 
tration system came into force, 
he pointed out, the debt was 
$256,450,985, on which interest 
Was paid at an average rate of 
4.48%. Today, the debt has been 
cut to $193,741,146, at average in- 
terest of 2.95%. 

“ 


. * 


Ontario 


Conflict in Carleton: The name- 
callingest by-election in On- 
tario’s recent political history, 
would end at the polls in Carle- 
ton County on Monday, The can- 
didates: George A, Drew, nation- 
al Progressive Conservative lead- 
er; Dr. Eugene Forsey, CCF; J. 
Nelson McCracken, Social Credit, 
Although a federal campaign, it 
has been fought largely. on pro- 
vincial issues arising from Drew’s 
five-year term as Premier of On- 
tario. Taunts of “swine,” “louse,” 
“dirty rat’ were exchanged be- 
tween Drew and William Tem- 
ple, CCF, who had defeated him 
in Toronto-High Park six months 
ago. “You haven’t an honest vein 
in your body,” Drew told Tem- 
ple. I’d rather be defeated than 
be elected with the support of 
the Communists who voted for 
you.”' The CCF, with strong 
union backing (The Financial 
Post, Nov. 13) was waging an all- 
out battle against the Progressive 
Conservative leader, whom it re- 
gards as its arch-cnemy; and was 
predicting another such victory 
as it scored against Rt. Hon. 
Arthur Meighen in York South 
in 1942, 

Win for Kennedy: Meanwhile, 
Premier Tom Kennedy’s newly 
formed government had won its 
first test of strength in the Parry 
Sound by-election. Allister 
Johnston Progressive Conserva- 
tive, a newcomer to politics, won 
an over-all majority over two 
former MPP’s (latest available 
figures: Johnston 5,296; M. T. 
‘Armstrong, Liberal, 2,480; Roy 
Smith, CCF, 2,235). In last June’s 
general election, the late Charles 
W. Cragg had captured the seat 
for the Progressive Conservatives 
for the first time in 14 years,*: 

* - * 


Manitoba 


Two Votes Next Week: The 
province faced two by-elections 
in Christmas week. On Monday, 
Hon, Stuart Garson, newly ap- 
pointed Minister of Justice in the 
St. Laurent Cabinet, would seek 
election to the Dominion House 
in Marquette. Three days later, 
a provincial vote would be held 
in Fairfield, which Garson had 
represented in the -Legislature 
for 21 years. Garson, Premier of 
Manitoba since 1943, and his CCF 
opponent, Mrs. Earle Keating, 







































Minister Slams Door: A storm 
over freedom of the press blew 
up in the wake of the resigna- 
tion of Chief Engineer W. W. 
Perrie of the Highways Depart- 
ment. When the Regina Leader- 
Post published the news, and 
hinted that the resignation had 
been forced, Highways Minister 
John Taylor Douglas (no rela- 
tion to Premier Thomas Clement 
announced that the 
newspaper’s reporter would be 
barred from his office. Douglas 
said the step taken was his own, 
not the Government’s: “I take 
full responsibility for the situa- 
tion.’ The Leader-Post censured 
the Minister for “a lamentable 
wack of appreciation in the im- 
portance of good press relations;” 
announced that its reporter will 
continue to cover ‘the political 
beat “including the Highways 











Douglas), 


MR. EXECUTIVE 


Drive one of our new cars while you are in Toronto. 


COMPLETELY SERVICED 
FULLY INSURED 





77 DUNDAS ST. E. at Bond 





had at least one thing in’com- 


Alberta 


Thousands from U.K.: The 


province’s immigration program 
had brought more than 6,000 
Britons here this year, while 
many others had come independ- 
ently, Economic Affairs Minister 
A, J. Hooke announced, He re- 
ported many Old Land industries 
eager to migrate here, or to estab- 
lish plants; and voiced hope that 
currency transfer difficulties 
could be ironed out, as they had 
been in Ontario (The Financial 
Post, May 1, July 17). Municipal 
Affairs Minister C. E. Gerhart, 
home from a two-month visit 
overseas, reported wide interest 
in England in Alberta’s indus- 


trial possibilities, particularly in 
the field of oil. ; 


Edmonton in Red?: Edmonton 
a year ago had budgeted, with a 


faced the prospect of a six-figure 
deficit. Nine-month expenditures 


mates for that period by $222,134, 


for the same 1947 period. Nine- 
month revenues of $5,123,565, up 
$56,586 from the estimates, and 
up $482,964 from a year before, 
still left a debit balance of $104,- 
951. Land tax collections for the 
nine months were $4,432,838, or 
90.38% of the year’s estimated 
$4,904,250, against 87.8% a year 
before. Business tax collections, 
at $415,860, exceeded the esti- 
mated total for the entire year 
by $860. 


British Columbia 


Test Hospitalization Levy?: The 
province’s hospital insurance pro- 
gram, operative Jan. 1, already 
faced a challenge. Declaring the 
Government could not guarantee 
sufficient hospital accommoda- 
tion for all cases, W. L. Geldard, 
Vancouver salesman, refused to 
pay his $15 levy; said he was pre- 
pared to go to jail “to make an 
issue of it.” Health Minister 
George S. Pearson replied by 
pointing to plans now under way 
to provide 1,420 new hospital 
beds in the Vancouver area. De- 
clining to say immediately 
whether Geldard would be prose- 
cuted, the Minister commented: 
“If he doesn’t want to pay his in- 
surance premium, let him com- 
plain when he can’t get a hos- 


pital bed.” 
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by thinking a little harder... 


Dec. 18, 1948 





Steel Thickener Tanks 
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aluminum and 
plate. 


ORONTO IRON WORKS CTD. 


DESIGNERS, FABRICATORS, ERECTORS @ TORONTO @ MONTREAL. 


NAYLOR ORIGINALS... 


Not just another tie’. . . Naylor Originals are dis- 
tinguished cravuts created for us from selected 
fabrics and patterns. No two are alike ——-each 
one is a masterpiece, a perfect Christmas gift. 








from: 


If you cannot visit our stores tend wt in any ‘ 
¥ will mail a Gift Certificate, ia ew meme to the person 
your choosing, so that be may select bis own, — 
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by worrying a little longer... 


.+eit’s usually possible 


to produce advertising that 


moves more merchandise 
per dollar invested. 


YOUNG & RUBICAM, LTD. 


Advertising » Montreal » Toronto+ London, Eng. 
New York © Chicago * Detroit + San Francisco + Hollywood * Mexico Cig 


less steel, monel, 


F 


My 
% 
4 bg) cas santo 


| 


biltnaill’ 


a | 


rhadatth 


be J 


ioe light of your 
“git problems! 


Mice iain cette’ <s:ieritan 3 
best: beaux .\... here’s the answer to.the burning 
". Question, “What shall I give her for Christmas?” 
Just bring that list. of extra-special people to 
| _Belgium’s and let us help you find the right gift to 
get a warm welcome Christmas morning. Glam- 
: ourous lingerie, attractive up-to-the-minute fashions 
aind aocessories, sheerest hosiery, beautiful action- 
right ski wear . . . you're gure to find the gift to 
please her at Belgium. Our courteous sales ladies 
will be delighted to give you expert fashion 
‘ @esistance. «| 
If the lady would prefer to make her own se- 
lection, a Belgium Christmas Gift Certificate 
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Canada Limited 


Stores in Moe. Toronto 
and leading cities throughout Canada 
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Railway Revenues 
Reach New Peak 
Of $79.4 Millions 


MONTREAL (Staff) — Sep- 
tember revenues of Canadian 
railways reached a’ record $79.4 
millions, DBS figures show. 

Freight revenues represented 
$63.4 millions, also a record 
($50.8 millions in September, 
1947), Freight volume increased 
46% to 15.6 million tons, 
which, with the increased rates, 
led to the dollar volume jump 
of 24.8%, Operating expenses 
rose 17.5% to $69.6 millions, 

For the nine-month, p@riod 
ended Sept. 30, operating rev- 
enues of all railways totaled 
$625.5 millions ($571.5 millions 
for the same period last year) 
and expenses, $591 millions 
($510.3 millions). 


‘Waste’ Gases 


Are Salvaged 
By Liquefying |; 


From Our Uwn Correspondent 

CALGARY—Canada’s first 
plant for liquefying pétroleum 
gases. on a commercial scale, is 
now in operation at. Turner Val- 
ley 

Western Propane Ltd., Calgary, 
has built a $500,000 plant to util- 
ize waste gases from Turner Val- 
ley and at the same time provide | 
“gasless” communities in rural 
areas with propane gas facilities. 

Waste gases from the refining 
processes in the oil industry con- 
sist largely of propane, ethane 
and methane, Before erection of 
the propane plant, propane ‘and 
ethane were “flared” or burned 
off as waste, being unsuitable for 
use in ordinary natural gas sys- 
tems. Now the propane is lique- 
fied and used to enrich manufac- 
tured gas. 

Construction of*the néw plant 
took one year and Barber Engi- 
neering & Supply Co., Calgary, 
and Girdler Corp. Louisville, 
Ky., manufactured the equipment 
required in production. Assembly 
and erection was handled by 
Nodwell Bros., general construc- 
tion contractors, Calgary, 

Storage tanks at the plant, con- 
structed. of -inch-thick welded 
steel, have « total capacity of 
74,700 imperial gallons and can 
handle threéand-one- half days’ 
production at a daily rate of 21,- 
000 gallons. Plants to utilize 
ethane in manufacture of anti- 
freeze, ethylene glycol, are also 
under way, 

Western Propane Ltd, now pro- 
duces for the wholesale trade and 
market prospects appear good. 
Offers have been received from 
U. S. companies for/;the entire 
output but the Canadian market, 
particularly: Alberta, will get 
first call on production, 


T.S.E. Volume 
Highest Since 


Spring of 1946 


Share volume of 40,834,261 on 
the Tororito Stock Exchange for 
November was highest since April, 
1946, Uranium, price of base 
metals and Alberta oil develop- 
ment provided the incentive for 
the bulk of the trading, certain 
stocks in the mining list showing 
over a million shares traded dur- 
ing month. 

Share values accompanied the 
ise in volume at $53,366,914, the 
best since February, 1947. Of the 
total 847 listed issues, 716 were 
traded during the month. While 
exchange indices rose at the 
first of the month, all showed net 
losses except western oils, at the 
close. Indices figures and net 
changes were: industrials 183.50, 
down 3.78; golds 82.51, down 4.30; 
base metals 106.20, down 4.33 and 
western oils 61.63, up 12.69. 

Ten most active mines and oils 
together with the 10 most active 
industrials were: 

Shares 
Stock Traded 
Nicholson eeeeeeeeeeee 2,442,750 
DUVAY coccecevccccses 
Bianco secesesees eeeee 
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Good Results 
Are Expected 
Maple Leaf Mill 


Maple Leaf Milling Co. con- 
tinues to hold a strong position 
in the industry and the balance 
of the fiscal year, apart from a 
general decline in export busi- 
ness, should show good results, 
Vice-president and general man- 
ager K, F. Wadsworth told share- 
holders at the annual meeting 
last week. 

In reviewing the Italian flour 
contract, Mr. Wadsworth inform- 
ed shareholders that in August 
the company entered into a con- 
tract with New York interests for 
the export to Italy of large quan- 
tities of flour. Negotiations were 
carried on and finally on the un- 
derstanding that the order was 
firm and American funds were 
available for payment, the com- 
pany committed itself for the 
necessary wheat. In addition, 
cargo space for shipment of the 
flour was arranged and a num- 
ber of other milling companies 
given orders to mill part of the 

flour. 

After milling of the flour com- 
menced and same was actually 
at seaboard, the purchasers ran 
into difficulty obtaining an Ita- 
lian import permit. ECA. was 
involved and apparently declined 
to allow the flour to be classified 
as outside the allocation to Italy 
under the International Emerg- 
ency Food Control Board’s quo- 
tas. The Italian Government 
therefore refused import permits 
for the flour and the contract 
accordingly collapsed, Mr. Wads- 
worth said. 

As soon as this situation be- 
came apparent, every possible 
step was taken to cut the com- 
pany’s losses, he stated. Arrange- 
ments were made for the dis- 
posal of the unmilled portion of 
the Class II wheat purchased 
both by the Company and the 
other mills whom Maple Leaf 
Milling had to protect in this 
transaction, The flour that had 
been milled was sold to other 
export markets, Some losses were 
sustained in these arrangements 
and other losses may be incurred 
in connection with other aspects 
of the transaction, These, how- 
ever, have been taken into con- 
sideration in the estimated loss 
of $500,000 for the first quarter. 

One shareholder asked whether 
the New York interests could not 
be held liable in any way for 
the loss and some portion be re- 
covered from them, Mr. Wads- 


worth replied that the company’s | 


solicitors were going into the 
matter thoroughly. 

The past year was the best 
year for Maple Leaf Milling Co., 
in the 18 years the present man- 
agement has been in control, 
President D. C. McLaughlin 
pointed out. Great progress has 
been made by the company in 
the last 10 years, he added. 

Grant Gordon was elected a 
director replacing George W. 
Stephan, Vice-president who has 
resigned from the directorate. 

Shareholders present, although 
regretting the cancellation of the 
export contracts expressed con- 
fidence on the company’s future 
and in the management, 


eve a bake) 
Since 1844 


BEARDMORE 
& CO. LIMITED: NB 


TORONTO MONTREAL 


WHO NEEDS TENANTS? 


With demand exceeding supply, there 
is no renting problem. This situation 
can change and with great speed, 
The owner, absorbed «ith his own 
business, can be caught napping. Our 
building management department is 
on top of the market—use this service. 


Dec. 18, 1948 


New Issue 


$5,000,000 


Fraser Companies, Limited 


4.°%% Cumulative Redeemable Sinking Fund Preferred Shares 


(Par Value $100 per Share) 


Fraser Companies, Limited, either directly or through its wholly-owned subsidiaries, Fraser Paper, Limited and 
Restigouche Company, Limited, is engaged ip the manufacture of sulphite and groundwood papers, paperboard, 
chemical wood pulps and lumber products. The business was originally established in 1877 by Donald Fraser at River 
de Chute, N.B. The Company's plants are located at Edmundston, N.B., Madawaska, Maine and Atholville, N.B., 

with plants now under construction at Newcastle, N.B, for the manufacture of unbleached sulphate pulp and at 


Edmundston, N.B. for the bleaching of this product. 


Total average sales to the public of all paper, paperboard and pulp products of the Company and its subsidiaries 
for the ten years 1938 to 1947 inclusive was 157,371 tons. In 1947 such total sales amounted to 183,355 tons and 


for 1948 corresponding sales will show an increase. 


In addition to its pulp and paper operations the Company owns and operates two sawmills, one each at Cabano: 


P.Q., and Plaster Rock, N.B. 


The information contained herein is taken from the Prospectus, a copy of which is available upon request: 


We, as principals, offer these Shares if, as and when issued, subject to the approval of all legal matters on behalf 
ef the Company by Messrs. Dixon, Claxtop, Senecal, Turnbull & Mitchell and on our behalf ss) Mevers: Bi 


Anglin, Osler & Cassels, 


Price: $98.50 per share 


r 


Dividends on these Shares will accrue from December 21, 1948. Dividends when and as declared will be payable; the 
first on April 1, 1949 for the period from December 21, 1948 to April 1, 1949 and thereafter quarterly. 


Interim Share Certificates are expected to be available for delivery on or about December 21, 1948. Such Interim 
Share Certificates will later be exchanged for Definitive Share Certificates without expense to the respective holders. 


The listing of these 434% Cumulative Redeemable Sinking Fund Preferred Shares on The Toronto Stock Exchange 
and the Montreal Stock Exchange has been approved subject to the filing of documents and evidence of satisfactory 


distribution, 


The right is reserved to reject any or all applications and also in any case to allot a emailer number of shares than 


may be applied for. 


A. E. Ames & Co. Limited 


The Rich Resources of 
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.. And ten million dollars comes home. Home to join the other 
millions that pour into Zone 2 yearly. For Zone 2’s fisheries — like 


Brawley, Cathers & Co. 


Sy: Around 
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Bid World! 


Some Facts 


Worth Knowing 


© Zone 2 comprises, roughly, 2/3 of the 
Province of Quebec. East of the Montreal 


Building Managers 
$47 BAY ST., TORONTO. Phone AD. 3282 


its farming, its lumbering, its vast aluminum and asbestos output — 
derive from its rich natural resources. Hence, the gross of all these 
goes mainly into payrolls. 


Export is the key to Zone 2’s prosperity, The fisheries, like Zone 2’s 
other great industries, ship out the bulk of their production. Dollars 
flow back — on a scale unheard of in any other French-speaking 
center. The result is a retail market of over half a billion dollars 2 —, gis ee wai 
yearly. 1 pulp paper mills, the bulk of agri- 
itvre, mining end tumber operations and =‘ 
new Industries. 
2 payrelis equal nearly 100% of 
Maritime provinces combined er 
the three Prairie Provinces’ total. 

of 


number ef peeple gainfully employed 
2 Is higher than any comparable 


Int. Paper 


John Inglis Co. 
Completes Plant 


In Vancouver, B.C. 


Installation of a $500,000 addi- 
tion to the Vancouver gas plant 
of the British Columbia Electric 
Railway Co., was completed this 
month by John Inglis Co., To- 
ronto, The new equipment 
doubles the capacity of the car- 
bureted water gas plant and 
makes possible a 30% increase in 

OO Aginaliy British Columbi 
ritis olumbia’s 
OPEN 9 TO 5.30 base supply of gas for consumer do things. It's regular saving— 


INCLUDING SATURDAY and industrial use was supplied moré than bow much—that 


JOAN RIGBY 


duced coal gas and coke, Addi- you 2% ON SAVINGS 
54 BLOOR STREET WEST 


tional gas can be produced by DEPOSITS. k l. ty 
STORE, MI. 4969—Accessory Dept., MI. 7636 


‘This eager market is waiting for you. Alert merchandisers are quick 
to cover it — with the “Zone 2 Combination” — 3 progressive French- 
language dailies — Le Soleil-L’Evénement Journal in Quebec, Le 
Nouvelliste in Three Rivers, La Tribune in Sherbrooke. Each saturates 
its own area. Combined, they give absolute coverage. 


ath 


French is the language of Zone 2 buyers, 1,372,125 residents — over 
90% of this heavy-income population — conduct their daily affairs in 
French, Obviously, they patronize French-language newspapers — 
and respond to French-language advertising. Have you a sales 
message to offer them? 


To reach Zone 2 markets — use the Zone' 2 Combination 


CO a7 


! OLE 5 1 WC Nouvelliste 
CANADA Banter irr | 


PERMANENT 


Mortgage Corporation 


8 383 


CHURE centeining all the facts 
impertent market, phone, write 


AH. TOPPIN, 


Reem 33, 9 Teronte $t., Toronto 1, Ont. 
(Telephone Elgin 6922); 


t 
= 


A small sum saved from each 
pay envelope amounts in time 
to a fund that enables you to 


LA TRIBUNE 
burning this coke. It was decided d \ it I >| \ | y 
existing equipment for this pur- 
pose would be extended, modern- 


ized and made more efficient. 


MONTREAL REFRIGERATING 
& STORAGE LTD, has redeemed Head Office: 
and cancelled 2,784 first preferred 320 BAY ST., TORONTO 
shares, leaving 6,491 shares still 8-8 
outstanding. 





Oster. Hammon ¢ Nanton 


WINNIPEG 


STOCK BROKERS Keops Air Moist 
Humidifier, said noiseless in 
‘ Members of operation, fully automatic and 
Montrea) Stock Exchange Winnipeg Stock Exchange self-regulating, for use in any 
Montreal Curb Market Calgary Stock Exchange convector heating Podeawagy ae 
os ee : ie oa ne or hot water in houses, offices, 
Privete wire conndotions to Ut pelacipal sjarhets | hotels, etc., is new product of 
orM Toronto firm. Known as Humid- 
O-Vettor, humidifier is connect- 
ed direct to the cold water sup- 
ply for its water source. Single 
unit, it is stated, will evaporate 
MORTGAGES sufficient water to maintain 35- 
City and Farm Property .40% relative humidity in an en- 
Mortgage Management closure of 10-20,000 cu. ft. Mois- 
ture is provided in form of light, 


: 
INVESTMENTS hardly visible vapor. 
aE ” a 


Stocks and Bonds 

Block Flooring 
AGENTS Block flooring made of lam- 
Oil and Gas Rights inated hardwood veneers put out 
by Michigan firm is said to offer 
We offer a complete financial service based on over oe yy Sy eon te 
: stores, homes, offices and public 
jelaty yous: basinoes epee tn Western Canada. buildings. Flooring is built up 
e of multiple plies of veneers, 
cross-grained to produce a block 
(Ocirr. e NANTON (each is 12 ins. square and three- 
j * eights of an inch thick) claimed 
WINNIPEG to be exceptionally strong and 
inert and capable of standing 
up under extreme temperature 
‘ oon changes and moisture condi- 
EDMONTON VANCOUVER * tions. Manufacturer guarantees 
blocks against delamination. 
They may be laid over concrete 
with use of mastic, with grain 


of each alternating with those | 


surrounding. 
* . 


Prefab Bathroom Unit 


Prefabricated bathroom unit 
whieh, it’s claimed, drops in 
place in ‘any type of floor joist 
construction is offered by St. 
Catharines Ont. firm. Unit is 
half the size of units formerly 
available and is said easily 
movable on pipe rollers by one 
man, Base of unit measures 7it. 
1% in. by 5 ft. 5% ins. outside, 
6 ft. 6 ins. by 5 ft. inside; weight 
is approximately 800 lbs. Unit 


BOOKS FOR BUSINESSMEN | 


BRITISH NORTH AMERICA 
ACTS: and Selected Statutes, 
1867-1948, Published by The 
King’s Printer, Ottawa. 440 
pages. Price, $1.50 paper; $2 
cloth. 

A new edition of the “BNA 
Acts and Antendments” published 
in 1943, this volume contains: an 
additional section giving a his- 
torical review covering the years 
from 1759 to 1867, with extracts 
from the Capitulations of Mont- 
real and Quebec, the Treaty of 
Paris, the. Royal Proclamation of 
1763 (establishing English law 
for French), the Quebec, Consti- 
tutional and Unions Acts, as well 
as the London and Quebec resolu- 
tions which preceded the BNA 
Act. 


There ‘is also a study of re- 

SAU Bi Br 8: sponsible government in Cenade 
Other sections contain the BNA 

Act and all its amendments to 
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‘ PUL-A-WAY 3 es ‘ non-skid compound for assured traction on ice, GUARANTEED 
snow, mud, oil and all slippery surfaces. Indispensable to doctors, sales- NON-POISONOUS 
men,-executives; truck owners\and all winter motorists. In the convenient NON-INJURIOUS 
24. ox. shaker-top ‘container to fit the glove compartment of your car. . 


On sale ‘at all leading Garages, Service Stations 5 = 
: . and Department Stores s ag. ve ay 


No Motorist Can Afford to be Without Gj w 


e 
Y HIB 


What's New 





Manufacturers of products 
which are either completely 
new or are being made in Can- 
ada for the first time are in- 
vited to contribute to this 
‘column. Describe the prod- 
uct, state its purpose, outline 
in what respects it is new, and 
indicate its significance to its 
field 

Enquiries concerning items 
in this column should mention 
the heading to the item, and 
the date of issue in order to 
ensure prompt. reply. 


comes completely piped with 
streamline copper pipe connect- 
ed to streamline solder fittings. 
Plumbing fixtures connected 
and in place include 5 ft. white 
stamped steel recess type bath 
tub, porcelain enamelled toilet, 
white vitreous china watercloset 
and fittings. 

* 
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Seals Out Winter Drafts 


New idea for weather protec- 
tion in the home is caulking 
compound, which comes .in 
tubes, for sealing cracks around 
windows and doors, Compound 
jis squeezed on to cracks, 
smoothed out with any smooth, 
wet piece of wood, Each tube of 
compound contains sufficient for 
fixing about 75 ft. 

og * 


Sign Gives Star Effect 


Outdoor sign developing a 
flow of color intermixed with 
highlights to give a star effect 
without use of neon or gas-tubed 
lamp is now available from New 
York firm. 


Sweeps As It Dusts 


Dry mop that sweeps as it 
dusts, offered by Massachusetts 
firm, has padded construction 
said to eliminate possibility of 


date, the Statute of Westminster 
of 1931, with. annotations, Im- 
perial orders-in-council, Letters 
Patent constituting the office of 
Governor + General, and other 
data. 


All this material has been 
brought together, selected and an- 
notated by Dr. Maurice Olivier, 
K.C., joint law clerk of the House 
of Commons. 


ANALYSIS OF PUBLICITY EX- 
PENSES: A Guide to Retail | 


Publicity Budgeting (1948 Edi- 

tion), by Lawrence C, Lockley. 

Published by Controllers’ Con- 

gress, National Retail Goods 

Association, New York, 24 

pages. Price, $4. 

This annual analysis, prepared 
by the research division, school 
of retailing, New York Univers- 
ity, under supervision of its di- 
rector of research, Dr, Lockley, 
reports 1947 publicity expendi- 
tures for. departmental and spe- 
cialty stores, with a comparison 
of 1946 and 1945 figures. 

Advertising, sales promotion, 
and agency account executives 
can determine trends in publicity 
activity and expenses based on 
year-to-year averages. Included is 
a breakdown of the publicity dol- 
lar, illustrating with charts how 
much is spent for newspaper ad- 
vertising, direct mail, display, 
miscellaneous advertising, etc. 

This report should be useful in 
controlling excessive or ‘distort- 
ed expenditures on various 
classifications. 


BUSINESS BOOKS, issued by 
Chief Librarian, Toronto Public 
Libraries. 25 pages. Free on 
request. 

A compilation of some 200 
books, with brief notes on each, 
of interest to businessmen, This 
pamphlet lists outstanding works 
on business economi¢s, organiza- 
tion and management, executive 
functions, marketing, statistics, 
public relations, personnel, office 
management, letterswriting, rec- 
ord keeping and filing, account- 
ing, finance and investment, for- 
eign trade, law, real estate, in- 
surance, advertising, salesman- 
ship, consumers and co-operatives. 

A useful list for any business 
or special library; a handy refer- 
ence source in any business office, 
THESE ENGLISH, ‘by Bernard 

Braden, Published by McClel- 

land & Stewart Ltd., Toronto. 

Illustrated by John A, Hall. 

240 pages, Price, $3. 

Braden has adapted the scripts 
of the CBC series of radio pro- 
grams he did after returning 
from a visit to England in the 
surmmer of 1947, During his trip 
he interviewed many VIP’s in 
Britain's ‘political, economic, so- 
cial and cultural life. 

The author examines England 
and English people with an ob- 
jective yet sympathetic approach, 
and a Canadian viewpoint. His 
book is about people rather than 
places and things. “Readers are 
more interested,” he thinks, “in 


|| other people and what they are}. 
thinking, than in the rhapsodic 


treatment of the majesty of great 
cities and the beauty of the 
countryside.” 

There are interviews with At- 
tlee, a Dorset farmer, a Canadian 
soldier and the pub he bought 
in Surrey, Field Marshal Mont- 
gomery, Dame Myra Hess, a man 
who survived Belsen, J. B. Priest- 
ley, Anthony Eden, Sir Alexan- 
der Fleming, and many others. 


PEN-REY GOLD MINES Nov. 24! 
installment of 100,000 shares at 12%4 
cents a share has not been exercis- 
ed but negotiations are proceeding 


with Stuyvesant-North. ‘ 
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New Pfoducts, Applications, and Ideas Gathered from 
World-wide. Sources or Made in Canada for the First Time 


ae for long runs... for short runs... 
scratching or marring floors and et \ for maximem duplicating economy 


fine furniture. 
s * 


& ghee ; 
Personal Plane Insulation AN i lg \ 6 
Fiberglas blanket insulation Es els ae ; . 
unit designed to reduce cabin Se : 
noise in private planes, avail- ' ec eS ee op 
able in prefabricated form to ; 8 % fe ; 


suit individual needs in various 
makes of executive and personal 
planes is offered by New Jersey 
distributors, Blankets are claim- 
ed to be non-combustible, im- 
pervious tg normal chemical re- 
actions, unaffected by moisture; 
in addition to reducing propel- 
ler and engine noise will keep ' BAS A. B. Dick mimeographs . . .. stencil sheets « « «: 
excessive heat and cold, rain ‘ : ee. se ns dieae Soimnde wits Goes 
and moisture out of cabin. ; dS duplicating: i are the a 
* 28 @ =e ees - produce the sharp, clean, legible copies so much in demand 
Paint Primer “1 today. Specify A. B. Dick supplies for that duplicating job 
date camer cae ore at hand. When you do, you automatically specify top quality 
oe e need for re - 
ing rust from surfaces to be repeoduction at the right price. 
painted is new development by @ Mimeotype* stencil sheets. The familiar blue stencil sheets 
Boston firm. Product, which has for the finest copies ... short or long runs. Available in six 
a vinyl base, is a quick drying oie 
primer which, it’s said, is ap- sizes for quality reproduction of forms, drawings aad typing. 
plicable over "~~ or dry, rusted @ Cellotype* stencil sheets. The yellow stencil sheet chat 
or clean steel, aluminum or gal- : Pr 
Sunntaiaat providing a hard paint- offers maximum visibility when typing. And is excellent for, 


able foundation for any type of reproduction of handwriting. Also available in six sizes. 
paint. a Saute e A. B. Dick hard-set inks. Permanent and rub-proof oa 
A djus table Table herd, soft, thick or thin papers. Will not fade or deteriorate. 


Adjustable table that locks in Provide sharp, legible copies for fast, easy reading. 
any position desired and can be 
used as bed table, for typing, 
, drafting, study, tea and, card 
games is offered by Toronto 
firm, Table tops are made of 
5-ply birch, frames of cold roll- 
ed steel with chrome plate tub- 
ing. Tables are available in four 
models, 12 colors. 
* + 2 


Toy Steering Wheel ae A. B. Dick mimeogreph 
Toy steering wheel which can . an THE MIMEOGRAPH COMPANY, LTD.,; © 189 JOHN-ST., TORONTO’ 

be affixed to dashboard *of car Pte . 

to keep junior occupied while 

driving is new product of Oak- 

ville, Ont. firm. Made of rubber, 

wheel incorporates suction cup 

at base of column by which, it’s 

claimed, wheel can be affixed 

anywhere, Incorporated is 4 horn 

which gives a light musical note. 

Maker’s publicity suggests wheel 

can also be used to keep back 

seat drivers occupied. 
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Sometimes It’s Fish 
) 
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THE’ requests we receive to design and build special 

machinery are as interesting as they are varied. Sometimes 

the call comes from the printing industry which needs 

an automatic two-colored embossing press. Sometimes 

it comes from a hospital which needs a mechano- 

therapy machine to gently loosen and flex the stiff muscles and 
joints of industrial casualties. And sometimes it's the fish industry that 
needs a drier as shown in the illustration. 

All of these and many other intricate machines are custom-designed 
and custom-built by Canadian Vickers. 

Perhaps you have a job which needs 


‘ 


< special machine to lower pro-) SEAT ANE Pt Mm 
\ duction costs. Write us for a rae » 4 I  S KE 1 he 


' * 
consultation. 
HEAD OFFICE - MONTREAL 


Representatives in principal cities 


SPECIAL” MACHINES INDUSTRIAL BOILERS * ENGINES -» INDUSTRIAL’ METAL’ WORK 
MINING MACHINERY, © SHIPS * MARINE MACHINERY 
o- ote 2 : 
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20 Millions Industry 
_ Soaring Ski 


Tails - 


‘Harebrain’ Sport in 1900 Top Money-maker Now 


Harebrains, they called the first Lauren- 
tian skiers 50 years ago. And the derision 
‘pefsisted, though the voices grew softer as 
the years rolled by, up until 15 years ago. 


The name — callers didn’t know to what 
business the natural resource that is Canada’s 
bo ea mountains and slopes could be 
-turned. -And they might be surprised to 
‘know that today it is counted in the mil- 


millions a ‘year, it is estimated. 


‘ lions—$20 
‘But most of those early scoffers have passed 
not to be replaced: young and old, the 
of Canada’s skiing enthusiasts swell 
‘Sogrouably as each winter! rolls around. 


For instance: 


—With an estimated quarter of a million 
skiers in Canada, you can reckon that to 
date their expenditures .on skis and poles 
have amounted to around $12 millions. 


—Ski equipment manufacturers last year 
chalked up more than $1 million gross for 
the goods they sold. 


—Over the next 12-14 weeks the more 
than 80 hotels and ski resort operators in 
the Laurentians alone expect to take in 
around $150,000 each week end for rooms, 

—Canadian Pacifie Railway, which does 
most Laurenfian business, carried out of 
Montreal last season, 125,000 passengers on 
Laurentian ski excursions at fares averag- 
ing $4 a piece—a total take of around $600,- 
900. 


—-Well over $1 million was put into Lau- 
rentian improvements last ‘year; projects 
which may reach a total of $2-$4 millions 
are on the drawing board (some are already 
‘completed) in Ontario’s fast-growing, well- 
publicized northern resorts. 

Those.are some of the pointers to the ex- 
tent of ski business. 

Harder to estimate is the value of Canada’s 
winter wonderlands in terms of tourist ex- 
penditures from the fashionable Banff and 
‘Laurentian spots which draw the cream of 
American skiing enthusiasts to the lesser 
skiing spots in Ontario and Manitoba whose 
appeal is more to the average among skiers. 


But however you look at it, skiing both 


a@s a sport and as a moneymaker for a variety 
of business interest has come a long way 
in a short time: in the last 10 years, the 
Canadian Amateur Ski Association estimates, 
the number of skiers has tripled. Today, the 
association has 150 member clubs. 


The Priest and Joe Ryan Z 


Just how skiing came to Canada and ‘who 
Was responsible would be difficult to pin 
‘down. .Certainly Scandinavian settlers must 
have had something to do'with it, 


Pechaps af more point in this. setting “is 
the story of how skiing came to what is to- 
day’s largest Laurentian playground — the 
Mont Tremblant area—and rapidly became 
the district's third largest industry, after 
paper and chemicals, with a monthly payroll 
of $10000. ~-. 

Avpatish priést and an American million- 
aire’s son are the central figures in the story, 
which starts back ‘in 1930 when Mont Trem- 
‘village was in the heart of lumbering 


Mt 


days a week the men worked hard 
On the seventh they trooped into 
seeking —_ diversion, 
and wild, wild women.” 
unnaturally the priest, Father Des Lau- 
especially about. the 
flock. His solution was 
could persuade only a 
the slopes after church 
soon the whole village 
t either to ski or to watch, 
they raised $300 to build a 


PE 
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notably 
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> millionaire’ s son, Joseph P. Ryan (son 
“Fortune” Ryan), happened along 
years after Father Des wauriers got 
started... And-when he had climbed the 3,100 
ft. Mont Tremblant: he said: “Here’s where 
I'm going t6 build the best ski centre in the 
East!” ee ee ee 
of $1: million, a minimum figure 
by the Quebec: Government in negotiat- 
ing'the deal with Ryan. 
Since then he has put in another $250,000 
more for further development and it’s 
generally recognized that he now has what 
he set out to achieve, with five trails on the 
mountain averaging two miles in length and 
@ ski resort that is a village in its own right. 
The story of Ryan and the village priest 
symbolizes what has been going on elsewhere 
and not alone in the Laurentians (boasting 
‘as it does a ski- land 60 by 20 miles with more 
than 1,000 miles.of trails). 


This Year's New Facilities 


What Ryan did yesterday is being re- 
peated in a score of ways throughout Cana- 
dian ski country with one exception: in 

Columbia, 

Vancouver, The Financial Post is told, 

with some of the finest: skiing country in 
2 few. miles of downtown, 
-has a 


nothing to develop-a 
‘project pioneered by a group of Vancouver's 


R, 


resort industry. y. one $100,000 


so is new accommodation. An’ outstanding 
development is taking place near Huntsville. 

Here‘ there will be a lodge’to accommo- 
date 250 in luxurious style with a bath to 
every room and ‘complete hotel facilities. A 
rope tow and a stick to 
ated and the project calls for bridging a 
channel to a nearby island; An. original 
estimate of $500,000 may well go eventually 
to an investment of $2-3 millions. 

At Collingwood a barn is being converted 
into dormitories for 40 skiers, with four’ to 
a room. A cafeteria will be incorporated, 


This season Collingwood areas will ‘have 


nine tows in operation. 


Haliburton is-a coming big, centre catios’ 
new developments’are taking place, Hailey- 
bury, Barrie, Newmarket, Commanda, Osh- 
awa, Peterborough are other areas ‘where 
face-lifting ‘operations are in progress. 

Six other areas are regarded as promising 
for commercial development; .as yet are 
being used for club activities only. 


Season Exiended Into May 


In the Laurentians emphasis in past year’s 
expenditures has been in improvement of 
existing facilities with a widening of trails, 
grassing of slopes, removal of rocks, build- 
ing of new tows, clearing of new trails—to 
the tune of about $500,000. 


Ryan, who spent about $250,000 clearing 
the north slopes of-Mont Tremblant last year 
to provide skijng well into May, this year 
built an eight-mile road to connect those « 
slopes with his lodge. In addition he has 
developed a “Sissy Schuss” of wide, stag- . 
gered slopes for novices; installed a 5,200 
ft. chair lift. 

An outstanding development took place 
at St. Donat, where Montreal lawyer, George 
Fusey, known among his fellow ski enthusi- 
asts as “the man who never walks, always 


-Tuns,” has spent over $100,000 on new 


slopes and the Laurentians’ first combined 
stick lift and chair, 4,000 ft. long. Here, 
early this month, the Canadian professional 
ski school had an eight-day’s ' meet. 


Elsewhere‘in this region rooms have been 
added to existing accommodation, new snack 
bars and bars have been installed. 

At Ste. Adele Lodge, about $3,000 has 
been spent in improving two hills; a Treport- 
ef $12,000 has gone into a dance hall and 
‘dining room at St. Saveur. 


Some of the new equipment installed at 
Laurentian resorts runs into thousands. The 
combined chair and T-bar lift at St. Donat 
for example, cost arcund $100,000; the or- 
dinary T-bar lift $25,000. More and more 
of these mechanical devices to: ensure rapid, 
easy ascent to the summit of slopes are 
replacing the original rope tows—another 
example of how the business of skiing is 
expanding. 

The Banff region, long-established resort 
area and one of North America’s most at- 
tractive areas to the experts, where the 
Canadian ski championships were held last 
year, has little new in the way of additions 
to report. 

Principal change has taken. place on 
Mount Norquay where a jump for experts 
only, built on the design of the Olympic 
jump at Lake Placid, has been bolstered 
and the. take-off extended. There has also 
been an increase’-in hotel accommodation 
and a new chair lift has been installed on 


- Mount: Norquay. 


Where the Money Goes 


So much for the resort side of the: picture. 
What about equipment? Today there are 15 
manufacturers engaged in production.of-ski 
equipment where 15 years. ago there were 
but five. Mostly they are, to be found in 
Quebec and Ontario and ‘gross value of 
their production -is currently running at 
over $1*million a year, twice-as much as 
in 1939. 


All in all, ski equipment manufacturers 
today rank as the leading group in: the DBS 
classifications of sporting goods. manufac- 
turers; all in’ all skiing in .Canada today ~ 
may be reckoned a $20 millions a year busi- 
ness—when you take into. account estimated 
expenditures on clothing, ttaveling, food, 
shelter, lessons and incidentals. 

Where does the money go? How much 
does it cost to get into the skiing crowd? 

It. will cost anywhere from $86 to $300 
to. get ‘completely outfitted, and a lot of 


20,006 skiers and some businessmen is pres- . 


‘ently being undertaken. 
Elsewhere considerable expansion is tak- 
ing place. 

In Ontario new winter playgrounds dre 
being opened up, and with these im 
facilities the province's Department of Travel 
and Publicity is making a vigorous wae 
the line for the week-end dollars. of 
ee. of nearby American reckiational 
skiers who might find the Laurentians too 
distant, the skiing there maybe too expert, 
and Ontario's slopes better snow-packed than 
their own. 

At a t there are 40-45 ski tows operat- 
ing in the province as against 80-odd in the 


What's the advertiser doing with home talent? Here’s an outstand- 
»Laurentians. New ones are being ae, ing Canadian program ee « Leslie Bell Singers-Howard Cable 


will be ‘incorpor-: 


this may be recurring expenditures for style- 

“conscious women. And here’s how the 

money will be spent at both ends of the 
‘scale: 

For the best 

PEE 6's sts 

RON sc c Boy's 


Average 
.$120 $25 
55 12 
Poles .. 10 4 
PRS icvesivectccece 40 9 
FIER <vearedciviveccce oo 25 
MER Ad xr hos Ree hetaece 3 
CAD cass eases 
MEE OS Ore noes wet one. Ae 
PIPPORUED: “idcicscnccvet’ eee 


eeereeeeeeveesees 


TOTAL $296 $86 


That’s the minimum required to get into 
a good ski outfit. How long will this equip- 
ment last? 

The careful user reckons his skis and poles 
will last for many years, maybe a lifetime 
of skiing. 

If the skier isn’t worried about changing 
style (or doesn’t buy for fashion ‘alone) a 
suit will last up to 10 years, a shirt three 
to four years, boots four to five years, sweat- 
er two” years, mitts two years, cap five 
years, parka seven to eight years. 

How 10 go about buying this equipment is 
anothe: matter. The all-important skis pre- 
sent little difficulty if you stick to reputable 
dealers. Skis, apart from the specialized 
jobs, are all fairly standardized in type, 


How’s the Market for Canadian Entertainers? 


By WALLACE GILLESPIE 


A few years ago, a U. S. customs officer 
received for examination the “master” re- 
cords of a transcribed radio show. It had 
been produced in Canada and was destined 
for release over U. S. stations, The official 
didn’t know what to do with them. It hadn’t 
happened before, Transcripfions had always 
crossed the border in the opposite direction. 


For those who lament that Canada is just 
a “dumping” ground for outside musical 
talent, this was the beginning of a story 
which may become exciting reading for 
young Canadians looking for a break. 


Canada, or at least the English part of it, 
had always been regarded as an “extra 
market” by the people who put syndicated 
radio programs on wax, who make records 
for home use, who publish the scores of 
serious music, or who book celebrities for 
trans-continental tours. 


Blame doesn’t enter so much into this as 


the hard fact that Canada is a small nation - 


nestled alongside a giant. But all this isn’t 
news. 


The news can be sifted from the frail, yet 
encouraging, signs of a reversal of the trend. 
A river of outside talent still flows into 
Canada; a stream has begun to trickle in the 
opposite direction. The stream probably isn’t 
big ehough to impress the economists who 
are trying to balance the flow of dollars 
across the border, yet, as a sign of cultural 
maturity, it’s important. 


The evidence is that the home market for 
Canadian talent is growing. In such cases 
as CBC’s dramatic programs and its am- 
bitious Wednesday Night performances, our 
talent has already gained a stature which 
many -Canadians may not fully realize. 
Plays heard in the Sunday “Stages,” for in- 
stance, turn up regularly in the list of prize- 
winning awards from the Institute for Educa- 
tion..by Radio (an affiliate of Ohio State 
University). 

This international recognition has also 
brought to CBC’s director of drama, Andrew 
Allan, some persistent beckoning from the 
other side of the border, but he has turned 
down’ such offers because, he says, he finds 
the Canadian field “more challenging.’ The 
‘past year has also seen the formation of a 
radio opera company which is broadcasting 
four operas during the 1948-49 season. 


Outside the networks, a most significant 
effort ‘to take Canadian talent to market 
via‘the transcription disc is. currently get- 
ting an audience. ‘ 


Canada’s symphony orchestras are doing 


: 


How Laurentian Ski Travel Has Grown 


(Season's Total Of Passengers Carried From Montreal By CPR) 


ae 


quality and materials these days. They 
should be, after at least 4,000 years of ex- 
periment and development with little change 
from the original basic pattern. 

While most skis are made of hickory or 
maple with steel edges, there are at least two 
metal types on the market, one of mag- 
nesium, the other of duraluminum. 

As to clothing, appearance, durability, 
wind and snow protection are the determin- 
ing factors. The ski pants will be of wool 
gabardine and it’s essential to make sure 
you get a perfect fit, for there is a correlation 


between the fit of the pants and, skiing 
ability. 

Once outfitted, lessons will be ‘the next 
step. Lessons in groups of 6-12 from pros 
at lodges and schools cost about. $12 for 
eight one-hour lessons. If you want indivi- 
dual instruction the cost comes a good deal 
higher. 

Instructors are drawn from the Canadian 
Ski Instructors Alliance and it takes a would; 
be instructor three years to become a pro, 
according to Alliance standards. Pass-out by 
the Alliance, is a must pefore the would-be 


Live Talent Faces Heavy Odds 
Getting Better Radio Breaks 


interesting things. In a four-year period, for 
example, the number of performances given 
by the Toronto Symphony Orchestra has 
risen from 40 to 76... and the story likely 
has its counterpart in other cities, such as 
Vancouver where the symphony orchestra is 
being energized by youthful Jacques Singer. 


Montreal can report that Les Concerts 
Symphoniques is giving 12 concerts (two 
nights each) this year, compared with eight 
concerts (one night each) in 1944. Montreal 
Women’s Symphony is giving six regular and 
three children’s concerts, compared with four 
or five altogether in 1944, 


Royal Conservatory Opera Company, now 
in its second full year, has been taking pro- 
ductions to London, Ont., where a theatre 
suitable for the purpose has been preserved 
by London’s Little Theatre group. To other 
eastern towns, where no suitable theatre has 
been preserved from the cinema’s advance, 
the company has taken operatic “excerpts.” 


The Winnipeg Ballet can now mark down 
its recent Eastern tour as a success. Aud- 
iences were “sell-out,” and reaction favor- 
able. * 


In the record catalogues and music pub- 
lishing field, however, economic factors are 
said to be militating against a major Cana- 
dian awakening. 


All this evidence is admittedly fragmen- 
tary, but who is going to attempt a complete 
statistical evaluation of all the avenues by 
which Canadian talent, both performing and 
creative, goes to market? A stab at it is made 
below, but the best word probably comes 
from those who employ such people. 


They notice less tendency in recent years 
for their talent to bolt for the United States 
at the first opportunity, The U.‘S, networks, 
for instance, no longer find that top Cana- 
dians come running whenever a specific offer 
is mentioned. 


What Is CBC Doing? 


First let’s take a look at network radio, 
In Canada, this means the coast-to-coast net- 
works of the Canadian Broadcasting Corpor- 
ation. By government regulation, no two pri- 
vately owned stations can tie themselves to- 
gether by actual wire hookup. 7 


Rightly or wrongly, this setup must mili- 
tate against the extensive use of top-bracket 


Orchestra broadcasting over a CBC network under sponsorship 
of Canadian General Electric Co. 


“live” talent in an individual radio station. 
Provision of a market for Canadian radio 
talent was stated to be one of the two prime 
reasons for CBC’s formation, and we may 
now ask how the network is carrying out 
this assignment, 


In the noncommercial field, its own. talent 


bill has increased year by’ year, Out of '$2:9: 


millions spent on programming for home 
listeners during its 1946-47 year, some $1% 
millions went to outside talent — that is, 
musicians, actors, etc., who are not mem- 
bers of CBC’s paid staff, Added to this is 
some $400,000 paid for talent used on CBC’s 
International Service. Back in 1936, for com- 
parison, the total bill for outside talent 
(there was no International Service then) 
amounted to a mere $300,000, 


The increase partly reflects increased rates 
of remuneration. Five years ago, for ex- 
ample, a writer would be paid $35 for a 
half-hour dramatic broadcast; today he'd 
get $100. (CBC buys rights for a single per- 
formance only; the writer doesn’t lose pos- 
session of his manuscript as he usually does 
under lusher U. S. network contracts.) 


For hour-long “Stage” dramas, the writer 
would be paid $200 today, regardless of 
whether he adapts the classics for radio 
purposes — a more formidable job than one 
might imagine — or contributes. his own 
original work, These examples, of course; are 
in the dramatic field, but the trend is said 
appliable to the musical end as well, 


It shouldn’t be too rude a shock to learn 
that CBC’s own programming, costs are un- 
equally distributed in the various regions 
of Canada. Certain stations, such as those in 
Toronto, Montreal, and Vancouver, have 
greater human and technical resources as 
“originating” stations, and the concentra- 
tion of programming expense in them would 
probably be greater if the programming 
were* wholly commercial, Thus the’ break- 
down. of programming expense works out as 
follows: 


Maritimes — 5.03%, 
Quebec — 34.78%. 
Ontario — 34.11%, 
Prairies — 10.66%, 

B, C. — 15.34%. 
Outside Canada — 08%. 


With the Quebec percentage, it should be 
noted that the French language network, iso- 
lated by language difference from the rest 
of the continent, musf rely almost entirely 
on its own programming. 


The Part Advertisers Play 


What about the advertiser? Isn’t he doing 
things with Canadian talent, or should the 
so-called “government monopoly” get all 
the credit? 


In network radio, the advertiser is paying 
an increasing sum for Canadian performers. 
A survey during the 1944-45 year showed 
that commercially sponsored programs over 
the Canadian networks provided Canadian 
artists with 48,000 individual engagements. 
During the current year, the figure is esti- 
mated in excess of 50,000. 


The advertisers’ bill for.Canadian network 
talent was shown to be around $1,250,000 in 
1944-45. Currently it is running at a rate of 
$1,550,000, 


Of the commercially sponsored programs 
heard over the two CBC networks, slightly 
more than half now originate in Canada. 
When the Trans-Canada network was orig- 
inally put into commercial operation in 1938, 
advertisers found it speedier ‘to pipe in a 
U. S. live show than to start building one 
here, and the ratio of commercial originations 
was ‘about 60% U.S. and 40% Canadian. 


Each year while the CBC was operating 
on a single network, the percentage of Cana- 
dian originations grew until, just prior to 
putting the additional Dominion network 
into service during the mid-war years, it 
was 39% U.S. and 61% Canadian, Then, the 
Dominion network made more commercial 
time available, and for a time the U. S. orig- 


For the 
the Heed 3 , rage al 
$20 without incidentals,: Charges -for;r 
and meals at the- Laurentian. : 
from $5.,to.$15. a .day..Use.of .the,tew. 
run from $1.50 to $5. Train fare from 
real to Laurentian ‘resorts will ‘be 
$2.20 return to Shawbridge at.the 
end of the ski country to $5.65 for the trip to 
Mont’ Tremblant at ‘the “northern: end. 
Similar fares .apply ‘between’ Téronto’ “ 
the Ontario résorts. 
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inations: nudged up above 50% again.“Cur- 


rently it’s down to slightly.more than half, 
Canadian, 


What About Private Stations? . —-. 
Next, what.are Canada’s:privately. operat- 
ed radio stations doing with Canadian talent? 
_ It's hard to give an answer without feteh- 
ing argument, 

A man closely associated. with radio (in- 
cigentally, he’s not with CBC) * has-been, 
keeping some records ona sample basis: He 
puts forward the ‘following as a representa- 
tive cross-section” of ' recorded © comimer€fal 
programs heard.on: Canada’s: private-stations. 

Out of. 70 “program uni 3,” 10 would “ise! 
Canadian talent. , 


That leaves 60 using “outside” talent,» and: 


eee : 
a att 


Of . this pein Se mould 
syndicated US; 

consist of records from the’ station’s own 
library. 


(This breakdown was read to an official 
of the Canadian Association of Broadcasters 
and he thought it put the Canadian content 
of private station programming rather low. 
The Association, however, hasn’t:figures of 
its own.) 

If these figures disturb you, keep in mind 
(a) that some reasons can_be.given for them 
(b) a few brighter spots are now appearing 
onthe horizon. 

What reasons can be given?, With hookups 
denied by governmént regulations, the cost 
of “live” talent can’t be distributed over a 
large number of private stations. 

The practical approach to. private radio 
in Canada is not to object to the use of wax, 
as such, but to-.examine the nature and 
origin of what goes on the’ wax. If a show 
is written expressly ‘for radio, if Canadian 
performers are. used, and if it happens.to 
be carried to listeners via.a disc rather than 
a network .wire, there isn’t much difference 
in the end result. But, as anyone who has 
scanned the field with a radio dial kricws, 
this isn’t too often the case. 

With the less energetic or. remote.stations, 
the ‘more ‘ustial’ métliod is to play records 
over the air.. These are the ordinary kind-of 
records you use in your home, bearing the 
ironic words “Not Licensed for Radio Broad- 
cast” and largely representing outside talént. 

Why So Much From U. S.? 

With the better stations in the better mar- 
kets, more listener fare is drawn from pro- 
grams prepared specially for radio use. How 

(Contifued on page 14) 


Toronto-born Alice Hilf found 

actfhg career this side of the 

7 ae t Saeaae o perfarmannda,. Wie 

a recen 

network engagements, on both commercial 

and CBC programs, span a decade which 

has brought encouraging signs of a Cama-_ 
dian “maturity. 
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How’s the Market for Canadian Entertainers? |\PRoFESSIONAL DIRECTORY 


(Continued from page 13) 
come so many of these packaged radio shows 
originate in the United States? 

It’s simple economics that a show distrib- 
uted over stations in both United States and 
Canada can be priced lower than one dis- 
tributed over Canadian stations only. The 
U. S. producer counts on fetching back his 
production costs from the.large number of 
stations in his own country (they have 1C 
times as many. stations, anyhow) and what 
he gets in Canada is gravy, Stations in some 
of the smaller Canadian markets can get 
| one-time use of certain U. S.-produced discs 

| for as little as $3 to $5. What can he find 
in Canadian talent for that price? 


Here’s Major Canadian Effort 


Most significant development in private 
radio; as far as the marketing of home talent 
is concerned, springs from a recognition of 
the considerations involved: (a) it uses the 
transcription method (b) it assumes that 
top-grade talent can best be paid by dis- 
tributing ‘the discs on both sides of the 
border. 

This development is a program called “Re- 
flections,” and it’s: described as a major at- 
tempt to open up radio’s rich international 
transcription field to Canadian talent. All- 
Canada Radio Facilities spent $90,000 pro- 
ducing it, and, if it fetches in a profit above 
this, the money will go for further stabs at 
the international market. 


The theory behind “Reflections” is that 
you can export the “products” of Canadian 











talent, while keeping the performers them-: 


selves at home. 

Here’s how it works: 104 programs, each 
of quarter-hour length, were transcribed in 
Toronto before the Petrillo ban went into 
effect, By broadcasting them twice a week, 
they provide an advertiser with a full year’s 
schedule. 

These programs — which have an all- 
Canadian cast and are designed for medita- 
tive listening — will be heard over stations 
in Canada, the United States, British West 
Indies, and possibly South Africa. 

In Canada, exclusive sponsorship of “Re- 
flections” was purchased by Household 
Finance Corp.“of Canada, and it opens this 
week over 45 private stations which, All- 
Canada claims, offer more combined cover- 
age than can be secured by land lines. 


In United States, where distribution is 
handled by NBC, it has already been sold 


ent times,'and under a variety of local or 
regional sponsorships, 

Rather similar to the way films are sup- 
plied to theatres, distribution of a syndicated 
radio show normally extends over a period 
of years. Currently, though “Reflections” is 
earning $2,000 a month, it hasn’t yet returned 
the $90,000 invested in it. But, if audiences 
abroad like this taste of Canadian talent, it 
could be a real winner and could pave the 
way for a lot more activity along this line. 
_ “Reflections” is the biggest effort so far 
to export Canadian talent on transcription 
discs, 

Expect More , Transcriptions 

RCA Victor, which handles a good deal of 
transcription business for clients in its To- 
ronto and ‘Montreal studios, has also taken 
the initiative in. transcribing a couple of 
programs on its own, and they’ve been 
heard over U.S, stations. 

These are in the international field. There’s 
also the prospect that transcription of Can- 
ada talent for the home market will increase 
Though the Canadian recorded content of 
private station programming may be eclipsed 
by U. S. imports, fhose close to the business 
say an increasing number of national ad- 
vertisers are willing to meet the cost of a 
custom-built Canadian show. 

How About Concert Stage? 

Now, the concert stage. Has a Canadian 
much chance to get an audience in his own 
country? 

As far as “big league” celebrity series is 
concerned, the answer isn’t too encouraging. 

There is no Canadian agency sponsoring 
Canadian artists on concert tours from coast 
to coast, 

Concert tours on such a scale are held in 
Canada, but they are almost exclusively dom- 
inated by two agencies with head offices 
in New York. The roster of celebrities offer- 
ed is usually parallel to that offered U.S. 
cities in the adjacent part of the United 
States. 

Canadians have been booked by these 
New York agencies, but the percentage is 
pretty slim. Meanwhile, the agencies have 
organized the market so efficiently that they 
are able to gather in most of the money 
communities spend for concert purposes. 
Any Canadian who might venture forth on 
his own will find the market less lush. 

While the dollar drain of these New York- 
booked series hasn’t been disclosed, one of 

| Canada’s top musical educators suggests that, 


for broadcast over 152 stations — at differ- | to give Canadians an equal break, the For- 


LABOR ROUNDUP 





}in a factory go on strike, should 
the plant be forced to close’ down 
| by law? 

Last week a good section of la- 





gate basic property rights, 
the only solution to the touchy 
question of mass picketing. 
| In view of the growing adop- 
tion by unions, mainly young, 
|aggressive CIO organizations in | 
| mass: production industries, of | 
| this technique of the mass picket 
line, 
labor has important implications 
for future industrial relations. 
The legality of this new strike 
weapon had been raised be- 
fore, notably in the great steel 
strike of 1946. But not ‘until last 
week had labor really put all its 











done, 


tious issue. 

Briefly, here’s the position of 
some ‘sections of the CIO-CCL 
and ‘part of the AFL-TLC: 

Strikébreaking should be pro- 
hibited by law. 

As long as the law permits em- 
ployers to “break” strikes, organ- 
ized labor has the “patriotic 
duty” to enforce collective bar- 
|gaining laws by mass picketing. | to accept 


ate 





Samuel Factor. 


of Communist George Harris, | ton.) 
secretary of the Red-run CIO 
Electrical Workers’ Union against 
his conviction for “watching and 
besetting” during the violence- | 
ridden strike last summer at the | 
Rogers Majestic plant in Toronto. 
The appeal wag dismissed, but 
the sentence of one month in jail 
was reduceéd-to.a fine of $100 and | 
costs. In his ruling Judge Factor | 
said: 
“T have no doubt that the pick- | 
eting was carried on in a manner | 
/to create an obstruction, a nuis- | 
|ance, and even unlawful assem- | 
‘bly. The law on this grave prob- | 
lem ‘is, in a state of flux, but) 
picketing by 800 or 900 people | 
was never contemplated.” (The | 
plant employed only 400 and half 
| were working.) 
| Replied Defense Counsel N. S. | 
|Borins: “Such a ruling may cre- | 
| ate a terwible setback to organiz- | 
'ed labor. The essential thing in 
| the law is that picketing must be 
peaceful.” 

To which Judge Factor retort- 
‘ed: “How can it be peaceful 
| when you have 800 or 900 people 
| milling around in a small area?” 
| Commenting on the ruling, 
| John Lenglet, research director 


T. 








ers, said; “Lapor’s means of pro- | 
| tecting its jobs are limited. When | 
the majority of employees go on | 
| strike, the plant should be closed | 
|down. Otherwise the strikers | 
should be entitled to mass pick- | 
eting as a defense against the | 
\minority threatening the rights | 
of the majority.” 

|. Here’s what William Jenovese, 
|representing the conservative 
| AFL element, had to say: “We | 
| don’t advocate strong-arm meth- 
ods, but mass picketing some- 
times is: a necessary part of a 
| strike.” 

| Murray Cotterill, president of 
the Toronto Labor Council (CIO- 
CCL) and new Political Action 











‘ 


Labor has steadfastly refused | 


When a majority go on strike, |illegal picketing, and mass dem- 
onstrations have been staged in 

The sharp conflict on this issue | Tecent years in most: major in- 
between labor, law and manage- | dustrial disputes, 
ment was pointed up in Toronto | Communist-ledy unions but so- 
by the court ruling of Judge | called right wing groups as well. 
| (The anti-Communist Steelwork- 
The case involved the appeal | ers in the 1946 strike at Hamil- 
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By RONALD WILLIAMS | alone.” 


Is Mass Picketing Technique Illegal? 
No, Says Labor; Depends, Say Courts 


When a majority of-employees | Director for the CCL, felt much 
stronger about it: 
der are essential to democracy. 
When the police are used to help 
break the law (as it relates to 
| bor seemed to think this ‘drastic |collective bargaining) the citi- 
step, even though it would abro- | | zens must assume the responsibil- Wha! ae 
was | ity for defending it.” 


The ruling of Judge Factor and 
the objection taken to it by labor 
points up the shortcomings of 
the law as it relates to picketing. 
| There is nothing in the Criminal 
ce which stipulates in num- 

bers what constitutes mass pick- 
the current thinking of | |eting. The only guide to police 
and -courts is what cannot be 
It comes under intimida- | 
tion and prohibits many tactics | 
now employed in mass picketidg. 
Generally, the interpretation is 
tleft to the Attorney-General of | 
each province. But this in turn | 8+ Stewart Alsbury, the new 
cards on the table on this conten- | ;, subject to interpretation by | 
police and courts, depending on 
circumstances. There is no hard 
jand fast rule, for example, by 
| which police, at the scene of a 
strike, can decide when picketing | 
becomes illegal. The Toronto po- | th 
lice act when a breach of the | We 
peace seems imminent, 


“Law and or- 


to use it. 


Strike Vicleace 
Breaks in West 


War got hot. 


Courtenay area. 


any interpretation as 


their jobs. 


not only by | 


their beds. 





ror tactics. 


every time we walk the streets 
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The question of mass picketing 
is One on which left and right- 
wing labor factions agree. It is 
the most effective weapon yet | 
devised and they are determined 


Since the Communfst-run Brit- 
ish Columbia section of the right- 
wing CIO Woodworkers ‘broke 
away from the parent organiza- Oe 
tion and set up a rump outfit 
|ealled the Woodworkers Indus- 
trial Union, a bitter Cold War 
has been raging in the logging 
camps for control of B. C.’s 
000 loggers. Last week, the Cold 


First outbreak occurred in the 
Anti-Commun- 


|B. C.. president of the CIO union 
since the Communists abdicated, 
was dragged from a car with two 
other union officials and beaten. 
Alsbury is, still in hospital. Later 
rival unionists clashed twice at 
the Iron River Logging Co., with 
anti-Communists 
| They routed the Reds by burning 
| picket shacks the Communists 
had set up to try and maintain a 
strike at Iron River. 
broke the line and returned to 


At midweek things had quiet- 
ed down. But men were report- 
ed sleeping with shotguns beside 
IWA Organizer Joe 
Madden said: “We are facing ter- 
We are in ‘danger 
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eign Exchange Control Board should enforce 
“some kind of reciprocity.” 

Encouragement for Canadian concert 
artists is nebulous, but some does exist. 
Within the last year or so, our musical men- 
tors have sensed less feeling in their aud- 
iences that an artist booked from “outside” 
must, for some unexplained reason, be bet- 
ter than one from Canada, Canadians haven't 
been on any grand tours, but concerts organ- 
ized on a local basis have been drawing 
better audiences, It may be that the Cana- 
dian. public is one ‘step ahead of the pro- 
fessional agencies. 

Indicative of the trend was the criticism 
handed Canadian National Exhibition, in 
Toronto, this year on the ground that it was 
importing U. S. entertainers, instead of fos- 
tering Canadian talent. 

Here’s Recording Situation 

With an increasing number of Canadian 
musicians getting established here, what 
are their chances for having their work re- 
corded for‘home use? 

You can thumb through the record cata- 
logues for the answer. If you were to buy 
every Canadian-originated record in them, 
you still wouldn’t have much of a home 
library. 

What would you have? Some recordings by 
Mart Kenney, The Happy Gang, Wilf Carter, 
Oscar Peterson, and the French-Canadian 
songstress Alys Robi. On the classical side, 
some by the Toronto Symphony Orchestra, 
and the Mendelssohn Choir. There may be 
others, but that’s just about the story. 

‘How Do Composers Fare? 

If you’re a composer, one necessary step 
in solidifying your reputation -would be to 
get your work published. What about this? | 

Listeners to the CBC, particularly on its 
Wednesday Night performances, know that 
there is at least some chance there for an 
aspiring composer to be heard, What may 
not be realized, however, is that the per- 
forming musicians are mostly working from 
unpublished scores. 

The chances of getting scores published — 
particularly of a long serious work — are 
not good. The reason becomes evident when 
it is realized that most “popular” sheet 
music consists only of three or four pages 
and is sold to the public at large. Longer 
pieces of serious music involve much more 
labor, they do not have as quick a turnover 
in the market, which more often than not 
is limited to orchestras and professional 
musicians, 





Meanwhile there was violence 
'in the month-old strike of 200 
miners in the Estevan-Biefeit 
‘district of Saskatchewan. Ed- 
ward McCormack, Liberal M.P.P. 
‘for Souris-Estevan, was yanked 
from his car by miners and their 
wives, beaten and _ scratched. 
Later nine miners were arrested 
) on charges of unlawful assembly. 
|The strike was called by the 
| United Mine Workers to enforce 
demands for 20c an hour raise 
and the 40-hour week. Compli- 
cating matters is a second organ- 
ization, the Sask. Coal Miners’ 
Union. This is an affiliate of a 
new labor body called Dominion 
Labor Unions. It grew out of the 
wreckage of the Canadian Feder- 
ation of Labor. 





Ship’s Engineer 
Freed in Shooting 

The chief engineer of a Great 
| Lakes freighter who peppered 
five striking seamen with a shot- 
gun when they boarded his ves- 
| sel during last summer’s violence 
ridden strike on the Great Lakes, 
was last week acquitted of 
wounding. 

At Sarnia, Ont, Melville Mur- 
phy, of the Canada Steamship 
Lines freighter, Lethbridge, was 
freed by a jury although judge 
E. A. Shaunessy said he could 
not agree with the verdict. “Ac- 
cused was in no danger himself. 
Why didn’t he fire a warning | 
shot?” the court asked, 

Meanwhile, in Toronto, the 
;Communist leadership of the 
Red-run Canadian Seamen’s Un- 
ion, continued its efforts to make 
martyrs out of the 60-odd sea- 
men who had been jailed for of- 
fences arising out of the strike 
violence. 

The Communist-inspired Can- 
adian Seamen’s Defense Commit- 
tee was planning to take a dele- 
gation to Ottawa to plead with 
the Solicitor General for the re- 
lease of jailed seamen before 
Christmas. The interview, says 
the Communist press, was ar- 
ranged by Percy Bengough, presi- 
| dent of the Trades and Labor 
| Congress of Canada. - 


35,- 





winning. 


The IWA 





800 Carpenters 
Strike In Vancouver 

Building came to a halt in Vic- 

| toria, B.C. last week, when 800 
| carpenters went on strike to try 
to force builders to accept a Con- 
ciliation Board recommendation 
of a 15¢ an hour raise. Affected 
are a $2 million addition tu the 
Hudson’s Bay Co. store; the Foul 
Bay Wartime Housing project 
where 100 veterans’ homes are 
under way; a high school tech- 
nical building; a provincial build- 
| ing to take care of the overflow 
| from government offices and hun- 
dreds of new homes. 

The dispute took a somewhat 
unusual course, in that two Con- 
ciliation Boards were set up and 
both made recommendations, The 
first suggested a 742c settlement. 
This was accepted quickly by the 
Builders’ Exchange, representing 
the "bulk of city contractors. But 
the AFL Carpenter’s Union said, 
No, A second Board was named 
and recommended a 15c raise. 
‘\Just as quickly, the union ac- 
cepted and the operators said; No. 
|In the meantime, the union took 
a government-supervised strike 
vote which went nearly 4-1 in 

favor of strike action. 


Labor 
Briefs 

Saskatchewan Government In- 
surance Office employees re- 
turned last week after 18-day’ 
strike, their pay raised $17.50- 
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| $27.50 a month. This was ebout | 
|one-third of what they .struck | 
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sion of Engineering 
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SAY HELLO TO SUCCESS 


Keep posted on business and 
investments; price trends, Ot- 
tawa plans and the export 
outlook by reading The Post 
regularly. By mail, $5 a year. 


| CHEMICAL ENGINEERS 


DONALD INSPECTION LIMITED 
Chemical Engineers 48 Elm Street 
Analysts - 


Toronto 
Tel. AD. 4067 


\ Western Oils - 


Led by some of the largest leum tions in 

and the United States and aided by all the 
latest developments of modern science, the search 
for oil in Alberta is proceeding at a rapid pace. 


Interest and trading in the Western Oil stocks is 

tising rapidly. 

Through our Membership in all Canadian Stock’ 
and a chain of fourteen offices from 

Montreal and Toronto to Vancouver and Victoria, 

all connected by direct private wires, we offer a 

complete service for trading in oil stocks. 
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business, 


KED US 


subscribers as quickly as possible with the answers 
taxation, inv 


estments, and other subjects. 
ctions, will not express opinion on 


judgment or on conditions or investments 


matters, vidual business 
outside’ Canada, All communications should be addressed 
Editor, Fingncial Post, 481 Uni 
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What will my income tax ex- 
emption be when my wife is 
over 65 and earns less than 
$600. Can I deduct from her 
income more than $250 when 
calculating my exemption as a 
married man? 


The fact that your wife is over 
65 does not affect your income 


_tax exeniption. Your own exemp- 


tion as a married man will be 
reduced by the excess of your 
wife’s income over $250, and not 
exceeding $750. If your wife’s in- 
come should exceed $750 you 
would be classed as a single 
person, but your wife would 
have no tax to pay unless her 
income exceeded eded $1, 250. 


Wins Sweer 
If a person ee a large 
amount of money oh a sweep- 


stake or a raffle, is it subject 
to income tax? 


No it would not be considered 
liable for income tax, unless you 
make this sort of thing your reg- 
ular business or occupation. 


INVESTMENTS 
Standard Oil (N.J.) 


Could you give me some in- 
formation on Standard Oil Co. 
(New Jersey). I am contem- 
plating exchanging my Inter- 
national Petroleum shares for 
shares of this company under 
recent offering. 


Standard Oil Co. (New Jersey) 
is primarily a holding company, 
owning securities of subsidiaries 
and other corporations. It also 
owns and operates certain ocean- 
going tankers and incidental 

properties. 

Subsidiaries and oprtelin com- 
‘panies in which it has invest- 
ments are engaged principally in 
producing from lands owned, 
leased, or held under concession, 
and in the refining, transporting, 
buying and selling of crude pe- 
troleum and products at whole- 
sale and retail. Certain subsidi- 
aries are actively engaged in ex- 
ploratory dnd development work. 

Property, plant and equipment 
are carried at $1,524,122,335 in 
the consolidated balance sheet of 
Dec. 31, 1947, after reserve for 
depreciation, depletion and amor- 
tization @f $1,472,031,480. Of the 
first figure, 49% represents op- 
erated and unoperated acreage 
and facilities for oil production 
or exploration, 9% oil pipelines, 
8% marine equipment, 20% re- 
finery properties, 13% marketing 
properties and 1% miscellanéous. 

Consolidated current assets to- 
tal $1,100,562,987 at Dec. 31, 1947; 
current liabilities, $410,494,412, 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparin: company financial state- 
ments, e Financial Post has a uni- 
ferm method of presenting corporation 
accounts, Variations from the com- 
— published reports: are foot- 
a ie 


O'BRIEN GOLD MINES revers- 
ed a five year downward trend in 
production in fiscal year ended 
Sept. 30 when bullion output jump- 
ed $172,323 to $981,658. Net profit 
rose to $70,786 to $121,384. 


The company is presently pre- 
paring to deepen the No. 4 shaft 
to establish three new seve at 150- 
ft. intervals below the 3,000-ft. level. 
Preliminary development of No 
14 vein from the 1,750 ft. to 2,500 
ft. was practically completed. The 
two ore shoots originally located on 


the 2,000-ft. level appear to per- 


sist throughout the vertical iater- 
val of 750 ft. Manager H. E. 
Sparks states. 

Further ore possibilities, indi- 
cated by drilling in No. 1 vein 
east, were explored with favorable 
results, particularly on the 2,125-ft. 
and 2,375-ft. levels. Work done in 
No. 4 vein from the 2,125- to 2,500- 
ft. levels disclosed ore; but further 
back testing is required- before 
tonnage and grade can be deter- 
mined. 


Diamond drilling to a depth of 
420 ft. on the Bachelor Lake 
group of claims outlined a zone 400 


*| ft. long with grade averaging 0.320 


oz. across 7.1 ft. Plans for further 

development are to be considered 

when a decision has been, made re- 

garding a road to the atea. Pre- 

liminary exploration was conducted 

ae Nelligan twp., west of Bachelor 
e, 


INCOME awerrenes 
Years Ended Sept. 30 
Bullion prod. 
Add: Other inc. ...,. 
Cost aid assist. .,. 
Tota il income .... 


Less: Oper. costs . 
‘Ad. & other exp. 
Depreciation 
Def. devel. ......+ oe 
Out. expl. w/o .... 
Inc. taxes res, 

Net profit 

Less: Dividencs .,.. 

Surplus for year ... 
aDeficit. 

Earnings per Share ., 
Paid 


CONDENSED BALANCE SHEET 
As at Sept. 30: 1948 1947 
Cash & bullion $242,192 $137,761 
Govt. bds. & int. .... ee 


Total curr. assets & 
Stores & def. chgs. .. 


*After depr. of ° 

Working capital 1,823.7 
OPERATING STATISTI cs 

Tons milled 

Average recov. ... 
Ore reserves, tons ..., ,682 

Grade ($35 gold) .. $15.23 "318. 19 

NORTH INCA GOLD MINES has 
received payment for Nov. ‘20 in- 
stallment of 100,000 shares at 30 
cents a share. Issued capital is 
3,105,214 shares, 


leaving working capital at $690,- 
INCOME TAX 068,575. Total assets are shown 
Wife Over 65 at $2, 995,989,693. 


of building materials, 
oad materials, roofing supplies, 


to Business Enquiry 
Toronto 2. A four-cent — 
‘Financial Post must be encl 


Net profit was $265,126,580 in 
1947 or $9.71 a common share, 
against $165,609,931 in 1946 or 
$6.06 a share, based on the 27,- 
333,742 shares outstanding at 
Dec. 31, 1947. Earnings for 1948 
are running ahead of 1947. 

Cash dividends paid by Stand- 
ard Oil totaled $4 in 1947, up 
from the $3 paid in 1946 and 
$2.50 in 1944. 

Standard Oil (New Jersey) op- 
erations are world wide and rep- 
resent all phases of the petro- 
leum industry. It is by far the 
leading U. S. factor and the prin- 
cipal competitor of Royal, Dutch 
Shell interests 
field. 


in the foreign 


Dom. Tar & Chemical 


Please give me a list of the 
products of Dominion Tar & 
Chemical Co. and a brief re- 
view of the company’s current 
expansion plans. 


Dominion Tar & Chemical Co. 
is the largest distiller of coal tar 
and producer of its derivatives in 
Canada. Operations are carried 
on through six divisions, as fol- 
lows: 

Creosoting division, treating 
poles and piling, railroad ties, 
and materials for wharves, break- 
waters, bridges, culverts and in- 
dustrial buildings; fibre conduit 
division which manufactures 
underground conduits and un- 
derfloor ducts; tar and chemical 
division, engaged in the produc- 
tion of crude, refined and special 
tars, pitch, and other chemicals; 
Alexander Murray division, 
which markets a complete range 

including 


etc.; salt division which produce: 
table salt, fine and coarse salt, 
etc.; Canada roof products divi- 
sion, manufacturing the Ace-Tex 
line of building products. 

The company’s expansion plans 
involve expenditures of approxi- 
mately $6,375,000 of which over 
$2 millions will be spent in 1947 
and 1948. This company also has 
a substantial interest in Donna- 
cona Paper Co. Standard Chemi- 
cal Co, is a holder of a substan- 
tial number of common shares of 
Dominion Tar and Chemical Co, 


Macfie Red Lake 


Would you please tell me 
what earnings Macfie Red 
Lake Mines has been realizing 
recently? ‘Is the company con- 
tinuing its search for a new 
mine? 


Macfie Red Lake Mines has no 
material earnings because the 
company is not in production 
and owns no income-producing 
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if it’s a matter of time .. . 

there’s a Paragon Electric Time 

Control Switch designed spe- 
cifically to handle it! Self 

starting and easily set, Tele- 
chron motored Paragon gives 
you absolutely dependable 
service on all devices, lighting 
systems or machine operai.ons, 

operating on 25 or 60 cycles. 

They’re C.S.A. approvec'—ask 
your nearest decler for full in- 
formation! Remember, yoy can 
get complete Paragon servicing 
in all large centres! 
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* Apart- 
ment Hall 


A. R. WINNETT 


comptroller of John Inglis Co., 
Toronto, has also been appoint- 
ed comptroller of English Elec- 
tric Co. of Canada, St. 
Catharines. 


interests except an investment in 
the bonds of DicKenson Red 
Lake Gold Mines of $145,000 par 
value, 

Balance sheet as at Dec. 31, 
1947, showed current assets of 
$87,182, current liabilities $1,179. 
The company had Dickenson 
shares with a cost of $24,575, 
which had a market value of 
$34,000. 

Little work has been done by 
the company recently. Work on 
a group of claims in the Red 
Lake area last year returned 
only negative results, 


Opemiska Copper 


Radio System 
For Union Gas 


Union Gas Co. of Canada has 
added another ally in its -all-out 
drive to whip King Winter. It’s 
a private radio network of seven 
stations and four mobile units. 
Operating on a frequency modu- 
lation system, the network will 
ensure fast and efficient com- 
munication with all company 
production plants and gas fields. 


Company officials are deter- 
mined to do all possible to fore- 
stall a recurrence of last winter’s 
communication cutoffs, For in- 
stance, communications between 
Chatham and the various gas 
fields were disrupted for several 
days. Port Alma, which regu- 
lates gas from the Tilbury field, 
was cut off from telephone com- 
munication for 15 days in early 
January, it was said. 


“Fast communication, such as 
will be provided by the radio 
system, will enable us to control 
service to the public more quick- 
ly and efficientiy than ever be- 
fore,” General Manager Thomas 
Weir states. In various gas fields 
individual wells must be regulat- 
ed as demand rises; at Dawn sta- 
tion, in Lambton county, gas 
must be regulated in or out of 
underground storage to meet 
widely fluctuating conditions in 
the various markets; and all mar- 
kets must be in constant touch 
with production areas, so there is 
no lag in service, 


Radio stations will be located 
in Windsor, Chatham, Sarnia, 
London, the natural gas fields at 
Port Alma and Zone, and the 
storage station and natural gas 
«| field at Dawn. The four mobile 


Many years ago I purchased ‘| units will be placed in motor ve- 


shares in Opemiska Copper 
Mines. Can you tell me if the 
company still holds its prop- 
erty and what past work 
showed? 

Opemiska Copper Mines (Que- 
ec) retains a 48-claim copper 
roperty in the Opemiska area of 
‘uebec where a total of 283,000 


, ms of ore was indicated, aver- 


ging 7.4% copper, 0.13 oz. gold, 
nd where no work has been 
lone since 1937. At current metal 
prices, this property has become 
somewhat greater interest. 
OP miska Copper Mines (Que- 

) succeeded Opemiska Copper 
Mines on a share-for-share basis. 


hicles working out of Zone, 
Dawn, Chatham and Port Alma, 
so that rapid communication 


| will be possible between central 


stations and superintendents at 
work in the various gas fields, 
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The joyous family reunion is a tradition 

in our Canadian celebration of Christmas, The jaily 
decorated Christmas tree, loaded with gifts 

;:. the holly wreaths ; ; ; the excited laughter of 
children mingled with the cheerful conversation 


of the grown-ups ; ; . the tantalizing aroma 
that heralds the Christmas dinner ; ; ; all 
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executives protect them- 
selves by keeping posted 
on the outlook for business 
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affirm that Christmas time is family time. 

During the past year Calvert has paid tribute to 
Famous Families in Canadian history. At this 
Christmas season of happy family gatherings we wish 
to salute ¢/] Canadian families with the words 
written by Calvert himself over three hundred years 
ago: ‘‘May all happiness attend you”. 


Calvert 


Distillers (nada) Sniled 


AMHERSTBURG, ONTARIO, 





have to be negotiated .with his 
father and that in his opinion 
conditions would “rapidly wors- 
en” if a settlement were not 
made quickly. 

March, Sr., had sent word to 
|the chairman in London that he 
| regarded as an unfriendly act the 
company’s request for the ap- 


pointment by the Snvanish Gov- 
ot} tre Calls, made by Mr. Duncan on ‘ernment of a special judge and 
this celona Traction. Thereafter Fen- | the Spanish Minister of Justice |jntimated that further attacks 
‘| week, a eee are a eat | and also cn .the Minister sl 2 jupon the company and its of- 
The spotlight, in a report pre- C4! vetia Finance Co. of | dustry and Commerce, producéd | ficials would be made. 
sented by I Donald Duncan of | which eer, os Se ee | inquiries from each as.to whether! The receiver since appointed 
New York, a ditector and chair- | capital and to which they trans-/| the chairman had come’ to a set- by the Supreme Court of Ontario 
's>| man of the meeting, brought into |ferred, their holding of Barcelona | tlement with Juan’ March andj "in, only court of competent bimites 
focus facts and rumors. which | bonds. By September, 1947, Hel- | the expression of. the hope that jurisdiction—was appointed by 4 
have followed the bankruptcy | Veta held some £1,900,000 of | a friendly settlement with March \tn. court on behalf of the trus- . 
>| proceedings taken in Spain last ees prior lien bonds (£2,- | would be, reached. ' #tees and all holders of the consol- 
|February against. Barcelona | 884,900 ° outstanding Dec. 31, : lidated 615% prior lien bonds as 
| Traction, . ; ‘ sar bat J Must Negotiate With March |weli as all holders of the 512% 
~Qut of the legal and political }_ Mr. Duncan went to Madrid in) 4. the meeting of bond- | first mortgage bonds of Barcelona 
\| complications revealed. in the re- | February to investigate the facts. | iaer< called at the request of | Traction. 
port, these points emerged: Mr. Duncan protested to Juan | Helvetia in London on April 8,| Holders of 1,013,988 ordinary 
‘| 1. JuenMareh, well-known | Mareh that’the bankruptcy pro- | 1948, the chairman talked with | shares, or roughly 93.81% of the | 
‘| Spanish fimancier and said the | ceedings should be ended and the Mr. Juan March, Jr., who indij- | total outstanding 1,798,854 shares | 
.- |most powerful private citizen on Ebro company’s officials restored cated that any settlement would ' were represented at the meeting. 
continent of Europe, is likely to their posts; The reply was: ' 


[Barcelona Traction’s Dilemma 
Spain Blocks Funds—Can Bankruptcy be Enforced? 


Spanish affairs of Barcelona | pany owned by the London bank- holders, having regard to Spain's 
Traction Light-“& Power Co./|ers Messrs. Kleinworts, public- | economic situation and its rela- 
were brought into the spotlight |ly offered to purchase all out- | tion with other countries. 
at @ special general meeting of | standing prior lien bonds of Bar- | 
| shareholders. in Teronto 


_AND RUBBER, 


BELTING © HOSE PACKINGS e 


ALSO FOOTWEAR 


MOULDED RUBBER 
TIRES AND AUTOMOTIVE ACCE 


PRODUCTS 


ORIES 


. Men of affairs naturally 4 
stop at the WINDSOR because 4 
of tts reputation for dignified 
comfort, unobtrusive, courtesus 
service and its convenient 
WINDSOR is recoghized as the 


proper place for business 
and secial meetings. 


Windsor 


ON DOMINION SQUARE 
4. ALDERIC RAYMOND.) 


PRESIDENT 


It’s the talk of 
the town. The 
pipe tobacco with 
that wonderful 


aroma and a sub- 


tle flavour that 
will delight you. 


“play a prominent part in the 
company's immediate future. 

2. In September, °1947, March 
held some £1.9 millions of Bar- 
celona Traction’s prior lien bonds 


—70.8% of the £2,684900 out- | 


standing Dec. 31, 1946. 
3. March had caused the “bank- 


be 
4. The Spanish. Government 
hopes’ a settlement with March 
will be reached. .- 
5.. March’s terms include his 
receipt of three-fourths of the 
equity . i 


to be incorporated in Spain to 
take the place of Barcelona Trac- 
ition, which would be dissolved. 
Says Net In Spain’s Interest 
“I should like to take this op- 
portunity , of suggesting to the 
Spanish ‘Government, Juan 
March, and the Committee of 
Bondholders, that a continuation 
of the present, shall I say, unfor- 
tunate method of ‘dealing with 
the company is harmful not only 


ruptcy” proceedings in Spain to 
ae 


and three-fiiths..of. new | 
sterling bonds of £ new company 


(1) the bankruptcy proceed- 
ings were a strong card in Juan 
| Mareh’s hands; 

(2) that he could not permit 
them to be ended because he 
would then have no guarantee 
| that a settlement satisfactory to 
| him would be made; and 


(3) that he had been advised 
by his representatives that if he 
were to atte:apt to enforce in 
Cafiada his legal rights as a 
| bondholder of Barcelona Trac- 
tion he might have to wait for 
| several years; so,he had caused 
the “bankrupt¢y”’ proceedings in 
Spain’ to be instituted and now 
the shareholders of Barcelona 
Traction would have to wait a 
long time unless they reached 
a settlement with him. 


March’s Settlement Proposal 


The substance of a settlement 
proposed by Mr. March was: he 
j;would endeavor to acquire all 
| outstanding, sterling bonds of 
Barcelona not already held or 
controlled by him. These - would | 





to the company, but also‘:to the | Pe exehanged for sterling bonds, 


legitimate interests of the bond- 


shareholders. 
Here's the background: 
Barcelona Traction, Light 
Power Co. is a holding company, 
with no place of business in 
Spain. Its chief operating sub- 


Canadian company, 
whiéh has aj-office in Barcelona. 


Wie 


The share and Joan capital of | 


Ebro owned by Barcelona Trac- 
tion is specifically charged as 
security for prior lien and first 
mortgage. bonds of ‘Barcelona 
Traction, and consequently de- 
posited in Canada with the Na- 
tional Trust Co., Toronto, trus- 
tee for the two sterling issues. 

On Feb. 12, 1948, two days 
piter petition of three Spaniards, 
a judge at Reus, small town in 
Catalonia, granted an order in 
bankruptcy; directed the seizure 
j of assets not only of Barcelona 
| Traction but also the assets of 
Ebro and of the Spanish sub- 
| sidiary company, Barcelonesa de 
| Electricidad; subsequent orders 
| extended the seizure to assets of 
othef subsidiaries, 

First intimation Barcelona 
Traction had of the proceedings 
came when management of Ebro 
and subsidiary companies was 
summarily expelled. The Reus’ 
judge had directed that Barce- 
lona Traction should not be serv- 
ed as its address was unknown, 
although the address appeared 
on the annual report which was 
an exhibit to the petition of 
bankruptcy. The company was 
formally served on Aug. 26, 1948. 

The bankruptcy proceedings 
were based on the charge that 
the company could not pay in 
sterling arrears of bond interest. 
At the date of the proceedings, 
Bbro held in cash in its bank in 
Spain over 160 million pesetas— 
more-than sufficient—but the 
Spanish Government refused to 
permit it to transfer these funds 
to sterling. 


Complicating Factors 


Further complicating the case 


were these factors: 

1. As it did not carry on busi- 
ness in Spsin, Barcelona Trac- 
tion was technically unable to 
;enter an immediate appearance 
before the Reus’ judge; 

2. The right of Ebro and _sub- 
sidiaries to eppear was rejected 
on the ground that although all 
their assets had beén seized, they 
had not been declared bankrupt; 

3. The Spanish receiver dis- 
missed Ebro’s board, appointed 
his own, which changed solicitors 
and withdrew an appeal lodged 
by Ebro. , 

4. Following diplomatic repre- 
sentations by Canada and Bel- 
|gium, a special. judge was ap- 
| pointed for the case. The Reus’ 
| judge, however, accepted an in- 
|tervention and accorded the in- 
tervener the unusual time limit 
of eight months to produce the 
necessary proofs of his case, de- 
laying hearings by the special 
judge fot that length of time 
(until the end of November). 


Juan March Acquires Bonds 


In 1945-46, Juan March and 
members of his family were ac- 
cumulating sterling bonds, par- 
ticularly prior lien bonds. Early 
in 1947, March, through an Eng- 
| lish company known as Fenchurch 
Nominees Ltd., a nominee com- 


pe _ 


Aluminum Exports 
Worth 13c lb. 


In The Financial Post Dec. 11, 
1948 it was stated: “DBS export 
figures for October show that 23.,- 
336,400 Ibs. of aluminum exported 
jin that month to United Kingdom | 
|has a value of $3.2 millions or | 
| slightly more than seven cents lb." | 
This. should. have . read: “slightly | 
more than 13c Ib.” 


sidiary is Ebro Irrigation & Pow- | % 
gier Co., a i 


of 4 hew company to be incorpo- 
jrated in Spain to take the place 


The chairman replied he had no 
| authority to make any settlement 


& of the matter and that in his 


|opinion the proper conduct was 
to lift the bankruptcy proceed- 
ings which were illegal and then 
discuss, if advisable, ‘the de- 
tails of the settlement. of all the 
affairs of the company;in the $e say camnes 
best interests of the security 


Canada Makes Great Strides Towards Wider Industrialization 


wot 


James Stewart, General Manager, Reviews Satisfactory Progress of Bank 


At the Annual Meeting of the Shareholders 
of The Canadian Bank of Commerce, held 
in the Head Office of the Bank in the Cit 
of Toronto, December 14th, Mr. Allan E. 
Arscott, C.B.E., President, and Mr. James 
Stewart, C.B.E., General Manager, presen- 
ted the Annual Statentent of the Bank's 
operations in the past year, together with 
a review of business conditions. Mr. Ar- 
- seott’s address to the meeting follows, in 
part: 


‘When we consider the cise of Canada we can say 


that the country as a unit is ina relatively prosper- 
ous condition. 


A year ago those engaged in agriculture faced 
difficulties, largely the result of poor crops over 
‘ most of the farm and ranch areas. The crops this 
year, on the coritrary, have been for the most part 
‘of high yield, exceptions being in limited areas in 
the West and the orchards of Nova Scotia and in 
parts of the Fraser Valley of British Columbia. The 
improved crop situation is*best indicated by the 
fact that grain yields in 1948 are about two hundred 
million bushels greater than in the preceding year, 
the increase being divided between the Prairie 
- Provinces and Eastern and Central Canada. This 
should mean that there will be larger food supplies 
in this country as more grain is converted into dairy, 
poultry and meat products and that our exportable 
surpluses can be greater. 


With regard to the matter of exportable surpluses, 
the wheat agreement between Great Britain and 
Canada has one more crop year to go before expiry. 
In the coming months, therefore, it may be neces- 
sary for us to reconsider our position in the world 
wheat markets, The world wheat agreements were 
not ratified within the designated time limits, so 
that Canada, if new agreements are not made, is 
left in the main to her own résources to search for 
markets where the purchasers have the ability to 
provide satisfactory payment. There have been 
hopeful.signs in recent weeks that proposals again 
will be placed before the governments concerned, 
Out of the discussions there may emerge a pro- 
gramme for orderly international marketing and 
distribution of food supplies. 


‘ | eee cmamnenememcartooecce: gi Mente uetresaaNaR 


INDUSTRY 


Industrial production continues to increase 
although the rate of increase in some industries has 
been more or less irregular during the past year, 
In part this is due to the fact that the flow of maie- 
rials from the United States had to be curtailed to 
conform more closely to our reserves of Americen 
dollars, and in part because of’ shortages in some 
materials, both in Canada and elsewhere. 


While industrial expansion has not been as great 
as in 1947, due to the factors mentioned, neverthe- 
less it has been important, since work undertaken 
prior to this year on new plants and extensions has 
continued toWard completion and a number of new 
factories and mills have been brought into opera- 
tion. New projects were started during 1948, many 
of which will be completed or will be well on the 
way to completion during the coming year. As well, 
some plant expansion programmes have been held 
in the blueprint stage in the hope of lower builuing 
costs. However, with the continued high level of 
business a number of these will be started next year 
where efficient operations cannot be carried on in 
existing cramped quarters. These activities are 
serving to enlarge our productive capacity and are 
adding considerably to the quantity and variety of 
goods available to the people of this country, and 
those elewhere who seek Canadian industrial 
products. d 


a be 
FORESTRY 


In forestry, production of lumber, wood pulp and 
paper again established new records, although some 
of the Eastern lumbering districts have been less 
active than for some years past. Over all, Canada 
will have cut in 1948 about five thousand million 
feet board measure of lumber and made over seven 
million tons of pulp and paper. The output of news- 


‘ 


CARLING'S. 


PAUL BUNVAN KNOCKED DOWN A 
LOT OF TIMBER BEFORE THEY TIED 
HIS ARMS TO HIS SIDES. BUT OUR 
CHARLIE BUSHWHACKER SUFFERED 
NO SUCH RESTRICTIONS IN HIS \ 
FARM WOODLOT BACK IN 1938 


DENGED TREES/! THEY TAKE ALL 
THE GOOD OUT OF THE 


Ua a 


AWW ITH THE TREES GONE, TEN YEARS 
OF GRAZING AND EXPOSURE 
To THE EROSIVE FORCES OF NATURE 
HAVE CREATED GULLIES AND WASTE 
LAND ON CHARLIE HILLS 


BY JINGO, SOMETHING 
1S WRONG HERE - I'LL SLIP 
OVER AN’ SEE JACK SM 


HE 


STILL HAS A GOOD 


The valve of woodlots is tremendous. They provide farmers with 
wees for their own use and for sale and, more important, they 
help kvep nature in balance by preventing spring floods and sum- 
mer drought. Remember—nature in balence is nature unspoiled. 


Ce 
Meluce Unypoited = ons TO ENJOY — YOURS TO PROTECT 


A. E. Arscott, President, The Canadian Bank of Commerce, Says Production Facilities e 


Improved Beyond Most Optimistic Estimates 
Stresses Importance of Alberta Oil Development 


print this year is four times greater than that of any 


: other country‘and accounts for over half the world’s 


supply of this essential commodity. Impressive as 


v these figures are they do not represent all the prog- 


ress in forestry operations because of continuing 
technical changes designed to increase the supply of 
wood materials of all kinds, notably pulp, and also 
to improve the quality of forest products. 


co NR IS SERENE 
MINING 


Mining resumed in 1946 the upward course which 
was interrupted in the early post-war period by 
labour shortages and the run-down condition of 
many. properties following the wartime pressures 
for non-ferrous base metals of which Canada was 
one of the major sources of supply, In the past year 
production of most minerals has increased—sub- 
stantially in the case of coal and oil. One outstand- 
ing feature has been the further extensive develop- 
ment of the Alberta oil fields, now regarded as one 
of the major projects of its kind in the Western 
Hemisphere; so important is the extent of the dis- 
coveries of oil in this field that it seems to forecast 
a possibility of its reducing ‘substantially our need 
of U.S, dollars to pay for the importation of petro- 
leum products. Another important factor has been 
the exploration work on the Queébec-Labrador iron 
deposits, which has indicated ore reserves sufficient 
to justify commercial development on a scale which 
Would inake this area potentially oné of the world’s 
major sources of high-grade iron. There also has 
peen discovered in Quebec a large body of titanium, 
making possible a decision by important and highly+ 
qualified interests to mine and treat substantial 
quantities of this valuable mineral. 


(queer remenetocncennrenementtannae 


CAPITAL INVESTMENT 


Canada has made great strides towards. wider 
industrialization. The recent war speeded up this 
activity. In the circumstances, when planning capi- 
tal investments for further industrial development 
it should be kept in mind that the supply of raw 
materials and available labour will have an impor- 
tant bearing, and should’be. considéred among the 
limiting factors in examining thé long trend possi- 
bilities of our industrial economy. The enlargement 
of processing and manufacturing units to service 
temporary neéds well may lead to later disappoint- 
ments. These factors suggest that b@fore decisions 
are reached on capital account searching enquity 
should be made into the possibilities and probabili- 
ties of getting along on a competitive basis domes- 
tically and internationally over a reasonably long 
period. 
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INTERNATIONAL TRADE 


A noticeable important change in direction of our 
export trade centred in the Ameri¢an market which 
took more Canadian goods and materials of all 
major’ classifications than in 1947, The value of such 
exports exceeded $1,200 million, close to the war- 
time peak when the United States was importing 
military supplies in large quantities. When all Cana- 
dian exports are taken into account the total amount 
is above that of the preceding year, over $2,700 
million in value, but perhaps somewhat smaller in 
volume, 

With respect to our trade with other countries, 
our exports to the British group declined by more 
than one hundred million dollars from 1947, as the 
result ofsmaliler shipments to the United Kingdom, 
and substantial reductions in those to other markets 
in this group, particularly Australasia. There was 
also a marked falling-off in exports to Continental 
Europe. 

European countries aré now obtaining goods from 
Canada through allocations made under the Euro- 
pean Recovery Programme whereby purchases are 
permitted to be mede in Canada and payment 
arranged for in U. S. dollars. Also having a bearing 
on Canada's trade, it has already been indicated 
that the balance remaining of the United Kingdom 
credit from Canada, namely, $235 millions, is likely 
to be “unfrozen” over the following months. The 
above arrangements should continue. to stimulate 
temporarily at least the overseas demand for Canes 
dian products, 


DEFENCE PROGRAMME 


With regard to defence m@asures now being ¢on- 
sidered and those in hand, the query arises as to 
what the effects will mean in terms of our economic 
activity. At the moment our position is not clear 
but it seems obvious that some resources will need 
to be withheld from domestic consumption. A mili- 
tary programme at the present is very different 
from other periods of defence preparation in this 
country. 2 other times, war for Canada, in the 
earlier stages at least, took up the slack in ouy 
economy and encouraged the expansion of produc- 
tion. To-day with high employment, preparedness 
comes as a competitor not as a supplement to the 
productive machine and this fact will require con- 
sideration in making plans for next year. 

There can be added a note of warning on this 
subject, namely, that notwithstanding the strong 
demand for most products it is only prudent to keep 
inventories under constant supervision. As we 
move forward into 1949 with a number of uncertain 
factors confronting us it is desirable that business 
take into account the various possibilities that could 
affect inventory positions and give careful consid- 
eration to physical volume as well as the values of 
inventory that must be maintained in order to 
assure an even flow of goods. 

It is evident that to-day we have conditions in 
our economy which vary greatly from thosé that we 
have had in the past. In effect we are endeavouring 
to travel along the paths of péact, reconstruction 
and defénce préparation simultaneously, each of 
which would in itself have a direct bearing on 
industrial decisions. 


Domestically our econdmy has never+been $0 
flourishing. This is not to say an idéal situation has 
been achieved byt it can be stated that our facilities 
for production have improved to an extent beyond 
even the most optimistic estimates of the last two 
years, 

There have been incidents in the international 
sphére which have given, and are still giving cause 
for considerable concern. Stateésmeén not only from 
this continent but from abroad who have been close 
to international problems have warhed us repeat- 
edly of disturbances that might afféct various Euro- 
pean countries and which in turn cofild involve all 
the countries of the civilized world. We can only 
hope that the deliberations and patient efforts of 
those charged with the task of working out a peace- 
ful solution will be successful in convincing poten- 
tially belligerent nations of the wisdom of foregoing 
any actions which might lead to an actual war. The 
cloud, however, is hanging over us and is affecting 
our thoughts no matter how prosperous the country 
appears, to be in a general way. It would seem, 
therefore, that the pattern of the year ahead is likely 


to be determined more by international than by - 


purely domestic economic considerations. 
® 


GENERAL MANAGER’S ADDRESS 


You have before you the 82nd Annual Statement of 
the Bank, which shows that satisfactory progress 
has again been made this year. The assets of the 
Bank have now reached a figure in excess of $1,500 
million, an increase for the year of $102 million. In 
referring to the progress madé in this respect during 
the year, mention might be made that an apparent 


misunderstanding in some quartets exists that such ° 
an expansion in the Bank’s business reflects alarger . 


proprietary interest of the shareholders; in other 
words, that the assets generally belong to the share- 
holders. This, of course, is incorrect, since the assets 
of the Bank, apart from the shareholders’ @quity, 
aré the offsetting counterpart of the Bank's liabili- 
ties, which are represented largely by the deposits 
of its customers. 


DEPOSITS é 


Aggrégate deposits during the year increased by 
$93 million, of which $9 million was in non-interest 
bearing accounts, $30 million in Savings, and $34 mil- 
lion in Dominion Government Balances, the latter 
reflecting to some extent the proceeds of the sale of 
Dominion of Canada Savings Bonds. The non- 
interest bearing accounts, made up mostly of busi- 


CAR 


THE CARLING BREWERIES LIMITED 
WATERLOO, GNTARIO 


SAY. HE GAVE ME A REAL LECTURE 
ON HOW TREES HOLD THE ‘TOPS 
AN' SNOW AN’ KEEP OUR 
FLOWING — I THINK MAYBE THE 
CONSERVATION BUG BIT HIM © 
ATANEARLYAGE. © 


WHY HECK 


{Don't iT BITE ME AT 


a 
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ness accounts, fluctuate within quite @ wide range... 
The Savings Accounts for the most part are moneys: 
belonging to individuals, ‘This continued évidence 
of thrift on the part of the public must be 

with satisfaction as the accounts are well 

among all classes and occupations. Our’ 


tomers now number in excess of one med 
hundred thousand, which figure represents a gratin >: 4 


fying increase-over last year, 
QR arta rae ncn 


LOANS oe 


this Bank is taking in the business 2 the co 


es 
Our Current Loars in Canada show ‘an ger 
of $30 million, which is indicative of the active s 


While joans continue to show an upward trend, the ~~ 


rate of increase which was evident lest year has 
slowed dowh. The figures this yeer signify a com- 


bination of two fadtorsfirst, the continuation of | 


the increased tempo of business compared to war * . 


and pre-war days, and, second, the higher level of 
prices. There has been evidence in ré¢ent months’ -> 


: 


that the rate of increase in prices is slowing down ~ 


and it is to be hoped that thé levelling-off point is . 


, 


near at hand. The continuing upward trend of ~ 


business has inherent in it some elements of uncer 


tainty, Inereased production is essential to the well->. 
being of the country, particularly in those lines — 
where supply has not yet caught up with demand. _ 


However, there seems to be a tendency by some to - 


reach out for volume beyond the point where exist- 
ing capital can reasonably support financial re; 


quirements. Expansion of this kind should be taken) 


care of by obtaining additional capital, and working: 


capital positiéns should be analyzed with this in” 


mind. ; 


Qo rr nee 


PROFIT AND LOSS ACCOUNT 


Turning to the Profit and Loss figufes, it will be” 
seen that the operating profit increased about $48,000 
this year. This is not large in relation to the ee : 
in assets. Our gross earnings were higher due to 
larger volume of business handled but thé cost of 
banking service to the public was not increased 
during the year, while on the other hand our cost# 
have risen considerably. 


CREEL ee eltaemiaR i 


Most Canadian chartered banks operate on @ 
nation-widé basis. and they number amongst theit. 
customers. every industry and enterprise in the 
countty. That being thé age, banks’ balance sheets. 
reflect not only theit own financial position but ie 
economic condition of the country as a whole may 
be judged from their figures. When Business is 


. 
~~ =. 
: 


GENERAL v. 


buoyant and expanding throughout thé country, 


bank figures reflect that condition, and,.con 


et 
in.a tire of contracting business -bank balarite 


sheets mirror the changing trend: In these confused. 
times one could not predict in enything but general 
terms what the future holds. Howevér, with te 
resources with which this country is blessed, we 


can, if we handle our affairs with prudence now, - 


_ Jook to the future with confiddnée. 


; STAFF 


During the past year had thé pleaguré of meeting 
members of the staff at a great many of our branches 
that I visited on a trip across Canada from Halifax 
to Victoria.. I also had the Opportunity of: meeting a 
large number of out customers at the various points 
visited. It was evident from my contacts that there 
exists. strong and widespread confidence in: the 
present banking system. In turn I cannot speak. 
too highly of the efforts of’the staff. They have 
been working loyally and efficiently to give first- 
class banking.service to the public. The success of 
their two-fold effort, to provide good service and 
attract a greater volume of business to the Bank, is 
reflected in the progress which has been made duf- 
ing the year, as shown by the balance sheet pre- 
sented to-day. I am sure the shareholders will join 
me in this tribute of appreciation to the staff for 
their unremitting attention to the interests of the. 
Bank and its customers. 
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Borrowing to Finance Crop Movement 


* 

An increase of over $108 mil- 
lions in total loans in Canada, 
while investments and. deposits 
declined, features the regular 
monthly return of the chartered 
banks to the Finance Minister as 
at Oct.31. 

Of total loans, amounting to 
over $2.2 billions, slightly over 
$2,010 millions, was in ,current 
loans, the increase in this item 


W. N. SIMPSON 


who has been appointed Secretary of 
National Trust Company, Limited, suc- 
ceeding W. G. Davidson who has retired 
after forty-two years with the Company. 


Mr. Simpson joined National Trust Com- 
pany in 1912, wos appointed Manager 
of the Stock Transfer Department at To- 
ronto in 1925, and Personnel Director in 
1935. * 
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Wawanesa 


Admitted Assets..., $7,788,102.71 
Surplus Seeeeeeeevee 3,366,186.49 
Dom. Govt. Deposit 2,112,573.34 


Write for Financial Statement 
% “ m+ ~ 


FOR YOUR WINTER CROSSINGS 


co WHITE EMPRESS 


TO EUROPE 


For .a full week of relaxation and comfort afloat, go 
White Empress to Europe. Congenial companions . . + 
- varied entertainment ... courtesy and service in the 
Canadian Pacific tradition. 

Sailings from Saint John and Halifax to Liverpool by the 
completely reconditioned 20,000 ton Empress of Canada 


and her sister ship Empress of France « « ; first class 
return accommodation available. 


Total assets ... 


| Total public Hiab, .scoceseces 


‘WINTER SAILINGS 


- From Saint John and Halifax* 


Feb. 


¥ 


‘The samefamous cuisine 
: ete eg een am 


Jan. 5.... EMPRESS OF FRANCE 
2}+...-EMPRESS OF FRANCE 
Feb. 16 ... EMPRESS OF CANADA 
Mar. 2...EMPRESS OF FRANCE 
Mar. 16,..EMPRESS OF CANADA 


*From Halifax one day later. 


TVia ene Scotland to Liverpool. 


, First Class eeceveccccee $240 up 
ccmaeall covceccseseres S152 7 


wr sneacigd seenet. Fees Cia at 


Aan Senction dom cep Condon Poss office or: some 
travel 


alone for the month being $80 
millions, out of the total rise of 
$108 millions. Financing of the 
grain crop is stated to have been 
the big factor in the larger com- 
mercial loans volume. There 
was, of course, some expansion 
in borrowing to finance ordinary 
trade and industry as well. Call 
loans in Canada were higher, re- 
sult of more active stock markets, 
Borrowing by the provinces was 
also up. Loans to municjpatities 
were down. 
Investments Lower 

While loans increased during 
the month, investments declined 
$29 millions, due to the employ- 
ment of a larger proportion of 
the banks’ assets in loans. The 
decrease was mainly in Canadian 
Dominion and Provincial short 
term securities and in foreign 
public securities. Canadian Gov- 
ernment long-term, municipal 
and other securities being higher 
for the month. 

Total public deposits receded 
$27 millions from the previous 


Brings Expansion in ‘Loans of Banks 


month, both savings and demand 
accounts contributing to the de- 
cline. The decline was attributed 
in part at least to withdrawals to 
meet purchases of fall and win- 
ter supplies, merchandise, fuel, 
etc. 
Deposits Down From Peak 

While savings and current ac- 
counts were lower than at the 
end of the previous month’s peak 
highs, they were both still above 
any other month of the record. 
Dominion Government deposits 
were higher on both the month 
and the year, Provincial Govern- 
ment deposits being lower for 
the month but higher for 
the year. The expansion in 
the Dominion Government de- 
posits, to some extent, reflects 
higher tax receipts. 

The foreign business of the 
banks show lower current loans 
abroad and higher call loans, 
with foreign deposits down on 
both the month and the year. 

Important items in the state- 
ment with comparisons follow: 


Use of Bank Credit in Canada 
(In Millions of Dollars) 


Oct. 
1948 


2,206.8 
4,156.0 


oe 
ee eeeeeseeeeseccogeeoes 6,362.8 


ssbvesdegeoess da 3 


ane tet seeeereds -esesee 


Creat aie 


6,284.0 
6,408.6 


Sept. 
1948 
2,098.7 
4,185.3 


Oct. 

1947 
2,026.1 
3,882.2 


5,908.3 


—_— 


6.015.7 


Change 
+108,1 
—29.3 


+78.8 


—27.3 


32.7% +1,9% 33.7% 


*Ratio of current ‘and call ie in eiaks to demand and savings deposits in 


ASSETS 
(In Thousands of Dollars)’ 


Oct, 

. 1948 

Canadian coin 9,907 
Bank of Canada notes ..... 160,409 
Bank of Canada deposits ... 540,960 


Bank’s cash ......+s0000 oeee 
Gold sub. coin abd. 
Foreign banks ......+. seese 
sre currency .. 


eeeeenege 


, short teTMm ..ccccoss 
Dom, long term ....ese+es 
Prov, long term ..s.cesees 


Sept. 
1948 
11,160 

172,200/ 

550,019 


Oct. 

1947 

10,746 
143,847 
548,546 


Change 

—1,253 
—11,791 
+30,041 


458,076 


355,253 


* Loans and Other Securities Other Than Those 


Municipal secs. 
Public secs.é ... 
Other secs. sereeeeeesene 
Can, call loans ,.ccccseseses 


eae 211 
410, 997 
97,2 
2,010,708 
241,401 


eteteseeecee 


Munic. loans .. ban 6a 


3,243,819 


136,596 
256, 


3,145,941 


Other Assets 


pares 1OANS cevcvseses 


1,064 
Real esta 


519 
969 
77,079 


207,696 
11,791 
8,439 


Prem eeresoree 
fo tan Of Credit ..cccccscees 
Loans to COMP. sescccsese 

Other assets eeeeeseereseeeree 


307,557 


a circ. dep. xe si . ‘ sae 
. bank 


I. eter eeseserce 


Gross CHSOHHOLOLOSOSASOSOLOS 


~ 2,036 
537 
000 


LIABILITIES 
To the Public 


Circulation ses... 
Dom. Govt. 
Prov...Govt. silipbetiibiestent 


16,523 
275,495 
141,009 


’ 6, 
215,103 


16,687 ’ 
4-236,163 
+12,916 


+ 60,392 


152,684 —11,675 


Deposits by Public 


Demand dep. Seeeeseereceses 
Savings dep. eeeeeeeeceseore 


Total ... 


2,341,433 
4,039,906 


6,381,339 


sere eeeseeseesecoeses 


2,360,116 
4,048,535 


6,408,651 


18,683 
—8,629 


—27,312 


2,263,085 
3,752,715 


6,015,800 


+-78,348 
+-287,191 


Foreign Deposits 


Dep. elsewhere eeseree 
For. curr. in Canada ..cocee 


725,974 
77,601 


803,575 


Total seeeeereereeeoreseseree 


823,361 


740,565 
82,796 


—14,591 
—5,195 


19,786 


744,175 


Due to Banks Abroad 


United Kingdom eeeecceeeeee 
Foreign eeerecseees 
Letters of credit eereceseros 
Other liab. 


39,061 
83,820 
207,696 
6,072 
7,954,590 


21,011 


Due other banks cecoccocves 


7,953,484 


27,704 


Liability te Shareholders 


5,103 
281,750 
145,500 


anne Secereseoceseseeee 


Capital stock oseereccesecece 
8,307,954 


4Other than Canadian. 


BANK OF CANADA 


a Dec. 8 Dec. 1 
1948 1948 
Liabilities $ 3 


Capital = pyttend . 5,000,000 one 
d .367 — 10,050,367 

ak 278,231,081 1,273,477,930 
109,005,924 — 86,519,841 


523,646,793 579,623,053 
73,154,516 64,143,693 


Total deposits ... 705,807,233 730,286,587 


Liabs. payable in 


urrencies: 
Deposits euceee 
All other liabs. . 
= Habs. ..00s 
* Assets 
Sterl'ng & for’n 


68,233 68,233 
29,188,165 44,100,791 
2,028,345,079 2,062,983,908 


68,233 
56,389 


* 124,622 
86,695 


68,233 
50,570 
118,803 
110,041 


g 1,197,125,611 1,222,124,091 
Oth. Dom. "govt. 773,458,437 793,993,806 


Total invest 1,970,584,048 2,016,117,897 
Total share cap. 


25,000,000 
2,518,232 
30,031,482 19,120,530 


+e 2,028,345,079 2,062,983,908 


Staff Changes 


The Bank of Montreal announces the 
following staff changes: 

R. J. ALLEN, accountant, Kelowna, 
B.C., to be assistant manager, that branch’ 

A. B. ROBERTSON, manager, Osoyoos, 
B.C., to be manager, Kimberley, B.C, 

J. B. M. BARNUM, manager, Kimber- 
ley, B.C., to be manager, Nelson, B.C. 

E. PAULDING, assistant manager, Kel- 
rate B.C., to be manager, Osoyoos, B.C. 

ROYCE, assistant manager, Car- 
PS & caine Vancouver, to be assistant 
manager, Vancouver. 

A. WALTON, accountant, Hotel “Van- 
couver branch, Vancouver, to be assistart 
manager, Carrall & Hastings, Vancouver. 

R. D. MULHOLLAND, assistant man- 
ager, Vancouver, to be manager, Victoria. 

R. E, CADIEUX, to be accountant-in- 
charge, North End — to be opened 
at St. Jerome, Que., Dec. 20. 


mises 
All other assets . 


The Bank of Nova Scotia announces the 
sme’ staff changes 
G. BONNELL, to be manager, St. 


cane 
aL. DUGHASTEL, to be manager, 
every Que. 
. A, FIELD, to be manager, New Rich- 
mond, ¢ Que. 


. R. McKENZIE, to be eee 
Sherbrooke & Harvard, Montre 
J. W. PAYETTE, 


to be recedes 
Quebec, Que. 


25,000,000. 
2,516,637 


1,562 
181,750 
145,500 


8,310,000 


THE SAFE ENCLOSURE 
FOR yoo eh 


wr kT 


PN TTA BEATTY 


reales tet 


SAINT JOHN NEW BRUNSWICK 


For reservations see your 
local travel agent. 


WA 


TRANS WORLD AIRLINE 
CBA.- EUROPE AFRICA ASIA 


A, COLIN COCHRANE 


investment underwriter, has 


been elected a director of 
Bankers Bond Corp. 


urhes 


PHONE AD. 3266 
(DAY OR NIGHT) 
FARES, 


FOR PLANE TICKETS, 
SCHEDULES, INFORMATION 


We we seed booking agents for all airlines, 
TCA, RICAN, BOAC, PAN-AMERICAN, 
— S PRANCE, COLONIAL, UNITED, TWA, 


All beokings at official rates only. 

Air bookings to all Canada, U. §&., 

Europe and world-wide destinations. 

Special low return fares now in 

effect to Europe. 

Our capable air staff will give you 
prompt and efficient service. 


( a al Service 


fa QULEN FE. (at Yonge) AD. 3266 
Close 5:30 p.m. daily, 12.30 p.m, Sat 


C. H. CARLISLE, 
Chairman of the Board 


Alberta Coal Output 
Drops in 10 Months 


From Our Own Correspondent 
EDMONTON—Despite a gain of 
87,450 fons in October over the 
same month last year, Alberta coal 
production for first 10 months of 
1948 was 247,000 tons short of the 
amount mined in the same period 
last year, according to John Craw- 
ford, chief inspector of mines for 
the Alberta Government. 
October production this year 
was 813,730 tons and this year’s 
total to Oct, 31 is 6,210,372. tons. 


AIR 


Dec. 18,-1948 THE FINANCIAL POST — 


Everything in 
AIR HANDLING EQUIPMENT 
and Gyrol FLUID DRIVE 


CANADIAN SIROCCO COMPANY, LTD. 
310 ELLIS STREET, WINDSOR, ONT. 
Offices in Principal Citles 


CARGO 


-~ 
as 


“OVER THE 


SPEEDBIRD SERVICE 


Through waybill to destination means no trans} shipping charge from London 
onward. Fast service to Britain, Europe, South Africa, Middle East, For East and 
Australasia by B.O.A.C. in association with British European Airways, Qontas 
Empire Airways, Tasman Empire Airways Limited and South African Airways - 


Consult your broker or inquire direct at B.O.A.C.; 
Laurentien Hotel, Montreal, Tel. LA, 4212. 
or 11 King St. W., Toronto, Ad, 4323. 


B-O-AC -_ BRITISH OVERSEAS AIRWAYS CORPORATION 


SPEEDBIRD SERVICE 


Over the Atlantic:ssand Across the World 


THE DOMINION BANK 


ROBERT RAE, 
President 


7. WILDING, 


A. C, ASHFORTH, 
General Assistant te the President 


Manager 


At the annual meeting of The Directors of the Dominion Bank Mr. C. H. Carlisle, formerly President was elected Chairman of the Board. Mr, Robert Rae, Vicee 
President and General Manager, was elected President. Mr. A. C. Ashiorth was cp pointed General Manager, Mr. T. Wilding was appointed Assistant to the President, 


“GOOD BUSINESS PRACTICE 


is the basic 


essential of 


GOOD PUBLIC RELATIONS” 


WORKING WITH 


No business can have permanent success if it does not pay iis 


way in service to the community, 


No business can be of genuine service to the community unless 
it is understood by the community. 


At the recent annual meeting of the Bank of Montreal, the 


president, B. C, Gardner, said: 


“I hold no brief fot any concern that, in this day and age, 
operates without regard to the public interest. Good business practice 


is the basic essential of good public relations, 


ae 


v 


» « « at a time when opponents of private enterprise are 


vigorously spreading the idea that a well-run successful concern must 
ipso facto be a social menace, business must ‘tell its story more 
completely, and in terms more readily understood by the man in the 


street, than it has done in the past.” 


WGANT 


TQ 8 AN 1/OM CABABIARS 


Bank: or MonTREAL 
. Canada’s First Sank 


CANADIANS IN 


EVERY WALK. OF LIFE SInCE 1847 











DIVIDEND NOTICES 
THE BANK OF 
NOVA SCOTIA 


_ Notice is heteby given 


a 
cents 
areet Seer chor Set 


.. DIVIDEND NOTICES 


. |THE DOMINION BANK 


DIVIDEND NO. 265 
No is here iven that a divi- 
onl ct 0 dne-halt per cent 
(twenty-five cents share) upon 





of 
has baok cur. ete ee ees eee 
rent quarter 5, ending Sist January, 1949. The divi- 
anuary, 1949, and| dend will be pave le at the Head 
the same will payable Ss Office of the Branches 
-after Tuesday, the oh os | and after Tuesday, the first day 
ae ners, at any of the ebruary, 1949 shareholders 
of in Canada. of record of the 15th January, 1949, 
ee * Be Otter of the Breed. 
3 - , A Cc R 
General Manager. een tice: 


Halifax, N.S., 7th December, 1948. | Toronto, 9th December, 1948. 


Bralorne Mines Limi ted 


ata -Personal Liability) 
Pacific DIONE NO. 
. NOTICE is hereby given that an 
Petrolemms |) sere bicicile Soca" 
LTD ompany, 
. of January 


up sopital sock, of t 
Pode shareholders 0 record as of 
Decem 1948. 

By Onder of. the Board, 


RONALD H. GRACE, 
‘ Secretary-Treasurer. 
Vancouver, B.C., 
December 7th, 1948. 


MERCURY 


Vancouver, B.C., 
December, 1948. 


Dividend Notice 


en nherwt Ste 
are q 

dividend of forty-five 

n declared 

paid-up, no-par 

value common 





shares 


NOTICE OF DIVIDEND of the Company for the 


i uarter ending Dec. 
quarterly. dividend of for eo - ist, 1948, — on 
40c) per share has bean declared Feb. Ist, 1949, to share- 
on the no-par-value holders of record at the 
shares of the issued s of close of business, Jan. 
this , payable on the fit- 5, 1949. 
teenth nee gh to the By Order of the Board, 
record as at the close W. ALEXANDER, 
of business on the thirty-first day of Secretary-Treasurer 
December, 1948. Dated at Hamillton, 
By Order of the Board of Directors. 6th, 1948, - 





 TGecretary- Treasurer. 





hereby given that the 


PREFERRED STOCK 
al at the rate of 


close of business Decem- 


‘COMMON STOCK” 

A 60c share the 
has been declared pay- 

able January 15, 1949, to shareholders on 

record at the close of businéss December 


A dividend of 50¢ per share on the 
Con te and Hy oh “B" — Shares 
ones | able duly 10 1660. te crerelotane eras. 

cord at the close of business June 29, 


By Order of the Board. 
J. G. THOMPSON, 
Secretary-T , 
London, Ontario, ie eae ok 


December 8, 1948. 
A SAAR AST! 
————E ee 


Highland-Bell Limited 
DIVIDEND NO. 34 
NOTICE is hereby given that a 





ber 20, 1948. 
By Order of the Board. 
G. L ne 





DIVIDEND NOTICE 


_ NOTICE IS HEREBY GIVEN that 
a dividend of cents per share 
has been on the Common 


declared by the directors of the 
Company, payable in Canadian 
funds, on January 15, 1949, to share- 


shares of the Company payable De-| holders of record at the close of 
ueee Bs 1948, to holders | business on December 24, 1948. 
reco y ber 20th,/ By Order of the Board. 
By Order of the Board. * Te swrcn- EN 


Vancouver, B.C., 
*| December 3, 1948. 


The Sherwin-Williams 
Company of Canada, 
Limited 
Notice is ee that the one 


hundred and fift quarterly divi- 
dend of one and three-quarters per 


_ NORMAN W. LONG, 
Managing Director. 


Toronto, Dec. 3, 1948. 


SUN LIFE ASSURANCE 
COMPANY OF CANADA 
Head Office : Montreal 
— Stock Transfer Department — 


Notice is hereby given that a divi- 
dend of five Songs a0 ae ere 
pany 





on the Capital Stock of the cent (1%%), being at the rate of 
has been declared for the quarter! seven per cent 1%) per annum, for 
31st, 1948, and will! the quarter ending November 30, 

bolders of record at the close of bus- | Company: nas beer seeisted osrakl 
: C y, has been dec ayable 
ness 16th, 1948. January 3, 1949, to shareholders of 
The Stock Transfer books of the | record the 10th day of December, 

ill be cl from 1948. 


Ce w osed De- 
cember i7th to December 31st, both 
dates inclusive, for preparation of 
the above dividend. 


By Order of the Board, 
F. J. CUNNINGHAM, 
Secretary. 
' Disher Steel Construction 
Co., Limited 
DIVIDEND NOTICE 


By Order of thé Board. 


' P. W. HOLLINGWORTH, 
e Secretary-Treasurer. 
Montreal, Que., 
ber 18, 1948, 


Novem 
Dominion Glass Company 
Limited 
Notice is hereby given that a divi- 
dend of one and three-quarters per 


cent (1%%) has been declared on 
the PREFERRED STOCK of the 





Notice is hereby given that @/| Company for the quarter ending the 
dividend of Three and 3742/100 dol- 
i $3.37) : i Soa 31st ot December, 1948, 





Notice is also hereby given that a 
poh me * seer ‘ve — o 
Bie January — a) bee are. 2%, en declar 
3rd, 1949, to Shareholders of record | Com y ee uarter ending the 

business December | 31 9¢ Rey of December, C7 haa 


Notice is also hereby given that an 
extra dividend of One Dollar ($1.00) 
r share has been declared on the 
OMMON STOCK of the Company. 


The above pivicens wip ne paid 
on purtay anuary, 
on ge to Stehelders af record at the 
close business Tuesday, the 28th 
day of mber, 1948. 

By Order of the Board. 

F. N. DUNDAS, 





4 


the Board, 


Notice is h given that a quar- Secretary. 
terly dividend of twenty cents 120) | Montreal, 23rd November, 1948. 
per share has been declared on the Cees 


ESSEX PACKERS 
LIMITED 


CE IS HEREBY GIVEN that 
the Tenth regular quarterly divi- 
dend of 14% (being at the rate of 
5% per annum) for the period end- 
ing January 2nd, 1949, has been 
declared on the outstanding First 
Preference Shares of the Company, 
payable January 1949, to 
shareholders of record at close of 
business December 15th, 1948. 
By Order of the Board, 
. ©. J, McKEE, 
Secretary-Treasurer. 
Hamilton, December 10th, 1948. 


common stock of the com * 
able on 3ist December, 1848, to 


agi dint tage 
of twen 
(20c) per share has pclared 


MILLS LIMITED 

































tollowing dividends have ‘been ‘declared: | 


bee, : 
st perannute onthe elerred ‘Shares | 


dividend of five cents per share has| 194 
been 


OCK of the of 


Plan $3 Million Whois Buying Reliance Grain?|Bread Combine 
Food Terminal Two Options For Shareholders Is Alleged , 


Who has bought control of Re- 
liance Grain Co.? That question 
is again raised by letters sent 
to shareholders of Reliance Grain 
Co. last week informing them of 
two facts, namely: 


For Montreal 


MONTREAL (Staff) — Fruit 
and vegetable wholesalers, mar- 
ket gardeners ard city officials 
are meeting here this week to 
discuss plans for a new $3 mil- 
lion—$4 million wholesale food 
terminal. . ; 

The meeting, called by the 
Greater Montreal Economic Coun- 
cil, will consider creation of an 
organization to plan a terminal 
on the Cremazie Blvd. site ac- 
quired some time ago by the 
city. The terminal would be de- 
signed for use primarily in whole- 
sale fruit and vegetable trans- 
actions for the Montreal area, 
although some retail business 
might be carried on there, it is 
understood. 


A group of market gardeners 
has been pressing for somé time 
for building of such a terminal, 
and recently announced thit it 
was prepared to put $500,000 into 
the project. : 

A company has been formed 
with a provincial charter under 
the name of Greater Montreal 
Central Market Co. to “acquire 
by purchase, lease, exchange, 
grant, concessicn or otherwise 
hold and own land or * nds re- 
quired for the construction of 
a central market for Montreal.” 
Capital stock consists of $225,- 
000, divided into 500 common 
shares of $100 each and 1,750 
preferred shares of $100 each. 

Individuals participating in the 
new company, all listed as mar- 
ket gardeners include: Delvida 
Daoust, Montreal; Eugene Legal, 
Antoine Guinois, St, Leonard- 
de-Port Maurice; Edouard La- 
belle, St. Martin; Emil Trudeau, 
St. Michel-de-Napierville; Romeo 
St. Aubin, St. Vincent-de-Paul; 
Adrien Moquin,, Romeo Ste. 
Marie, Brosseau Station, La- 
prairie, 

Although only | market gar- 
deners have been included in the 
new company, it is understood 
that city authorities wish to see 
wholesalers take an active part 
in the project. The city is be- 
lieved willing to dispose of its 
site to a zepresentative group of 
producers and wholesalers. Ad- 
vantages of the location on 
Cremazie Blvd, are said to be 
its proximity to market garden- 
ing areas, and good road and rail 
connections, 


and option 550,000 shares at 5 to 20 
cents, payable by May 1, 1950. 
Authorized capital 3.5 million 
shares; issued 2,435,280; filed Dec. 4. 


DIVIDEND NOTICES 


THE CONSOLIDATED MIN. 
ING AND SMELTING COM. 
PANY OF CANADA LIMITED 


DIVIDEND NO. 87 


NOTICE IS HEREBY GIVEN that 
a Dividend of $1.50 per share, with 
an extra distribution of $4.50 per 
share, on the paid-up Capital Stock 
of the Company, has this day been 
declared for the six months ending 
3lst December, 1948, payable on the 
15th day of January, 1949, to share- 
holders of record at the close of busi- 
pees on the 20th day of December, 





By Order of the Board. 


J. E, RILEY 
' Secretary. 
Montreal, P.Q., December 13th, 1948. 





CANADIAN WESTERN 
LUMBER COMPANY 
LIMITED 


NOTICE OF DIVIDEND 

Notice is hereby given that four 
Dividends of Ten (10) Cents each 
per Share have been declared on the 
outstanding Shares of the Company 
payable in Canadian funds and pay- 
able respectively on the fifteenth 
day of January, April, July and Oc- 
tober, 1949, to Shareholders of record 
four weeks before the respective 
dividend payment dates, all pay- 
ments to be subject to the approval 
a ae Foreign Exchange Control 


By Order of the Board. 
W. A. WALKER, 
Secretary. 
Vancouver, B.C., December 7, 1948. 


Dominion Steel and Coal 
Corporation Limited 
DIVIDEND NOTICE 


Notice is hereby given that sub- 
ject to obtaining the approval of 
he Foreign xchange Control 
Board of Canada a dividend of 25 
cents per share on the outstanding 
Common Class “B” shares of the 
Capital Stock of the Corporation 
has been declared for the half- 
roan riod ending December 
ist,- 1948, such dividend to be 
payable on January 12th, 1949, to 
shareholders of record at the close 
business on December 15th, 1948. 


By Order of the Board, 
R. C. McDONALD, 


Secretary. 
Montreal, P.Q., 
December 7, 1948. 


DOMINION COAL 
COMPANY, <sIMITED 
DIVIDEND NOTICE 
Notice is hereby given that sub- 
oe to oeming ¢ e approval of 
e Forei change Control 
Board of Canada a dividend of 75 
cents per share. on the outstanding 
6% Cumulative Sinking Fund Pre- 
ferred Stock of this Company has 
been declared payable on 12th 
January, 1949, to shareholders of 
recone, at the close of business on 
15th December, 1948, said dividend 
pelng the regular quarterly divi- 
dend of 37 cents per share for the 
quarterly period ending 3lst De- 
cember, 1948, plus a payment of 38 
cents per share on account of 


on such Preferred Stock. 
By Order of the Board, 
R. C. McDONALD, 


saat Secretary. 
December tbs, 














































































arrears of accumulated dividends | 






a share has been declared on 
the outstanding common shares 
payable Dec. 31, 1948, to holders 
of record at the close of business 
Dec. 28, 1948. 


majority of the common shares 
have recently sold them at $50 
a share and the purchasers are 
prepared to purchase the re- 
maining common shares on the 
same basis up to noon on Dec. 
28, 1948. 

As the offer is for the remain- 
ing stock cum-dividend, it sug- 
gests the likelihood that the of- 
fer is being made by a company 
which would not be liable for in- 
come tax upon receipt of the 
dividend. 


An uficonfirmed report in fin- 
ancial and grain circles says that 
the purchaser is Canadian Man- 
agement Co. of Toronto, a private 
investment company, represent- 
ing Canadian and U.S. capital. 

Directors of this company are 
Walter L. Gordon, president; J. 
D. Woods, vice-president; J. Grant 
Glassco; James Y. Murdoch, K.C., 
of Toronto; C. Howard Gordon 
and H. de M. Molson of Montreal; 
Henry J. Fuller, New York City; 
Carleton Blunt; R. Winfield Ellis 
and R. Douglas Stuart of Chicago. 
Explaining the dividend, J. D. 
Moran, 
Grain, states that the directors 
decided early in the year to re- 
‘duce substantially the company’s 
elevator activities. Since the let- 
ter to shareholders of Feb. 17, 
1948, 


OIL PRODUCTION 


Western Leaseholds Plans 
To Join Redwater Drillers 


ute test in the Madison yielded a 
steady blow of natural gas esti- 
mated at around 150,000 cu. ft. 
daily, and gave a pipe recovery 
of 375 ft. of oil-cut mud. Coring 
is now continuing below 4,036 ft. 


CALGARY — Western Lease- 
holds, private company of Cal- 
gary which holds extensive free- 
hold oil rights spread across cen- 
tral Alberta, is completing plans 
for a development 
its Redwater lands. 
will be in Section 31, Twp. 57, 
Rge, 21w4, a full 640-acre block 
of semiproved land in the two- 
mile stretch separating the Im- 
perial No, 1 discovery well and 
the 
Sunray-Princess drillers. 
Western plans several wells, 
but exact locations and spacing 
have still to be determined. In 
addition to the section to be drill- 
ed immediately, Western Lease- 
holds has Sections 17 and 21 in 
the same township, starting one 
to two miles south of the discov- 
ery well, plus extensive rights 
farther afield, 
* 





Continental North of Edmonton 
Continental Oil Company of 
Canada Limited, active Calgary 
independent, has swung 75 miles 
northeast of Edmonton to the 
Boyle area for its next explora- 
tory venture. Contract has been 
let to Northern Development Co. 
for Continental-Boyle No. 1, and 
drilling is slated to start by Dec. 
22. Location is L.S.D. 16 22-65- 
19w4, on a Crown exploration 
reservation. The well is design- 
ed as a deep test, to 5,500 ft. if 
necessary. Continental 
rently running two drilling rigs 
in the 
where it has six oil wells to date. 


Midland Petroleums, a new in- 
dependent .company organized in 
Calgary and financed in Vancou- 
ver, is going to drill a seismo- 
graph picture about 15 miles west 
of Edmonton. The company kolds 
freehold rights on 1,760 acres 
northwest of Imperial’s Wood- 
bend oil wells. Midland No. 1 is 
located near the village of Spruce 
Grove, about eight miles north- 
west of the Woodbend oilfield. 
Objectives are the Cretaceous 
sands and the Devonian, down to 
and including the hoped-for D3 
zone of Leduc-Woodbend, 
os a om 


The 
head 

northwest of 
found a section of Madison lime- 
stone and has obtained encourage- 
ment in drillstem test. A 45-min- 


remaining elevator 


(1) That a dividend of $25 


(2) That holders of the| °Perations.” 


of business on Dec. 23, 1948.” 


business on Dec. 23. 


secretary of Reliance| forth and receive payment 


of U.S.A. shareholders, 


“most of the company’s! vailing in the U.S.A. 


From Our Own Correspondent 
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Anglo-Home and Pacific- 
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Leduc - Woodbend 


natural gasoline yield. ; 


Brown Co. Pref. 





is cur- 


Leduc-Woodbend area, 


Midland Starts Wildcat holders of record Feb. 10. 


figure. 


Barrhead Well Interesting 

Stanolind-Imperial-Barr- 
wildcat, about 55 miles 
Edmonton, has 


percentages required. 





Grain Prices 


Winnipeg Grain Futures Cash Quotations 


FEDERAL GRAIN LIMITED 


AND 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG - GALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


properties 
have been sold at prices in excess 
of the values at which they were 
carried on the books. Part of 
the funds received from these 
sales was used to redeem all the 
company’s preferred stock as of 
Nov. 30, 1948, but after this re- 
duction, the company still pos- 
sesses liquid resources in excess 
of what is expected to be neces- 
sary to carry on its remaining 


In an accompanying letter sign- 
ed by W. A. Murphy, president, 
shareholders are told of the sale 
of the majority of the common 
shares including the shares in 
which Mr. Murphy had an inter- 
ést. In addition to the purchas- 
ers’ offer, “they are also main- 
taining a bid on the Winnipeg, 
Toronto, and Montreal stock ex- 
change at the same price less the 
usual commission up to the close 


Shareholders desiring to sell 
their shares should present them, 
duly endorsed for transfer, to 
the Bank of Nova Scotia at Win- 
nipeg, Toronto, or Montreal, by 
noon of Dec. 28, and they will 
receive payment of $50 a share, 
less the government stock trans- 
fer taxes payable by vendor, Mr. 
Murphy points out. As a further 
alternative shareholders may sell 
in the market at slightly below 
$50 a share until the close of 


Non-resident shareholders 
may by permission of the FECB 
tender their shares to the Bank 
of Nova Scotia on the basis set 
in 
Canadian funds which may be 
remitted by them. In the case 
these 
Canadian funds may be sold at 
the rate of discount then pre- 


Continental - Leduc -Woodbend 
No. 5, Lower Cretaceous sand 
success, was kicked off Thursday 
and went on flow with flush rate 
“guesstimated” at 150 bbls. hour- 
ly. The well, believed best yet in 
the Lower Cretaceous pool north- 
east of Leduc’s Devonian field, 
will be cut back for steady pro- 
duction to around 200 bbls. per 


Conservation 
Board estimates daily average oil 
production in Alberta for week 
ended December 6 was 37,021 
bbls. from 625 operating wells. 
This is an increase of 1,279 bbls. 
daily over last week’s average. ° 


accounted 
for 20,139 bbls. daily from 157 
wells, Turner Valley delivered 
10,963 bbls. daily from 280 wells, 
plus 1,325 bbls. daily estimated 


Dividend Declared 


MONTREAL (Staff) — Ar- 
rears on Brown Co. preferred 
are to be held to $54 per share, 
the company announced this 
week. A dividend of $1.50 a 
share on the $6 preferred has 
been declared payable Mar. 1, 
1949, to voting-trust certificate- 


This payment is said to rep- 
resent payment on account of 
arrears which totaled $54 a. 
share at Dec. 1, 1948. Directors 
stated that during the balance 
of 1949 it is intended to pay 
preferred dividends at the rate 
of $1.50 a quarter, if earnings 
continue satisfactory. Since this 
is the regular dividend require- 
ment, the effect would be to 
keep arrears at the present 


Directors also reported that 
the various plans of recapitali- 
zation developed during the 
past year by the directors and 
stockholders have met with ob- 
jections from either preferred 
or common stockholders, such 
as to indicate that no plan yet 
developed would receive stock- 
holder acceptance in the large 

















































In the West 


Following a Combines Investi- 
gation Commission report on the 
bread-baking industry in Saskat- 
and_ British 
Columbia, Special Commissioner 
H. Carl Goldenberg named five 
companies and two bakers’ asso- 
ciations as parties to an alleged 
They are: 
McGavin Bakeries Ltd. 
McGavin Ltd. (Alberta). 
McGavin Ltd. (British Colum- 


chewan, 


combine. 


bia). 


Canadian Bakeries Ltd. 
Weston’s Bread & Cake (Can- 


ada) Ltd. 


Alberta Master Bakers’ Asso- 
Bakers’ 


ciation. 
Master 
(Vancouver). 


Evidence obtained during hear- 
ings last summer from written 
agreements, correspondence and 
the report 
says, that alleged price fixing 
goes back several years. 
the war. it resulted in uniform 
tenders being submitted on arm- 


testimony 


Alberta 


indicate, 


ed service contracts. 


Copies of the report have been 
submitted to 
General of three provinces in- 
Future developments, 
if any, will rest with them. 

Main Western Supply 

The three baking groups re- 
ferred to in the report as “the 
Western chain bakeries” and ori- 
ginally built up under financial 
control of flour milling com- 
today produce 
three-quarters of all the bread 


volved. 


panies, 


the 


made in the West. 
“The activities ... 


Western chain... . have result- 
ed in the progressive elimination 
of price competition . . 
the report, adding, 
structure of prices at each trade 
level has been established by 
agreement or common _ under- 
standing and arrangements to 
check and limit possible devia- 


tion ....” 


Alberta, 


signed to 
lish depots. 


on bread in 


Robertson 


agreements 
























“Canada’s 



















GRAIN CO. LTD. 


was overcome 
McGavin Bakeries Ltd., 
discussing the matter with the 
vite-president of Ogilvie Flour 
Mills (this company had a con- 
in McGavin) 


The greatest degree of control 
seems to have been exercised in 
the report adds. 
states that agreements on prices 
were supplemented by subsidiary 
agreements and arrangements de- 
allocate 
maintain resale prices and estab- 


After removal of price control 


Sept. 


Alberta grocery chain which re- 
fused to agree to the uniform 
price was brought into line by 
“threats to discontinue supplies, 
and the actual discontinuation 
of supplies,” the report states. 
“Brought Into Line” 

In B. C. the alleged combine is 
said to have worked through the 
Master Bakers’ Association, al- 
though not with complete success. 
Two units, Safeway Stores and 
Bakeries 
branch of Purity Baking Co. To- 
ronto) refused to ‘“co-opbtrate.” 
This was in 1939. Not until 1944 
was Robertson Bakeries “brought 
into line,” the report says. 

In Saskatchewan, 
pendent bakery, Modern Bread 
Co., kept prices in the northern 
half of the province below those 
in the Southern section by re- 
fusing to join in price agreements. 
This obstacle, says the report, 
in 1947 when 


trolling interest 
bought out Modern Bread. 
“The purchase of 


Bread by McGavin Bakeries and 
the simultaneous and subsequent 
and arrangements 
between McGavin’s and Canadian 
Bakeries were thus designed to 
and in effect did, eliminate com- 
petition on a price basis in north- 
érn Saskatchewan. (This) result- 
ed in a leveling up of prices... 
and in. an increase to the con- 
sumer,” the report stated. | 
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COM PLETE 
WORLD-WIDE 
FACILITIES 





Manufacturers of famous “Vic. © 
toria” livestock feeds . . . 
specialists in forage and pea jj 
seeds... offering complete | 
grain and seed handling 
facilities, McCabe's provide © 
Most Complete | 


c ‘ Week to —. tea For Week F arm Ss er- 
rop year trom en w 
ina. 1, 1948 for for Close Dec.13 Prev. Week| vice.” Victoria’ 
High Low ‘ine week week Dec 13 High Low High Low Products Co.,! 
813 68% Dec. cece 81%- = .77 17% 
‘18% "70% + May 78% .15%_ 185 Cate 7% te 81K CTO Ltd. are distri- 
15¥a 71%4—sJuly 14% 72%) 72%] 20. W. .. 70% . 81% . sutern of tare 
Barley sa tae 3C. W. .. Jf 18 81% .78% 
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1.10% °.98% May 1.09% 1.05% 1.06% Barley equipment and 
a.) A ee 1.06 1.02% 1.02% 1 Feed .. 1.06% 1.04% 1.08% 1.06%| branded feed ° f= 
ye , , . 
1.99% 1.39% Dec. .... 1.61% 1.48% 1.50%] 2 Feed .. 1.04% 1.025% 1.065% 1.04% supplements. 
179 1.4044 May 1.66% 1.5344 1.55% Rye 
1.72 1.52 July 1.64% 1.52 1.54% 
Flax 2C. W.’.. 1.59% 1,50% 1.62% 1.55% 
4.27% 4.00 ee as 4.00 4.00 4.00 
4.11% 4.02 May .... 4.08 4.06 4.06 Flax 
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MANUFACTURERS ana DISTRIBUTORS 


Are you interested in the Maritimes? 


WAREHOUSE SPACE - STORAGE 
SALES AND DISTRIBUTION SERVICE 


LOW COST EFFICIENT SERVICE 
50,000 square feet AVAILABLE ' 


WIGHTMAN’S VARIETY AGENCIES—Moncton, New Brunswick 






























LAKE OF THE WOODS MILLING 
COMPANY LIMITED 
Millers of 
FIVE ROSES FLOUR 


HEAD OFFICE WESTERN OFFICE 
Montreal, Que. Winnipeg, Man. 


Branches from Coast to Coast 






GRAIN SHIPPERS AND+ EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Termin! Elevator Co. Ltd. 
and Powell lransports Lid. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montrect Ove. 
— Vancouver, B.C. 


ALWAYS ON THE GO 
“YET SO BRIGHT 

AND, CHEERFUL / 
YOU'RE A 
MARVEL! 








WELUIEGIVE | 
LOTS: OF.CREDI 





—_— 





UR AE cn CITE om RE ENT 
If it’s WHEAT GERM you want—TAKE { 


TON Kees : 


TAE RIGAT. WAY TO TAKE M'WHEAT G 


— @FEED GRAINS bulk or Sacked 


All Grain selected from our Elevators in the’ 
Finest Growing Districts of Western Canada, . 


Write or Wire to Winnipeg for Quotations’ 


National Grain 


Company Limited 
Head Office, Winnipeg Terminal, Fort William 




























Western Grain Co. Ltd. 


COUNTRY ELEVATORS and TERMINAL ELEVATOR 
at FORT WILLIAM 


MILLS SUPPLYING BALANCED FEEDS and CRUSHED CRAIN 
HANDLERS — SHIPPERS — EXPORTERS 































N. M. PATERSON & COMPAN 


Own and Operate 
Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 
Total Carrying Capacity 4,500,000 bus. per trip 

Head Office: FORT WILLIAM, ONT. 

609 Grain Exchange, Winnipeg 
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JaMs RICHARDSON & SONS 


Srain Merchant: 
Shippers and 


Exporters 
HEAD OFFICE 
MANITOBA 
OFFICES THROUGHOUT 
CANADA 


WINNIPEG 
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... but Wise Men are doing it! 


In our way of os man . 

to manage his own alf- 
fairs. He can choose his own 
job and live where it suits him. 


can his earnings in 
any way he pleases. He can set 
ee ee ne 
prudence di to safeguar 
the future of his loved 
through life insurance 
own declining y 
That is why life insurance is so 
vital to the economic needs of 
our people. It is so adaptable 
it can be 
phe Py es ngs of individuals 
families 
widely varying circum- 
stances. 
Why take the future 
<a 
granted? Wise 
men seek ex- 
ert advice. 
recently 
have you re- 
viewed your 
own life insur- 
Teor a cak — 
suggest you over with a 
representative of the Manufao 
turers Life. 


THE 


MANUFACTURERS 


INSURANCE 


HEAD oFrice 





GOODYEAR TIRE & RUBBER 
CO. OF CANADA advises that an 
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, 
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ire COMPANY 


(Established 1887) TORONTO, CANADA 





shares have been purchased for 
redemption and cancelled, thereby 
reducing number of preferred out- 
standing to 158,464. 


An. office, experienced in all classes of | 
INSURANCE, is available for consultation on 


YOUR INSURANCE problems. 


& RYERSON 
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Three Factors Affect 


Our Economic Situation 


Economic conditions in Can- 
ada generally showed progress 
in Canada in 1948, President A. 
E. Arscott told the Canadian 
Bank of Commerce shareholders 
in his presidential address at the 
bank’s annual meeting in To- 
ronto this week. 


Crops generally were good, 
except in certain limited areas, 
with larger food supply indi- 
cated. ndustrial production 
and exports to the United States 
increased, he declared. He also 
stressed the importance to Can- 
ada of international develop- 
ments. Here are extracts from 
his address. 


‘ By A. E. ARSCOTT 


Crops this year, have been for 
the most part of high yield, ex- 
ceptions being in limited areas 
in the West, the orchards of 
Nova Scotia and in parts of the 
Fraser Valley of British Colum- 
bia. Grain yields are about 200 
million bushels greater than in 
the preceding year. This should 
mean that there will be larger 
food supplies in this country as 
more grain is converted ,into 
dairy, poultry and meat products 
and that our exportable sur- 
pluses can be greater. 

With regard to the matter of 
exportable surpluses, the wheat 
agreement between Great Britain 
and Canada has one more crop 
year to go before expiry. In the 
coming months, therefore, it may 
be necessary for us to reconsider 
our position in the world wheat 
markets. . . . There have been 
hopeful signs in recent weeks 
that proposals again will be 
placed before the governments 
concerned. Out of the discus- 
sions there may emerge a pro- 
gramme for orderly international 
marketing and distribution of 
food supplies. Whether this is 
possible of accomplishment or 
that a new Canadian-British food 
agreement will be reached, the 
timing as well as price factors 
will have a definite bearing on 
Canadian agricultural policy. 


Industrial Production 


Industrial production con- 
tinues to increase although: the 
rate of increase in some indus- 
tries has been more or less ir- 
regular during the past year. In 
part this is due to the fact the 
flow of materials from the United 
States had to be curtailed to con- 
form more closely to our reserves 
of American dollars, and in part 
because of shortages in some 
materials. 


Forestry and Mining 


In forestry, production of lum- 
ber, wood pulp and paper again 
established new records, although 
some of the Eastern lumbering 
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claims. 


First Nine Months 


Care, 
- day. , 


HERE’S AN 
A wile fl etl 


@ Automobile Insurance rates 
effective January Ist, 1949, in Ontario 


PRIVATE PASSENGER AUTOMOBILES 


Next year a reduction in Bodily Injury and Property Damage rates will be 
to ns in the Pleasure-driver class where there are not more 
vers in the Insured’s household, both of whom are 25 years of 


ACCIdeNt$.cccscesssecces 


Property Damage.......+ 
Persons Injured......... 


Cars Registered........- 


HOW CAN RATES BE DECREASED? 


The above figures tel) the story. The key is in the hands of the motorist. 
and the observance of safe driving rules is the only answer. 
- Rates will always follow claims—down or up—as surely as night follows 


IMPORTANT MESSAGE 








“These rates recognize that the accident hazard is reduced when the number 
per household is limited and that a high proportion of all 
accidents is caused by youthful drivers. 


Owners of pleasure automobiles not qualifying for the preférred rates will 
play slightly higher premiums. 


A more substantial increase will be paid by owners of business cars because 
loss figures show a much higher number of accidents in this class. 


There will be a material increase in Collision rates necessitated by the 
increased cost of automobiles, parts, and labour, and a greater number of 


There will be no change in Fire and Theft rates. 
COMMERCIAL AUTOMOBILES 


Due to the increased number of serious accidents and the higher amounts 
paid in claims, an upward adjustment of rates is necessary in most 
es. 


COMPARISON OF MOTOR VEHICLE ACCIDENTS IN ONTARIO 


1947 1948 Inc..or Dee. 
15,075 18,587 +23.3% 
$3,446,980 $4,686,730 +36.0% 
497 489 —- 1.6% 

9,355 10,298 +10.1% 
765,862 841,029 + 9.8% 


For full particulars of the new rates see your Insurance Agent, 
Published by the Insurance Companies, Members of 


CANADIAN UNDERWRITERS’ ASSOCIATION 


INDEPENDENT AUTOMOBILE AND CASUALTY INSURANCE CONFERENCE 









































































































































































districts have been less active 
than for some years past. 

Mining resumed in 1948 the up- 
ward course which was in¥®r- 
rupted in the early post-war 
| period by labor shortages and 
the run-down condition of many 
properties. One outstanding fea- 
ture has been the further exten- 
sive development of the Alberta 
oil fields; so important is the ex- 
tent of the discoveries of oil in 
tnis field that it seems to forecast 
a possibility of its reducing sub- 
stantially our need of VU. S. dol- 
lars to pay for the importation 
of petroleum products. Another 
important factor has been the ex- 
ploration work on the Quebec- 
Labrador iron deposits, which 
has indicated ore reserves suffi- 
cient to justify commercial de- 
velopment on aé_ scale which 
would make this area potentially 
one of the world’s major sources 
of high-grade iron. There also 
has been discovered in Quebec 
a large body of titanium. 


Capital Investment 


Capital requirements remained 
firm throughout the year. In- 
vestment by individuals and cor- 
porations has risen from a low 
of some $700 millions in 1945 to 
some $2 billions in 1948. Invest- 
ment by governments likewise 
has shown an increase with the 
result that the total in Canada 
this year will reach a figure 
close to $3 billions. On this basis 
the rate of investment in 1929 
in relation to national income 
bears a close resemblance to 
current figures, 


Canada has made great strides 
towards wider industrialization. 
The recent war speeded up this 
activity. In the circumstances 
when planning capital invest- 
ment for further industrial de- 
velopment it should be kept in 
mind that the supply of raw 
materials and available labor 
will have an important bearing, 
and should be considered among 
the limiting factors in examining 
the long trend possibilities of our 
industrial economy. The enlarge- 
ment of processing and manu- 
facturing units to service tem- 
porary needs well may lead to 
later disappointments. 


International. Trade 


A noticeable important change 
in direction of our export trade 
centred in the American market 


and materials of all major classi- 
fications than in 1947, 


With respect to our trade with 
other countries, our exports to 
the British group declined by 
more than 100 million dollars 
from 1947. There was also a 
marked falling-off in exports to 
Continental Europe. 


European countries are now 
obtaining goods from Canada 
through allocations made under 
the European Recovery Pro- 
gramme whereby purchases are 
permitted to be made in Canada 
and payment arranged for in U. 
S. dollars. Also having a bearing 
on Canada’s trade, it has already 
been indicated that the balance 
remaining of the United King- 
dom credit from Canada, namely, 
$235 millions, is likely to be “un- 
frozen” over the following 
months, 


Defense Measures 


With regard to defense 
measures now being considered 
and those in hand, the query 
arises as to what the effects will 
mean in terms of our economic 
activity. At the moment our posi- 
tion is not clear but it seems ob- 
vious that some resources will 
need to be withheld from domes- 
tic consumption, A military pro- 
gramme at the present is very 
different from other periods of 
defense preparation in this coun- 
try. At other times, war for Can- 
ada, in the earlier stages at least, 
took up the slack in our economy 
and encouraged the expansion of 
production, Today with high em- 
ployment, preparedness comes as 
a competitor, not as a supple- 
ment, to the productive machine 
and this fact will require con- 
sideration in making plans for 
next year. 

Notwithstanding the strong 
demand for most products it is 
only prudent to keep inventories 
under constant supervision. 

It is evident that today we 
have conditions in our economy 
which vary greatly from those 
that we have had in the past. 
In effect we are endeavoring to 
travel along the paths of peace, 
reconstruction and defense pre- 
paration simultaneously, each of 
which would in itself have a 
direct bearing on industrial de- 
cisions, 


General Economy 

Domestically our econonty has 
never been so flourishing. Our 
facilities for production have im- 
proved to an extent beyond even 
the most optimistic estimates of 
the last two years. This condition 
by itself would indicate a reason- 
able possibility for ultimate sta- 
bility and all-around prosperity, 
but even immediate prospects are 
affected by the unsettled inter- 
national situation. We, therefore, 
cannot envisage a pattern of sus- 
tained prosperity without taking 
cognizance of the fact that some 
two millions of our citizens de- 
rive their means of livelihood 
from import and export activi- 
ties. 

There have been incidents in 
the international sphere which 
have given, and are still giving 
cause for considerable concern, 
It would seem, therefore, that the 
| pattern of the year ahead is likely 
|to be determined more by inter- 
| national than by purely domestic 
economic consideration, 


which took more Canadian goods | 
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Go from Montreal or New York. Conven- 
=: lent onward connections from London 
= in conjunction with British European 


Life Firms Pay Death Claims | 
For $55 Millions in Nine Mos. |} 


Dependents and other benefici- , and $7,677,754 or 14% group. The | = 
aries of deceased policyholders of | average death claim for the nine| § 
life insurance companies in Can-| month period was $2,300 for or-| # 
ada, in the first three-quarters of |dinary, $240 for industrial, and| & 
1948, received $55,578,601, figures | $1,450 for group. 
compiled by the Canadian Life | sipiareichsicemagsdiaale 
Insurance Officers Association re- | INTERNATIONAL URANIUM) § 
veal. The payments included | MINING CO, balance of option out-| am 
those made for accidental deaths. | standing to Stuyvesant-North on 
Figures are for all nine provinces | 75,000 shares at 45 cents and 74,995 
















Your travel is eve lecel office, tm 

formatien reservations else of mest 

airline er railway offices or at 8.0.A.C. 
Montreal- 


and are based on data supplied | shares at 50 cents a share has been * Airways. Ask about special 30-day a offices in Lavrention Hotel, 
by companies doing more than | terminated by mutual consent. By! fe round trip excursion fares. West. Pens ae ann "eo 


95% of the life insurance busi- Dee. 7 agreement and subject to 
increase in capital Torny Financial 


— Cunada. ; Corp. has underwritten 249,995 
Pines $55 Pana aoe Bape? shares at 35 cents, all payable by 

slightly over the total of | Feb. 28, and optioned 900,000 shares 

$51,486,722 for the same period. | at 40 cents to $1 per share. SPEEDBIRD SERVICE Over the Atlantic...cnd Across the World 
Death and accidental death | ——————————________. = aeonisimaentasionl 


payments were made under 47,- | 
CONSULTANT & BUSINESS 
REPRESE 1 


112 policies, of which 39% were | NTAT 
ordinary policies, 49% industrial || 91) DOMINION GOVERNMENT 
departments 


and 12% group. ii , ba a 

Of the actual dollar value $42,- || Specialized guidance apd advice. 
288,842 or 76%, was under ordin- National cane Meioe at Olaee. 
ary life policies, $5,612,005 or|| ™ eee ee ARDLE nets 
10% under industrial policies, nae 
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THE WESTERN ASSURANCE COMPANY 


Incorporated in Canada 1851 
FIRE, MARINE, AUTOMOBILE, CASUALTY AND AVIATION INSURANCE 


BOARD OF DIRECTORS 


FINANCIAL POSITION 
DECEMBER 31, 1947 


Assets 
$19,780,573 


Liabilities to the Public 


E. A. BROWNELL 
Director, British America Assurance Company 





GEO. A. MORROW 
President, Central Canada Lean & Savi Compen: 
Vice-President, Canadian Bank of Cuminates ’ 


WILFRID M, °OX, K.C, 


Barrister, etc. 














GRAHAM MORROW, 0O.8.E. 
Vice-President, Imperial Life Assurance Compeny 
Director, Toronto Savings & Lean Company 


SIR GEORGE B. MORTON, 0.8.E., M.C. 
Director, Bird & Co, (London) Ltd. 


W. J. HASTIE 
Director, Terento Savings and Loan Company 
Director, Bank of Nova Scotia 


Director, tational Bank of india $13,825,710 
S$. H. LOGAN W. M. O'CONNOR 
Chairman of the Beard, Canadian Bank of President, National Trust C Limited Capital 
Commerce Director, Central Canada Loan & ings Company $1 400,000 
Director, Imperial Life Assurance Company KM PRINGLE ’ s 
HON. LEIGHTON McCARTHY, P.C., K.C. President, Seaiiay Ses, Speers Seng Surplus above Capital 
Director, Canede Life Assurance Company G. STUBINGTON 
Director, Bank of Nova Scotia President and General Mana $4,554,863 
Director, Imperial Life Assurance Company 
JOHN L. McCARTHY ‘aaiaainia ines Losses paid since 
Vreprvenieent, Conmae tite Aaswente Compeny Director, British America Assurance Company organization 
Director, Central Canada Loan & Savings Cempany 152,691,301 
HENRY J. WYATT $ ’ f 


W. E. MEIKLE 
Director, Nerth Star Oil, Limited 


Director, Marine Midiand Trust Co. of N.Y. 
President, Crum & Forster, N.Y. 


HEAD OFFICE — TORONTO 
Branches and Agencies throughout the World 
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PROPACO THINTEXT 


Provincial’s uncoated papers are back to pre-war 
weights—and two new grades have been added. One 
of these, Propaco Thintext, is light, strong, opaque, 
bright. Designed for maximum content with minimum 
bulk, such as in Bibles, Hymnals, catalogues, it cuts 
postage on any mailing piece. ; 


YORK MULTI-PURPOSE 


Second brand-new grade from our laboratories is York 
Multi-Purpose, a top-quality, letterpress or offset 
paper of widest utility. It is unmatched for gloss inks 
or varnishing. Its extra strength gives high foldability 
and long wear. 


Printers, publishers and advertisers will find these new 
sheets interesting. Your supplier will be pleased to 
acquaint you with them fully. 





‘Provincial Paper Limited 





388 UNIVERSITY AVENUE, TORONTO 2 — CANADA CEMENT BUILDING, MONTREAL 2, 
ee 325 MAIN STREET, WINNIPEG 
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as nov. OCT. SEPT. AUG. Year Age 
+. ee ne ee N ns 0: ) 
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eye For unlisted stocks, quotations by unlisted dealers are given. The Financial Post , 03 see New Bidi'e. 7,509 .04f 08) .O4f Dominion total expend. .......se 151.6 184.4 
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-Dec10) Last Week end, 1948 "te Y'ld) | Sales (Dec. Dec 10 Mining Stocks : vee Newnorth.. 2,009 . . . . sCountry store index no. (1) ... ébee 245 5 
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High $ % i i ML Cl'se | “So, istti00 .,|Gt Lakes Pap] 1804 161 161 151 183 Week Ended December 10 e : ‘167. 57° NU Thurbois 12.125 | ; : : FINANCE 
40 250 63 | 
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2430, 194 19 19h 19) 131004035 Gypsum, Lime "| | 163 ee ne ONE Re a PI 50 1. seve Nipissing... 1,300 1.19 1.05 1.03 1.03 | NewspRINT CAPACITY 

50| 38 3th 38h 381 $1100.30 Hahn. Brass J] “20) 104 0 ” ee ee. Oe Oe oun Ens Bee ew ane 


| a?" ; ; Norbenite.. 5,200 i ; : eProduction ratio ....... 
385, 27°, 222 225 22) 50+1.25 |Ham. Bridge .. 8h 1 eee a ‘ sa Production ratio .. 
in 1024 101 2011 2 80+0.10 Harding Carpet | 124 ae ts 2. sees Akaitcho... 4100 70.70.60, 60 | 0702 6 LLL. Norgold....17,400 04.07 04. P 
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oO 08h 0th 3.60 2.23 ..... cece Pioneee G... 7,775 
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Bdgood.... 478 Cement prod., bbis. (Sept.)..... 1,238 1,155 (10,208 
‘Jam. Pub. Ser. ; . SIE IIT Bobo... : 25,040 AGRICULTURE (000’s omitted) 
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25 11.60 6.0 Lak t Wands 90 +07 4 bie . eet: 1,099 ; j : f 

4. eo S . 0 ; uzan..., 26,090. é % 4 < > een 

ogo RpLambert Alt . 9 9 : v1. Boyeon’P... 37,000 03$ 05 seve “see Purdy Mies. 
161,1.00 5.3\Lang, J 5 eae } . 4 Z Bralorne... 3,331 6 X 7.6 oh ‘ coe e Quatsino. .. 3,009 
12 |.80 5.6 Laura Secord . | ; y wee Brewis..... 3,009  .0: ‘ ‘ 05 . . ar +» Quebec Gold 1,200 
, 201|13.50 .. Legare, pref. .. : . Bridge R... 1,000. 02$  .02 f 40 Que. Lab... 12,500 
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10 ... Lindsay, C . We 33, 1 of . : Broulan.... 9,250 .2 e a a 05 52 : eee Que. Man.. 54, 400 
112 \14.00 ".:| Do, pref. .:. ; So Buffadison . 14,900. 36527; 5 : ceoe Que. YK 


~ & Ree 
25.1+1.371 Loblaw “A” .. o see Buffalo Ank. 1,410 1. 52. «1.55 1.5! 25 secee oeve Quemont... 2,815 14.87} 15. 
ais +t.371 | Do. “B” 330 so . 


‘ . : «11,500, : . : 38 ; sa Reeves McD.2,200 2 s MINING AND OILS (000’s omitted) 
111.80  6.8Lon, Hose ‘A’ ‘ . 3600, ; ; ; 06 3 


* Regoourt... 2,500. . . Coal prod. (tons) (Sept.) ...... 1,546 1546 12,790 

124\1.00 5.9 Lowneys. ..... Bulolo Gold 70 16. : 0 . 0 L a 3 Reno Gold. 4,050 . : 2 : eGold a oh ont \aeue Saas 295 8 

as aie bal Denn gpa i ot « Mot we Calder BB... 1,000. ; ; 028.08 nee Richmae.-. 7,000. . . 08 | sPetroleum prod. (bri.) (Oct.) .. 1,101 653 8,649 
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; 5.0 MacMillan Ex. j , y "3° Cans Mal... 1,500 Rupununi.. 32,000. ; ; , sTotal monthly kwh i 3,863 37,294 
46, 504.10 | Do. “BY 


. 8 : esse Candego... 33,103 —_.5: .f 46 ; ‘ inanar ane Ryanor,... 2,500 . ‘ . m FOREIGN TRADE (millions of $) 
19% «25 nn Corp. 50) i bes ‘i Cariboo.... 6,009 f a i ' ; 


“ 35 3.00, -9 Sah Antonio 2,543 3. : . ‘ Rk edcasecpaccanens 208.1 1,923.3 
astieae «ie Ty Gordens 2 5 sees Cartier M.. 51,009.03 03.02. A. sete Sand Tver, 1000 "106 ":04 "208, 104 | Exports (Oct) s..s.cssssessecenee 0 23908 = 3,465.1 
102.75 .|Maple Leaf M. ; ; . ee Castle Tre.. 200 1, 5! 4 5s : 06 ... Saunorm... 3,000 . E : ° ‘ 
4.7 Maritime Tele, ‘ MB dy ecs Con. Man.. 1,000. y oe. Aes .. Santiago... 23,200 . ; ‘ 5 FINANCE (millions of $) 
‘ d i Cen, Pat.... 1,750 1, AL : 4 wees Senator R.. 19,300. : , ’ Bank debits (Oct.) ....-sssesscss 7,209 64,865 
; wi Cen. Pore... 10,000 : : : 120-10; sees Shawke 2500 .12 .10$ .. y Bond sales (Oct.) ‘ . 263.9 4,371.8 
es DORE oes . .0! eee Centremaque 4 . 08 05 -05 . 048 8 f sees Sheep Crock 6,000 1. 6 i ‘ sLife insurance sales (Oct.) ..... ‘ 102.6 974.1 
‘McColl Fronte. i . ; esos Century... 3,300 -. ; : 3.25 1.43 $.02 .... SherrittG.. 21,051 2. ; : ; 's omitted 
43, Do, pref. ... 931 93 "124 [08 “TID Cheskirk.2! 81,400 | » oN . : ‘ama Mines "450 ‘75 | OTHER INDUSTRIAL FACTORS 4000's o ) 
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Catch, Ib, (Oct.) wsccccccecceses 114.2 148.2 1,039.7 
Landed value (Oct.) .....+s+eses 6,219 5,083 53,614 


NEWSPRINT (000’s omitted) 


eProduction (Oct.) 400 396 3,817 
sExports, tons (Oct.} ‘ 393 390 3,778 
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|New Highs & Lows 
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During the aaa ended Dee. 11, 
19 new highs were recorded 
among .the general stocks on 
Canadian Stock Exchanges and 
23 new lows. In the mining group 
there were 7 new highs and 35 
new lows; one new high among | 
the western oils and three new | 


GENERAL 
New Highs—1048 
Auto Electric Imperial Bank 


Beatty Bros. Mercury Mills 
Caldwell L’n. Ist pf Montreal Tele. 
Candn, Ing. Rand, National Drug 


Can. Westinghouse Reliance Grain 


Cons. Textiles Royal 

Crown Dom. Oil *. Law. Corp. Ist 
Dom. Engineer N. 

Dom. Glass Un, ‘Fuel pf. A 
Fleury Bissell pf. Willson Stat. 


New Lows-—1948 


B, C. Forest — Accept. 

Can. Crushed Stone pref, 

Can. Fairbanks- Intercity Banking: 
Morse M. L, Gardens 


Nat. Brew.: pref. 


Candn, Tire | 
Ogilvie Flour 


Chatco Steel 


Consumers Glass Rolland Pap. ae, 
Craig: Bit pf. Silverw'd's W.D. pf 
Dom. Tar & Chem Stedman Bros, 
Donohue Bros. Trad. Fin. A. N. 
T.H. Estabrooks pf. Western Grocers 


Gt. Lakes Pap. pf. 
Wee. Electric pref. | 


MINING 

New Highs—1948 
Chromium Norgold 
Citralam Que. Man. 
Gold, Man, Santiago 
N. Calumet 

New Lows--1048 
Amal, Larder Lake Shore 
Anglo Rou, Lencourt 
Aquarius Macho R 
Arminice Mae 
Astoria Q. N. Louvre * 
Bordulac N, Rouyn 
Buffadison N. Thurbois 

Bulolo Osulake . 

Calder B. Pamour P, 
Cons. Beattie Pen-Rey 
Cons. Duq. Perc. Pen 
Cortez Que. Yk. 
Cuyunt Band, River 
Eureka Starrat 
Flin Fion Sturgeon R, 
Goldbeam Thompson 
wenn Yellorex 
Kirk. Town 

: OILS 

New Highs-—1918 
Pan West 


New Lows—1%4 48 
8S. West Pete. 


valued*on a more realistic basis | 
in due time. 

Both. the above facts suggest | 
that the equity portion of invest- 
ment portfolios ‘should be con- 


cehtrated, not in trading or 


In the present situation two/ manufacturing companies, but in| 


The first} the natural 


resources of the) 


is that the big democracies in-| country. These resources are re- | 








| 











| 


presented by the shares of com- 
panies with large reserves of base 


metals, oil, forest.products, - 


ld. 
g° « se . 


, 
| BARRON’S; The Trader (New | 


York) 


Business news continues to re- 
veal an increasingly large num- 
ber of “soft spots.” In the West, 
reductions in operations of elec- 
trical appliance manufacturers 
are fairly general. In the East, 
typewriter companies and clock 
and watch-making companies arg 
curtailing, Some machine-tool 
makers are trimming sail. While 
a slump is on in the casting in- 
dustry, where smaller units had 
nad a field day, na depressian 
prevails in the big sector supply- 
ing the automobiles industry, 
where casting is regarded as 
perhaps a bigger potential bot- 
tleneck for 1949 praduction than 


the heldings, The Financial Post | steel. Also, whereas textile buy- 


oa of other nies have also 
secured reserva . Consultant 
Edmunds saya the acreage has 
promising prospects for oil and 


gas development. Plans for tne | 


development of this. block are | 


in progrtss. 


ing is stil) quiet, enormous busi- 


ness in women's wear is provid- 


ing impertant compensation for. ! 
the acute depression Ja men’s 





wear. 
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J. BRADLEY STREIT & CO. 


Members The Toronto Stock Exchange 














330 BAY ST. 
WA. 4831 
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WA. 6090 





(. C. FIELDS & 08. 


200 BAY ST. WA, 4731 TORONTO 


Branch Office at 
KINGSTON 


EVERTHING CHANGES SOMETIME 


conditions of teday are subject to changes in the future. . 
4he best rule fer protection of investment intome and 
Sod still ae aie and diversification, Our current Mat could 

goed suggestions and investment opportunities betece yon. 
Gane chal aba on eons 


KIPPEN & COMPANY INC. 


- Investment. Securities 
Established 1922 
Bank Be we L610 st James St. W. 
imperial ees NTREA — es 


ri 


_ CANADIAN MUNICIPAL AND 


CORPORATION SECURITIES 


F. H. DEACON s co. 


Business Established 1897 


Members Toronto Stock 
197 BAY ST. — TORONTO! — ELGIN 3401 





J. E, GRASETT & CO. 


Members The Toronto Stock —s 
244 BAY STREET, TORONTO — WA.. 4781 


‘ . 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 


ESTABLISHED 1902 


Playfair & Company 


Members: 
THE TORONTO STOCK EXCHANGE 
INVESTMENT DEALERS ASSOCIATION OF CANADA 


H. L. TRAPP, Member 
STOCKS, BONDS & MINING SECURITIES 


_ Correspondence Solicited 


68 King St, West - Toronto 1 
Telephone: ADelaide 6001 ° 





General. Trust of Canada, 
Executors and: Trustees 

are pleased. to announce that 
they now occupy ‘their 


own Building at 


84 Notre Dame Street West, 


Corner Place d’Armes, 


Montreal 


Telephone: LAncaster 5227 





Consecutive dividends for 67 years. 


We believe the shares of this nationally important and rapidly 
expanding company provide a profitable investment, 


' Write for. a copy of our Bulletin that gives pertinent details, 
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later all things ehaage. Every experienced investor knows 











Meetings of shareholders and 
debenture holders of Steep Rock 
Iron Mines to approve $8 millions 
of new financing will take place 
after Christmas. The common 
shareholders’ meeting has already 
been called fer Dec. 28, 1948. 


In a letter to shareholders, 
President D. M. Hogarth states 
that new financing has been ar- 
ranged on terms which directors 
consider “very attractive.” 

Mr, Hogarth reveals that the 
$5 millions which the U. S. Im- 
port-Export bank is willing to 
advance under the first mortgage 
covenant will bear interest of 
442%. The notice of meeting 
shows that the proposed $5 mil- 
lions of $100 par preference 
shares, of which only $2 millions 
are to be issued, will carry a 5% 
rate, These shares will be non- 
. peumulative: for the first three 
years, non-voting except in de- 
fault, redeemable at 105%, and 
convertible ‘for 10 years on the 
basis of 20 sharéy for each $100 
par preferred share, A sinking 
fund of 10% of profits from op- 
erations at “A” zone, after pro- 
duction reaches 500,000 tong a 
year, is also provided for prefer- 
red share retirement. 

As proposed financing calls for 
an increase in first mortgage in- 
debtedness from $5 millions to 
‘$10 millions, consent. of .holders 
| of. $2,250,000 of debentures rank- 
'}ing after the first mottgage is 
necessary, However, no difficulty 
is anticipated in obtaining this 
consent, as $3. millions of new 
junior financing is proposed and 
production revenue is expected to 
{be tripled. 

Talk With Contractors 

Pending the obtaining of nec- 
essary approvals to proposed 
financing, talks are proceeding 
with contractors to determine 
how the job‘of tripling output 
by placing “A” ore body in pro- 
duction can best be done. A de- 





















... 50 WOULD ALL. MY 
FRIENDS. That's. because 
every one wants Craven’ ‘A’ 













CRAVEN PLAIN— 
without cork tips 
same fine quality as Craven ‘A’; 


“The present outlook is for a 
.,peontinued strong demand for 
4 nieckeltin which event the indus- 
LET. ir 1949 should again enjoy 
‘a Satisfactory year” R. C. Stanley, 
éhaitman and president, Interna- 
tional Nickel Co. of Canada, 
states in a review of the nickel 
industry. 

“Total world deliveries of Can- 
adian nickel in all forms for 1948 




















ee ? MIE ty {Wee hatd ° 


RED DEER BRAND. 





“This name has long 
































BIRCH been asseciated with eit cab a cine 8 
, peacetime record, 
and eat Se dn he reveals, “The previous peace- 
HARD MAPLE Hardwoods: Spruce aes peak years were 1947 and 
FLOORING and Hemiock.” . 


“The principal nickel compan- 
ies in Canada,” Mr, Stanley con- 
tinues, “operated at high levels 
during the year to supply the un- 
precedented peacetime demand 
forthe. metal. The French pro- 

uction -frottr the New’ Caledon- 

wy nickel depdsits, however, is 
reported to have been relatively 
small, with 1948 output estimated 
at well under that of the preced- 
ing year. Cuban production will 
not figure in this year’s total as 
the mines in that country, which 
had been warked from 1943 to 
the early part of 1947, remain 
closed. Since Russia does not re- 
lease information on metal pro- 
duction, it is not feasible to es- 
timate that country’s nickel 
output.” 


Mr, Stanley reveals that use 
of nickel is broadening, with in- 


Silver Giant 
Ups Tonnage 


“A substantial tonnage of ore 
has been proven and the working 
force has dgain been augmented 
by miners sent. out from Val 
d’Or,” Clinton M, Masterman, 
secretary-treasurer of Siscoe 
‘Gold Mines, reports in comment 
on recent operations at the prop- 
erty of Silver Giant Mines at 
Spillimacheen, in the East Koote- 
nay district, B.C. 

' The Siscoe statement, which 
_| arose out of a Vancouver report, 
is as follows: | 


_ “A*® report from Vancouver 
states that ‘Siseoe Gold Mines has 
acquired the Silver Giant Mines 
at Spillimacheen in the East 
‘Kootenay Silver mining district.’ 
Silver Giant is, however, pre- 
dominantly a lead property. The 
ore carries, in order of import- 
ance, lead, barite and silver. Sis- 
coe placed a crew on the proper- 
ty in the latter part of Septem- 
ber and has been carrying out a 
development and exploration 
program by extending the old 
workings and by diamond drill- 
ing. A substantial tonnage of ore 
has been proved and the work- 
ing force has again been aug 
mented by miners sent out Irom 
Val D’Or. 


“The Silver Giant Cornpany 
was originally incorporated many 
years ago for the purpose of op- 
erating as a silver mine; hence, 
the ‘name, With the decline in 
the price of silver metal, work 
(was abandoned. The price. for 
*|lead was at the time also low, 
and with no transportation facili- 
ties available, the lead content 
was disrégarded. The Golden- 
Cranbrook branch line of the 
Canadian Pacific Railway. now 
passés within seven miles of the 
property, and with: high prices 
for lead and barite indicated for 
some time, it is believed that Sil- 
ver Giant can -be made a profit- 
able operation.” 
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STEEL FABRICATORS 


Manufacturers of 


Fabricated steel products, welded or 
rivetted, covering a wide range.of industrial 
purposes. We specialize in‘ tanks, breech- 
ings, elevator buckets, boiler and elevator 
casings, etc. We also manufacture products 
made from stainless steel. 


” 





if*you have a special 
problem—or a routine 
job — send ut your 
specifications. We can 
help you. 


48 ABELL ST, TORONTO 3. 


MANAGEMENT SERVICES 
in 
Time, Motion and Methods Study 


Incentive Plans and Job Evaluation ' 
Foremen and Supervisory Training 


Personnel Selection, Placement,and-‘Training 


Cost, Production, and Budgetary Controls 


Sales, Distribution and Markets 
Office Systems 


a . 


Surveys of Operations 
e 


J.eD. WOODS & GORDON Limited 
15 Wellington St. W., Toronto, Canada 


MANAGEMENT CONSULTANTS 





Steep Rock Shareholders 
To Pass on Deal Dec. 28 


cision has to be made: whether 
the company should do the job 
itself, or parts of the job or 
whether it will be Best to have 
it done by contract: With $8 mil- 
lions to be spent, the project is 
one of the largest under negotia- 
tion in the Dominion at this time. 


$2 millions of, proposed prefer- 


| the takers, The issue has already 


Nickel Use to Stay High 
Inco’s Stanley Believes 


aes 
Smelter Dividend | 
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No details of who will take the 


red stock have been issued but 
it is understood that U. S. steel 
companies (interested in buying 
Steep Rock ore,) are likely to be 


been underwritten, subject to 
the necessary approval of com- 
mon shareholders and debenture 
holders. 

The final $1 million will come 
from sale of 720,000 common 
shares which have been under- 
written. 

“A” Ore Comes In 1952 

If the necessary financing ar- 
rangements are approved — and 
officials voice confidence they 
will be—it will probably be about 
1952 before the first ore is won 
from the “A” ore body. About 
two years further will be requir- 
ed to bring operations up to the 
proposed three million tons per 
annum output. rate. Although 
production in 1948 was only in 
the neighborhood of 675,000 tons 
due to extra work required on 
“B” ore body, the management 
expects 1.2 million tons will be 
produced in 1949 from “B” ore 
body and a level of a million 
tons or better maintained after 
that. While 50 million tons of ore 
are expected to be won by open 
pitting “A” ore body alone, un- 
derground mining is planned to 
prepare for the far-off days when 
open pit output will decline. 

The $5-million loan proffered 
by the Import-Export Bank falls 
due in 1960, with repayments 
scheduled to start in 1955, It is 
‘hoped that repayments on this 
loan can be retired before the 
due date. 
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LA REVUE POPULAIRE ae 
$1.50 Plus $4.50 LE SAMEDI \ es 
Consolidated Mining & MACLEAN'S MAGAZINE \v a. + 
Smelting Co, of Canada has MAYFAIR oi. “4 
declared the regular  semi- \ ee . 
annual dividend of $1.50 per NATIONAL mv MONTHLY ee 
share, plus a bonus of $4.50, NEW LIBERTY \ 
both .payable Jan. 15, 1949, to READER'S DIGEST Ky 
shareholders of record Dec, 20, . 
1948, The latest announcement SELECTIONS DU READER'S DIGEST 


brings total disbursements for 
the current year to $11 a share, 
up from the $2,75 regular and 
$5.25 per share bonus in 1947, 


TIME (CANADIAN EDITION) 





SY ASK YOUR AGENCY 


THE MAGAZINE ADVERTISING BUREAU 


OF CANADA 
137 STREET WEST, TORONTO 


creased nickel consumption ap- 
parently experienced in such 
widely separated products as 
stainless steel and nickel coinage 
(now in circulation in 41 coun- 
tries). 


Steel Biggest User 
Of stainless steels, Mr. Stanley 
states in part: 


“Following the pattern of pre- 
vious years, the steel industry in 
the United Kingdom, Canada and 
the United States continued to 
be the largest consumer of nickel 
during 1948. Production of chro- 
mium-nickel stainless steels, 
which accounted for a major por- 
tion of the steel industry’s nickel 
production, is expected to exceed 
any previous year. It is estimated 
that ingot output of chromium- 
nickel stainless steels will be ap- 
proximately 15% above that of 


ie? 





WELLINGTON CANADA 

















1947, mium and molybdenum ‘were 

“Use of nickel as an alloying|again, as in the past several 
element in engineering steels|years, produced in greater ton- 
continued to be one of the main |"ages than any other single class 
outlets for the consumption of|°f engineering alloy steels .... 
this metal. While practically all} “The cupro-nickel and rolled 
grades of nickel alloy steel were | nickel-silver producers are con- 
in heavy demand during the| suming nickel at a record peace- 
year, the,so-called triple alloy|time rate. The cupro-nickel 
steels, containing nickel, chro-| afloys continue to be employ- 


ed in the United States, Can-components of jet and gas: ture, 
ada and the United Kingdom) bine engines such as tail pipes, 
in increasing quantities in the| tail cones? firewalls, exhaust sys- 
industrial and shipbuilding fields | tems heating and ventilating sys- 
for heat exchangers and salt|tems, fuel tanks and. hydraulic. 
water lines,” systems, Cathodes made of pure; 

The aircraft industry may. be-/| nickel] are used in ision cam-. 
come an increased user of nickel, | era tubes and the larger picture, 
as stainless stee] is employed in|tube in the home receiver, a% 
substantial: quantities in, various | well as in other 












































































































































































Meet the 
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sizes and types including 


Pama 
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“Robber, V-Belts dnd V-Link 
belting : ; : Belt Dressings, 
Pulleys, Lacings, Cutters, Hooks, 
Fasteners, Rivets, Clamps and 
Panches! No mstrer whit you 
require in Belting or Belting 
Accessories; ; ; you will find 


it at Fairbanks-Morse! 


Fairbanks-Morse _ 


TO COAST 
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Dominion Magnesium Makes Sizeable Net 


For First Time in Its Nine-Year History 


‘By GORDON M. GRANT 

The year 1948 has beén far and 
away the best ever completed by 
Dominion. Magnesium, with a 
profit finally won which is. com- 
mensurate with the big capital 
investment in this expanding pro- 
ject. With the big new extrusion 
press nearly completed (a few 
parts are required), operations 
may be on a still more profitable 
plane when this unit turns over 
around the end of January or 
early in February. 

The extrusion press will make 

minion Magnesium the only 
producer of extruded magnesium 
shapes in Canada and is expected 
to permit the company to tap a 
much. wider market for magne- 
sim than at present, So far the 
company has had to ship mag- 
nesium to the United States to 
have extruded forms made. The 
future will feature a much lower 
cost for extruded products as 
well as a wider scale of output. 

With a subsidiary, Light Al- 
loys, already making castings, 


Dominion Magnesium is gradual- 
ly becoming a fully integrated 
unit in the magnesium field. 

A Wide Product Range 

With the new press available, 
the company hopes to turn out 
everything from curtain rods to 
aircraft components of magne- 
sium. Even tubing can be turned 
out if demand arises. 

Calcium continues the main 
product in terms of current pro- 
duction but may conceivably/ be 
passed by magnesium when pro- 
duction of this metal is resumed 
next, year. Stockpile supplies are 
being used at present. Calcium is 
found useful in Dominion Migne- 
sium’s own operations as well as 
a product for sale. 

Production of titanium is con- 
tinuing on only a pilot plant 
basis but output could be ex- 
panded to a commercial basis 
very quickly if demand requires 
it. A great deal of interest has 
been shown in production of this 
metal by Dominion Magnesium 
the management reports, with 


McIntyre Speeds Program 
As Power Supply Improves 


By CLAUDE TAYLOR 


Elimination of power quotas ‘to 
northern Ontario mining camps 
is going to give McIntyre Porcu- 
pine Mines the opportunity to 
speed up its big program of open- 
ing the lower levels of the mine, 
The Financial Post understands. 
A set of “unfortunate circum- 
stances,” including the tempor- 
ary setback through the short- 
lived 13% power cut, had placed 
operations well behind schedule. 

The all-out drive to maintain 
production of around 2,000 tons 
daily during the period of power 


: shortages had some ‘bearing on 


development delay as under- 


’\ground work felt the full effect 


of restrictions, ~~ 

Sinking the No, 12 internal 
shaft from the previous mine bot- 
tom of 6,176 ft. to the new hori- 
zon at 7,006 ft., to open 10 new 
levels, was completed some time 
ago, but the job was lengthened 
out considerably due to the neces- 
sity of having to do extensive 
gunniting on the way down. 

Underground crews are cur- 
rently engaged in cutting the 10 


Miners Assured 
Christmas Gifts 


Eastern Canada mining execu- 


~|tives are again playing Santa 


Claus to their employees this 
Christmas and “bonuses” will be 
as generous as other years, The 
Financial Post understands. In 
practically all cases a bang- 
up dinner has been assured for 
employees, and gifts will include 
turkeys, cigarettes, food hampers 
and cheques. 


*P “Several carloads of turkeys will 


be required to assure the mar- 
ried employees of their Christ- 
mas dinners, with such operators 
as‘ Noranda Mines and Waite 
Amulet each ordering a carload 
of birds to meet the expected re- 
quirements ‘at the two mines.. 

A survey at several of the 
mines finds: 

The John E, Hammell-directed 
Starratt Olsen, Pickle Crow and 
Hasaga organizations plan to pro- 
vide each employee with a food 
hamper. 

Noranda Mines and _ subsidi- 
aries will give married employ- 
ees a turkey, single men cigar- 


-ettes. 


Central Patricia and United 
Keno’s gift will be a turkey to 
married men and a special din- 
ner to the single employees. 
~Chesterville will hand out tur- 
keys to married men and cigar- 
ettes to the single staff. 


Normetail Mining Corp, will is- 


| sue cheques to all employees. 


When you replace your present thermostat with a 
mew Chronotherm you reduce fuel costs. By actual 
test made in 45° weather Chronotherm reduced fuel 
consumption by 92 %. 


The Chronotherm automatically lowers room tempera- 
ture while you sleep...restores day level in the 
moming. You can forget your heating plant problems 
with a Chronotherm, and save money. For more 
information on Honeywell's outstanding new electric 
clock thermostat telephone any automatic heating 


th SRS 
4 Honeywell 


MINNEAPOLIS-HONEYWELL REGULATOR 
COMPANY LIMITED 
SEASIDE, TORONTO 17, ONTARIO 


Falconbridge will provide mar- 
ried men with turkeys and give 
the cash equivalent to the single 
men, 

The majority of other produc- 
ers. are taking some similar 
action. wy 


MINING 
CONCENTRATES 


AMERICAN NEPHELINE CO. 
advises that 217,283 shares have 
been taken -up under the offering 
of rights to shareholders. Under 
agreement with Ventures Ltd. and 
Dickson, Jolliffe & Co. 289,575 
shares were taken up:by-the for- 
mer and 160,875 shares by the lat- 
ter, all at 30 cents a share. Issued 
capital is three million shares. ' 

*,. * me 


BUFFALO CANADIAN GOLD 
MINES has advised that, subject to 
an increase in capital to four mil- 
lion shares, Garfield Trading Co. 
will underwrite 150,000 shares at 10 
cents and option 650,000 shares at 
12% to 35 cents. Subject to the same 
conditions the company will ac- 
quire from Garfield Trading Co. 
450,000 pooled shares of Bucan 
Mines in consideration of the issue 
of 200,000 shares. 

* om 


& \ 


cluding short drives off the shaft 
to establish the main stations and 
thence through waste ground to 
the ore areas, it is anticipated 
that productive ground won’t be 
reached before spring at the 
earliest, 


In the meantime mining op- 
erations are being carried out 
from the Nos. 5, 6, 11 and Jup- 
iter shafts, but it is doubtful as 
to whether work so far this year 
has added any appreciable ton- 
nage to ore reserves. Higher de- 
velopment and mining costs, gen- 
erally, and fluctuating labor sup- 
ply, are understood to have re- 
stricted the amount of new ore 
developed. 


The use of displaced persons 
in underground work is under- 
stood to have gone a long way 
in lowering absenteeism and the 
mine is now using some 40 for-| 
mer Europeans, including 17 new | 
men who arrived a short time! 
ago. 

Despite the inroads of “operat- | 
ing problems” the company has 
been aiming milling at a rate suf- 
ficient to meet its dividend re- 
quirements out of earnings. Div- 
idend disbursements amounted to 
$2.01 per share regular, plus 
$1.00%2 per share extra in 1947, 
slightly below the $2.81 per share 
earned. 

Operations in the first half of | 
the company’s fiscal year have) 
provided a net profit just slightly | 
in excess of dividend require- | 
ments. ‘Net income, after all | 
charges, totaled $1,220,755, equal 
to $1.53 per share in six months 
ended Sept. 30, a slight increase 
over the $1,146,715, or $1.44 earn- 
ed per share in the similar period 
of 1947, Gross income was $4,- 
066,109 in the 1948 period as 
against $3,637,892 in the half 
year ended Sept. 30, 1947. 

The company, it is understood, 
has contributed little toward its 
private stockpile of gold during 


stations to ‘the new horizon, but 
with uncompleted work still in- 


many requests for samples and 
information. If a large commer- 
cial-size demand for the metal 
arises, the company believes the 
product could be sold much more 
cheaply than at the $5 a Ib. price 
at which it has been quoted re- 
cently in the United States by 
the Dupont interests. 


Titanium is a metal with ex- 
cellent characteristics from a 
metal-working standpoint but 
one which still needs consider- 
able research to place it in ac- 
tive use in industry. It weighs 
only half as much as steel, yet 
is over half again as strong’ as 
cast steel. Titanium is being used 
by International Nickel Co, in 
one of its alloys and a small 
amount is also being used in an 
alloy turned out in England. The 
metal can be rolled, forged and 
handled like most other metals. 
A possible important outlet might 
be in the manufacture of engines 
or parts for planes where a sav- 
ing in weight—or increased 
strength—might be found vital. 

Strontium and tarium are also 
being produced. The company’s 
processes are susceptible to the 
turning out of still further prod- 
ucts as research proceeds and de- 
mand for new metals arises, Mar- 
kets for strontium and barium 
have gradually widened. 

Vastly improved earnings this 
year have been useful in meeting 
the company’s program of plant 
expansion. 

While the management has giv- 
en no hint when dividends may 
be considered (retirement of the 
Dominion Government mortgage 
$1,259,314 at the end of 1947 may 
be desired first), the company has 
only 400,000 common shares is- 
sued, so that dividend distribu- 
tions might prove fairly gener- 
ous if they develop. 


TOP-FLIGHT 
EXECUTIVES 
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KING ST. WEST, 
TORONTO 


the 1948 half year as full pro-f| 


ceeds of milling have been ship- 
ped to the Ottawa Mint to main- 
tain earhings. The mill handled 
a total of 58,430 tons of ore dur- 
ing October, an average of 1,948 
tons daily. Operations have con- 
tinued at a similar daily rate 
since that date. 
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CANADIAN 
ONFIELD MAPS 


CALGARY CANADA | 


MINING PUBLICITY 
W.jJ.Gorman , H. J. Daly 


Business & Economic 
Service, ximrrep 


204 Yonge St. Arcade 
Toronto 1, Ont. 
WA. 5216 


LINGNORA GOLD MINES ad-| 


vises that Traco Investments has 
agreed to purchase 133,334 shares at 
7% cents and a further 66,666 shares 


at 7% cents and option 600,000 shares. 2 


at 7% to 25 cents, all payable with- | 

in .270 days. Authorized capital 

three million shares; issued 2,165,- | 

005; escrowed 600,000; filed Nov. 29. 
. we s 


SHEFFIELD IRON MINES ad- 
vises that David D. Bennett op- 
tioned. 300,000 shares at 5 to.15 cents 
per share, all payable within 690 
days. Authorized capital 3.5 mil- 
lion shares; issued 1,300,007; .es- 
crowed. 1,170,000; filed Dec. 1. 
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CANADA'S 


CIGARETTE 


MATARROW LEAD MINES ad- 
vises that Alexander Cranston, To- 
ronto, has agreed to purchase 400,- 
000 shares at 10 cents and option 
1.3 million shares at 20 to 50 cents, 
payable by Dec. 1, 1949. The said 
optionee entered the agreement as 
trustee for the following who each 
have an undivided 20% share: 
Arjon Gold Mines, Charles Ansley 
Martin, M.D., Clive Snyder, Bert 
Willis Lang and John Pump. The 
following have more than 5% in- 
terest in -Bert Willis Lang’s un- 
divided 20% share: Transcontinental 
Resources, Broulan Porcupine 


ee 
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STOCK BROKERS and FINANCIAL AGENTS * 


MEMBERS THE TORONTO STOCK EXCHANGE 
OSLER BUILDING, 11 Jordan &. (cor. Melinda) 
ADelaide 2431 


TORONTS 


Mines and Mabel Wheeler. Author-: YUKON GALENA HILL MINES 
ized capital four million sharez;| has received permission to release 
issued 1,733,338; escrowed 1.2 mil-| of 155,000 shares from escrow to 
lions filed Dec. 6. J. H. Oran. 


AeMAGNESIUM ' 


in Your production picture 


The word Magnesium is a 
increasing frequency ont 


+ ith \s ; 
e drafting tables and specié- ee 


cation sheets of Canadian indvstry, 


Every day, in- hundreds of different ways Canadian industry is 
capitalizing on Magnesium—the world’s lightest structural metal. 


Magnesium has a 
aircraft indus 
increases pay 


prominent role ia Canada’s rapidly-developin 
" ‘s lightness s uction an 
agnesium eouts prod 


oad. Magnesium’s dimens stability means 


consistent performance. 


Put Magnesium into your production picture. The highest quality 
roducts can only be ensured by high pacity Doma) Ma 
crease the acceptability and saleability of your 

taking advantage of the high purity characteristics o 


There i lace for Magnesium in industry—our 
ere is ap g your 


engineering staff is at your dispo 


Dept. 


“it’s easy... you just use a little Swift’s Glue” 


Swift has glues for practically every purpose, and 


? 


they’re available now for immediate delivery, 


Write your nearest 
Swift Adhesive Plant: 


wai 


Some Swift Adhesives are extremely fast-setting . . . 


others hold a long tack. Some are flexible . . . others 


TorRONTO 


dry hard. Some are for paper or cardboard .... 


others are for tougher jobs, for joining wood, metals, 


acetate, and so forth. 


Swift Adhesives machine beautifully, and are‘ highly 


MonTREAL, 215 Maguire St. 


WINNIPEG 


efficient for almost every gluing operation. Send for a 
trial shipment of the adhesives we’ve developed for 
your particular job. 


SWIFT CANADIAN CO., 


LIMITED 


ADHESIVE PRODUCTS DEPT. 


$ 
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y ae A typical catch near Kenora 
oS; 2070 AY LAKE OF THE WOODS 


~ records. Write the Lake of the 
Woods ‘Tourist’ Bureau, Kenora, 
Ont., about accommodation rang- 
Ang from luxury lodges to cabins 
and camp sites. If you hanker for a 


~ true northland holiday—plan a trip 


to Lake of the Woods by rail or 
plane. Or by the Trans-Canada 


. highway if you have time for a 


summer drive, 


Cdeleoae 


BREWERS SINCE (832 


May we help you with your 
Christmas Shopping? 


Consult our shopper eee 


* DIAMOND RINGS 

© WATCHES 
© HANDBAGS 
COSTUME: JEWELLERY 


* HOUSECOATS 

© LINGERIE 

* CLOVES & HOSIERY 
* BLOUSES 


KENT-FAIRWEATHER. 


'90‘Yonge. St. 


Toronto, Ont. 


EL. 9401 


| get that 


confident look 


LONDON CALLING—By Adelphi 
Political Pendulum Swings 


To British Tories Again 


LONDON—Christmas is not 
far off but there is no Christmas 
in the air, The weather is un- 
naturally mild and no one has 
seen a single snowflake yet. Also 
there is so little advertising space 
in the. attenuated newspapers 
that the festival of Christmas is 
not given that advance ‘publicity 
which the capitalist system sup- 
plies to the North American con- 


tinent. 
* * 


' ‘The Bribery Tribunal contin- 
ues ‘to fill 80% of the newspaper 
space; but more than ever I am 
convinced that there will be no 
criminal prosecutions. John Bel- 
cher, Under-Secretary of the 
Board of Trade, has’ announced 
that he will resign as a Minister 


but remain ‘an M. P. There is/| 


widespread sympathy for him. 
No one denies that he acted fool- 
ishly in accepting gifts and hos- 
pitality from businessmen of no 
standing; but I should think that 
£150 would cover all that he got 
‘out of it. It is a poor reward for 
a broken career. 

I think there will be another 
ministerial résignation, and per- 
haps one deportation; but obvi- 
ously the corruption was not as 


‘}serious or widespread as was 


first thought. 
as we 

Bevin’s Health Failing 

Morrison His Successor? 
Probably Premier Attlee will 

take the opportunity of -making 

a ministerial reshuffle. I heard 

the weary Ernest Bevin speak for 


an hour and a half in Parliament | 


and I do not see how he can re- 
main Foreign Secretary much 
longer, He is obviously a sick 
man. He read his speech almost 
word for Word, and did it so la- 
boriously that, before he ended, 
more than two thirds of the MP’s 
had walked out. 

There is little doubt that Hugh 
Dalton is being groomed as his 
successor; but unfortunately his 
name has come up before the 
Tribunal, although in a _ very 


small way. It seems that after he | 


was dropped as Chancellor of the 
Exchequer and was, therefore, 
entitled to look for directorships 
in businéss, he met the ubiqui- 
tous Mr. Stanley, who promptly 
offered him a £5,000 or £10,000 a 
year directorship in a company 
over which he had no control. 
Dalton considered it, met Stanley 
more than once to discuss the 
matter, then wisely turned it 
down, 

Somehow I cannot quite see 
any man, mixed up with the Tri- 
bunal; becoming Foreign Sccre- 


Here is Canada’s supreme value 
in Shirts, Ties, Shorts and 
Pajamas ... expressed in expert 
cutting, fine workmanship, 

fabrics of lasting worth and service 


«++ and an over-all quality that makes you 
look confident, feel confident, at every time, 'particular reason, 


on every occasion. 


| 


tary. The only other name men- 
tioned as Bevin’s successor is that 
of Herbert Morrison. He is as 
lively as a cricket these days, 
but if he left the home front it 
would make Attlee’s position very 
difficult. 
* * “* 

Sir Stafford Cripps faced the 
music this week to answer the 
charge that he allowed funds to 
be sent to the striking French 
miners but refused to sanction 
funds for the 49th Division Me- 
morial in France. He had a very 
rough time. He was so angry at 
the Tory charges of acting dis- 
honorably that he hit the dis- 
patch box a mighty blow. In the 
end he ‘confessed his error and 
said that funds for memorials in 


made available. 
a a o 

The British are a long-suffer- 
ing people but even Job would 
find some reason to complain 
about a six-day pea-soup fog. 
Nor did the fog confine itself to 
London; it spread over most of 
the island. 

Not more than half a dozen air- 
planes arrived or took off during 
the six-day blackout. The Cun- 
arder Queen Elizabeth, held up 
nearly a fortnight by strikes, at 
last got the “all clear”—but could 
not set out because it was all fog. 
When finally the sun _ burst 
through the clouds the Queen 
Elizabeth, the Queen Mary and 
the Aquitania sailed at the same 
time, which must have crowded 
the Atlantic a bit. 

ca a 





London, of course, was the 
worst spot; but the people of the 
Metropolis are an adaptable lot, 
| and life went on. Thousands had 
to abandon their cars on the way 
home but there was no special 
outbreak of car thefts Perhaps 
the thieves felt that the fog 
would prove as thick to the un- 
just as the just. In such a period 
the underground railway is, of 
course, an immense boon. Down 
in the bowels of the earth it does 
not matter what the weather is 
|like. However, even the patient 
|Londoners were glad when the 
| fog, having established an all- 
time record for persistence, pack- 
ed up and called ita day — or 
a night. 

Ld * * 
Churchill Excels 
In Battle on Defense 

In the midst of this enciscling 
gloom, Winston Churchill cele- 
brated his 74th birthday by re- 
| ceiving an ovation from all sides 
|in the House of Commons, an 
| act of graciousness which he ac- 
knowledged by giving the Gov- 
ernment (the next day) one of 
the worst pummelings of its 
stormy career. The debate was 
on the length of service for con- 
scripts, and the general condi- 
tion of national defense. No one 
speaks of these subjects with 
comparable authority, His speech 
lasted for 80 minutes, and he 
ended up as fresh as when he 
started. 

Churchill is a physiological en- 
igma. Ever since he was a boy, 
he has persistently burned the 
candle at both ends and in the 
middle. A visitor called on him 
recently, to be received by Chur- 
chill in bed, smoking a cigar and 
with a whisky and soda by his 
'side, If he had to rest, he was 
/not going to be bored. 

Public opinion is fickle in all 





{countries (except where fickle- 


ness is forbidden) and for no 
Churchill is 
travelmg on a wave of popular- 


|ity again. If a general election 


Make sure of the utmost in value. uld probat 
Insist on Fors yth Quality. | try; which is one reason why 


were held new, he and the Tories 
would probably sweep the coun- 


the Government is unlikely to go 
to the polls before 1950. 
a * J 


In fact, the Socialist hierarchy 
is deeply puzzled. After the elec- 


soft currency countries would be} ' 


RS 


LONGER LASTING — 
Nylon press cloth fabrics have a 
useful life from three to four times 


as long as those of others commonly 
used. 


. HEAT RESISTANT — 


Nylon resists heat . ; ; and another 
important feature is, that while the 
press cloth may become slightly dis- 
colored by the steam, there is no 
danger of any stains being trans- 
ferred to the garments being pressed. 


NON-ABSORBENT — 


Nylon does not become tacky through . 


picking up starch from articles being 
pressed. Therefore the articles can be 
removed more easily — and more 
quickly. This makes a considerable 
saving in the operator's time and 
efficiency. 
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Fabric by Acton Vale Silk Mills, Lid., Acton Vale, Que. Distributed by G. A. Hardie & Co. Lad., Toronte, 
Photograph courtesy New Method Laundry, Toronto. 


C-I-L NYLON AIDS EFFICIENCY IN LAUNDRIES 


Still another industry benefits from adapting 
nylon’s unique qualities to special technical uses... 


CAN NYLON CUT YOUR COSTS 
OR INCREASE YOUR PROFITS? 


Oupseones in all sorts of industries are 
taking advantage of nylon’s special 
qualities for a wide variety of processes. 
Size for size, its fibres are strong as 
structural steel. Then, too, nylon resists 
abrasion, is smooth, little affected by 
mildew, bacterial decay, oil or alkalis. 
It stands up under grinding speeds and 
high temperatures. 

And it is light! Its lightness is only one 
of many reasons why manufacturers 
are constantly finding competitive 
sales advanta through adopting 
nylon for ucts as diversified as 
clothes and fishing lines, tents and 
industrial rope. ~ 


Because of its. unique advantages, nylon 
products possible. 

If you use textile fibres in your products, 
or processes, check into the money- 
saving, profit-making advantages of 


nylon. Our technicians will be glad to 
consult with you. 


CANADIAN INDUSTRIES LIMITED 


Nylon Division «+ 


Merchandising Service 


P.O. Box 10, Montreal, Que. 
Manufacturers of Nylon Yarns and Staple Fibre 


iwin markets 


Perhaps YQU can 
profit from the properties: of 
NYLON FIBRES = +! 
HIGH STRENGTH + LIGHT WEIGHT 

TOUGHNESS ¢ DURABILITY 

ELASTICITY ¢ FLEXIBILITY 

LOW MOISTURE ABSORPTION 
QUICK DRYING « EASY CLEANING 


RESISTANCE TO DETERIORATION. BY. 
MILDEW, SOIL ROT, PETROLEUM OILS 
AND ALKALIES 


es h e , - 
(SY | tion of President Truman, it was oe fi Cw 1 Nn a C 1€ ve IT} eC nts 
t Pg | certain that the tide was flowing “ as ' : ; e 
Kee . | strongly to the left. Then came : 
(SSA\ |the sensational Edmonton by- CMe a 
——, oe ‘ ihe ee 


|election in which the Socialist 
we | Was nearly defeated in a working 
| class constituency, reducing a 19,- ; 
|000 majority to 3,000. If I may : 
|be permitted the heavy old 
| cliché, it gave them furiously to 
think. 
| The violent anti-Tory weekly, 
|the Recorder, states in its cur- 
| rent issue that the British public 
|is bored with the Government, 
jand reminds its readers that 
| borédom is the aeepest and most 
,,powerful emotion in the British 
| breast. There may be something 
("in it, tte 4 
It is not in my power, as your 
|London correspondent, to give 
| you more than an interim report 
|on the political situation. There- 
|fore I may, in a month's time, 
‘have to tell vou that the tide 
|has turnéd again and that the 
,Government is recovering lost 
|ground. But for the moment — 
and it may prove a long moment 
—the wind and the rain are op- 
'erating against the Socialists. ° cg 
oe * - 
| The one cheerful item of news P6 LP & Py, PER Ixpus TRY of ANADA 
‘is that pantomimes are starting 
|rehearsing all over the country 
| and that there will be a giant cir- 
| cus at Olympia as well as at Har- 
|ringay, Dick Whittington, - Ali 
| Baba, Mother Goose, Peter Pan, 
the Babes in the Woods, and 
Humpty Dumpty will all open 
4 on Boxing Day to crowded 
"Wo 0, oo “For Christwes Day lise, the 
° ° or ristmas Day itself, 
“ee Ever Regretted Suying Quality | best news is that the King will 
2 REG’O broadcast as usual. It will be a 
SHIRTS e SPORTSWEAR © PAJAMAS e SHORTS e TIES e SCARVES e HANDKERCHIEFS cold heart indeed that will not 
Fl feel a special warmth of affec- 
: tion for him this year. 
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Pulp and paper is Canada’s greatest exporter, and in domestic 


trade ranks with that of the primary iron and steel industries. 


In addition to pulps and newsprint, the mills provide Canada’ with 
paperboard, the universal container; with writing, building, 
‘printing, wrapping, and hundreds of specialty papers; with 
‘building boards; with road binders and commercial alcohol; and 


with pulp for textiles, cellophane, explosives, and plastics. 


Its domestic and foreign operations make pulp and paper 


Canada’s most valuable industry. 


113 MILLS, SMALL AND LARGE, FROM COAST TO COAST 





